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Share, inNew York, Europe, Asia
Yieldto DoubtsAbout U.S. Policy

NEW YORK — Stock markets SpSSf* slock P™**
in theUnited States and abroad fell rwS*

^

c .

sWyhionday in reaction to IS- ?$U,gC-

other.phmge m the doflai’s value SLlpl Financial Timcs-

and worries about U.S. economic
r°^ *e main

policy. market indiSor,' faintly 72

stocks declined in value for every Jfe
one that advanced on the NewYrtMJEtaW afi&Jl

bsequrat sharp fall in Tokyo
xk prices, dealers said.
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pore uum 365poims in light trad-

Eariier in the day the Dow was ffi^Liv
686'7^' a^ 01

down byas much as 103 points, to t£
1 1
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1,801. That was its lowetlevei
stock ^

sinceOct. 19, when the averag?of rf^ do?®*
30 myor industrial stocks fdl508

a
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inu
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a Sccunbes analyst said,

points to 1,73841. .
w“lG®™3® share prices dosed

The doDar, meanwhile, reached
lower, sending the Corn-

newlows against the yen, the Deui-
mcrt°an*c °f® major stocks

sdie mark and the British pound. See MARKET, Page 10

Reagan Brakes Currency’s Slide

By Calling Deficit Cuts ’Adequate’
By Ferdinand Proczman The dollar's fall also pushed up

international Herald Tribune the price of gold on fears that the
FRANKFURT— Growing dis- U.S. currency's deriine would trig-

fUusianmem with the U.S. budget- gcr a sharp rise in infla^m.
deficit reduction package sent the The dollar's fall came despite
tioliar phmgtng to record lows news that nonnaUy would have
against trust major currencies on supported the douar. including
^Monday before it recovered slight- newspaper reports that the Btmdes-
rly aa Peeadeai Ronald Reagan's bank, west Germany's central
remark that the proposed measures bank, is planning to cut its discount
were “adequate/’ rate to a record tow of 23 percent

Foreign exchange dealers m Hu- from 3 percent, possibly as soon as

rna AmoomcT Aw
Paul Toni, second from left, the French consul in Iran, preparing to board a plane in Tehran on his way to Paris.

Paris Remitting $330 MillionforHostages

rope aim New York said that the Thursday.

dollar was likely to fall further, and Reports that Chancellor HelmutAm fluail nnr 1!mU iL.i I/.LI* • •

By Jim Hoagland Commission report which, he as-

waihmpm Post Soni c sencd. showed all the mistakes the

PARIS— France is to mm over French should avoid in dealing

$330 million to Iran in Vienna this with the Iranians, who alone could

week os a payment on a debt to order the freeing of the hostages,

include a secret accord that has commit^ ^ ^nz.
tod to the release of two French member special presidential board
hostage in Barut and the end of ^ investigated the covert U.S.
I»lice blockades of the two na- arms sales to Iran and the subse-
boiis embassies over the weekend, quenl diversion of profits to the
an authoritative French source said Nicaraouan rebels
Monday. 7
The source, who insisted on ano~ * French efforts to include

I

ffaw/ \ 1 Gorbachev Sees

K( ’Real’ Chance of

ipR 50%Arms Cut
\ By Fred FarrisV>4L_ laum/aattd Herald Tribune

WASHINGTON — Mikhail S. Gorbachev, the Soviet

leader, said in a television interview Monday night that

vjl 'There are real prospects*' of a 50-percent cut in U.S.-Soviet

long-range nuclear missiles and that as long as President

Ronald Reagan’s program for a missile-defense systemM "does not run counter” to the Ami-Ballistic Missile Treaty.

J l,*^4 “that is not a subject for n^otiation.”«^ Mr. Gorbachev also confirmed that the Soviet Union was
^ V conducting “basic research” in ana-missile defenses, whichA 9 had long been suspected in the West.

/ M “Practically, the Soviet Union is doing and I guess we are
' engaged in research, basic research, which relates to those

rJN*m aspects which are covered by the SDI in the United States,”

9BB ' ^ n &a^ c^‘ SUl stands for the

Strategic Defense Initiative,

lhe Planned U.S. system of TT Q C; i -
fe.

space-based missile de- U*0. *31HfllS
rn.AmooamdhM fenses, also known as “star ^

reparing to board a plane in Tehran on his wav to Paris. wars.” %/v>ngyf fw%
Mr. Gorbachev iarisud that the iJUVmMZl/ tj/Uf L ML

Soviet program has not gone be-
A "

' MOlionforHostages &3SS1S Anm Po%
** ^

.. likewise,* he said. Bv Don Obcrdorfcr
• Iran agreed to the outline of into custody

^ after their release and In Mr. Gorbachev's first inter- uahuetat Past Senite
the agreement with France in Sep- to take them to Damascus to make view alone with an American tde- WASHINGTON Declara-
iember, primarily out of concern it appear that Syria had been in- vision reporter, Tom Brokaw of rtonc hv Mikhail S frorhachev that
about its growing diplomatic isola- strumemaUn thor release. NBC NeS£ he said Moscow was SS,v5S^rf!ri«^1ftheh?
tion and the desire to gain the free- prepared to address “without de-

1 Iran agreed to the outline of into custody after their release and

fenses, also known as “star

wars.”
Mr. Gorbachev insisted that the

Soviet program has not gone be-

yond research. “We will not build

SDI, we will not deploy SDI and
we call upon the United State todo
likewise,* he said.

In Mr. Gorbachev's first inter-

.•^gov—o/FJimeMin.
An «nha«v translator who w4c 1SICT JaCtJUCS Chime will continue Jrnrnu'm'* umcern* over tti Sn-an etnba^>y translator who was S" garrization's concerns oyer the So- undS^L^^pSns

Eri&TSPrS r^rxm~a,loKa

stion Mr. Gordji about a series .*!* _
reported that the “Wchave made our proposals,'' «,u;_

• French efforts to include
persons

that there was little that central Kohls government is preparing an nymity, has bom deeply involved American hostages in the trade renewed
banks of the leading industrial na- economic stimulatory package to- in extensive secret negotiations be* wcrc sharply rebuffed by the cap- the free

response

banks of the leading industrial na- __ ^
tions could do to halt the decline, taling 15 billion Deutsche marks tween France and Iran that began

Political and psychological fac- (about S9.14 billion) also were ig~ last summer in Pakistan and
ton are dominating trading, they noted by the market. over the weekend,
said, and market sentiment is over- In Frankfurt, the dollar fell to a The 5330 million payment that

whdmmgly bearish. record low of 1.6354DM at Mon- France is to make to Iran is part of
Dealers said the selling of dot- day's midday feting, despite the a SI billion loan that France has

lars. which they termed moderate purchase of S445 million by the acknowledged it owes to Iran, but
to heavy, also reflected widespread Bundesbank. which the French government has
doubt about the will erf rilher Con- The dollar dipped further to tied to progress on the hostage is-

gress or the Reagan administration 1.6315 DM in London, and also sue. A fust payment, for the same
seriously to address US. economic touched record lows against the amount, was made a year ago.

problems with major elections British pound and the yen, before fa a detailed reconstruction of

scheduled next year. ’

xtcovtring mr- ground on Mr. the secret contacts between the two

“We have made ournrMosak," ^ ^ Moscow's mili-
he said of die issue of balancing ^forces, according to US and
conventional forces, and we are

experts.

y»n tore, who nmonedly are angn- and

ictod Itiiter over tne disclosures in Wash-
ington about the secret U.S.-Irani-

ihat an contacts. The captors vowed

7asb This o
>a
J cbev un

and

t. which Mr. Gorba-
in early 1986, has

in extensive secret negotiations be* were sharply rebuffed by the cap- the freeing of the hostages, and ww™* ^cauces rrances ie- down at the negotiating table and r ^
tween France and Iran thai began tots, who reportedly are angry and nearly derailed the agreement at

%er3£c- tackle these problems in practice.’’ o, , .

.

last summer in Pakistan and ended bitter over the disclosures in Wash- the last moment. The release of Mr. Nonnandia Mi- Gorbachev’s comments, gerawg oj iwo ornaes

over the weekend. region about the secret U.S.-Irani- • Syria played no role in arrang- and Mr. Auque, whohad been hdd taped Saturday at the Kremlin, re- been emphasized by the Soviet
The 5330 million payment that contacts. The captors vowed mg the release of the two French by agroup calling itsdf the Revdu- fleeted Soviet policy in current leader, his defense twini^w and a

France is to make to Iran is part of that the Americans would never be journalists, Jean-Louis Normanam donaiy Justice Organization, pro- arms control negotiations and did variety of official and semiofficial

a $1 billion loan that France has *«*d “ ® °I this, one inter- and Roger Auque on Friday, but ' .not appear to open new ground. commentators «*<** this summer,
acknowledged it owes to Iran, but mediary reports. Syrian forces sought to take them See HOSTAGE, Page 4. Addressing the American peo- althonehil has been little discussed

%CT38e- tadde these problems in practice.”
Second of two article

The release of Mr. Nonnandin Mr. Gorbachev’s comments,
and Mr. Auque, wbohad been hdd taped Saturday at the Kremlin, re- been emphasized by the Soviet
by agroup calling itsdf the Revolu- fleeted Soviet policy in current leader, his defense minister and a

which the French government has
tied to progress on the hostage is-

not appear to open new ground. commentators sipf* this summer
,

Addressing the American peo- althoughit hasbeen little discussed

scheduled next year.
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Ethiopia Rebels

Relenton Food
. PORTSUDAN. Sudan (WP)
— In a conciliatory announcc-

jnent that may ease severe food

-shortages in northern Ethiopia,

Eritrean rebels announced
Monday that they would give

relief agencies advance warning

.of their military operations.

1 The Eritrean People's Libera-

tion Front was criticized last

'month for destroying a large

-food relief convoy.

The announcement marked

an abrupt policy change.

Reagan’s remarks.

In New York, Mr. Ream's re-

marks had a similar effect. The dol-

lar touched a low of 1.6320 DM,
but recovered to dose at 1.6393

DM, still more than a pfennig be-

low Friday’s dose of 13510.

Currency markets shrugged off

small, open-market dollar pur-

In a detailed reconstruction of

the secret contacts between the two
countries provided fay tins French
intermediary and other sources,

these other points emerged:

• Manuchur Ghorbanifar, the

Iranian middleman who helped seO

the White House on the arms-for-

bostage swap that produced the

Iran-contra affair, advised the

clandestine French negotiating

team cm how to contact the hos-
chases by the Bank of Japan and “““L“uw w u,fc

the Bundesbank. Some dealers ^ Ghorb£Ulifar ^
See DOLLAR, Page 21 French negotiators read the Tower

pie, the Soviet leader also discussed in the West
Afghanistan, Nicaragua, Soviet ManyU5. officialsarewary that
emigration and U.S. immigration the rhetorical shift in Soviet policy
policies, the Boris N. Yeltsin affair, maybeintended for external politt-

the roleofwomen in Soviet society, cal and propaganda benefit rather
and his wife, Raisa. The houriong utintary application at borne,
interview was broadcasta week he- ^ .There is no s^a yet of significant
fore Mr. Gorbachev is to travel to change in the si»* or configuration
Washington to sign an agreement of Soviet armed forces to reflect
el iminating medium- and shorter- what appears to be more modest
range nuclear weapons in Europe, requirements for defense in both
Mr. Brokaw tdd the Interna- nudear and conventional areas, ac-

tional Herald Tribune that Mr. cording to officials on both sides.

Gorbachev was “intellectually vig- But if the implied promise of
orous and reqxmsive, but occa- large cutbacks and less threatening
sionally filibustered me and revert- configurations under “reasonable
cd to the old Russian formof giving sufficiency” is translated into fact,

a kind erf convoluted view of nisto- either through arms control negoti-

See KREMLIN, Page 2 See ARMS, Phge 2

YolckerUrges Nations

To AvertMarket Shocks
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By Reginald Dale
International Herald Tribune

GENEVA — Paul A Volcker,

Exchange rate instability was in-

creasing the risk that countries

would form regional currency and
u- ,L,

vf*

Poles Spurn Reforms
InBlow to Government

formerchairman of the U.S. Fodcr- commercial zones “ip the absence

al Reserve Board, warned Monday ^ satisfactory mulUlateraJ under-

of “potentially abrupt and disrap- standings," Mr. Volcker smd.

tive market reactions" if Western
.

“One can uuagmc arcumstances

industrial nations do not take cow- ® wbich there woidd be pressure

diluted steps to restore balance to for » ^gwHy defined^dollar area to

the vwrld wonomy. «™Jve into more expbcit monetwy

The Associated Press nation of the authorities to contin-

WARSAW — Voters failed to ue rrforms and the democratic pro-

approve political and economic re- cedure of consulting the opinions

forms that would have meant pain- of voters on issues vital to every-

ful price increases next year, the one," he said.

Polish government announced On the first question, concerning
Monday. economic reform. 64 percent of die
The result represented a stun- people voting said “yes" and 27.7

fling blow to the government Gen- percent said “no." with the remain-
era) Wojciech Jaruzdski, which der of the ballots blank or other-
strongly campaigned for approval tvise invalid.

Speaking at a ceremony marking annngemcats," he

theSothatmiversaryoftheGeneri said. “Thatm tmu would raiscfur-

Agrcement on Tariffs and Trade, tier questions about the rote of the

Mr. Volcker also insisted on the defensive ouatonal or re-

need for concerted government ac-

tion to stabilize exchange rates and

warned of the danger that the inter-

ernmemac- e’ooal Japanese trading arrange^

ge rates and ments."

lai the inter- “Arrangemen is relatively benign

of the two qitestions put to the

voters Sunday in the first referen-

dum in Poland in 41 years.

To the second question, on polit-

ical reform, 69 percent said “yes,"

24.6 percent said “no," and the rest

Maufred W5rner of

•West Germany, was the

soie candidate for NA-
TO’s top political post

after Kaare Willoch

withdrew. Page 4.

GENERALNEWS
Cuban bauaxes holdure hos-

tages in Atlanta were briaed on

the agreemeat that ended a

,gegc in Louisiana. Pa^3-

France has traded an Iranian

suspected of tencitist offenses

for the first seaetaiy of dsaa-
' bassy in Tehran. “8® 1

An Algfant afl«l spaiked a

‘gunbattteinKaBoL

BUSINESS/FINANCE

FtfneWrfberwfil sdlastake

of up to 25 percent to a Japa-

nese insurance company fw

about S300 nriUioa ' Page 15.

Banco de Bilbao launched a

hostile takeover bid for Banco

EspaaoideCrtdito. PagelR

Special Report

national economy might break in origin would then easUydgener-

down into a series of waning mon-
{J®

Noes, Mr.

etary and commercial zones. vofcker warned.

“Recent devclopmaiis in world p*® persistent U.S. trade defiat

stock markets — while they need had triggered a more agmessivc

not be devastating in themselves— U.S. posture m dealing with trade

kot to me warning enough of the usu«, sucb as the .Uruguay Round

for Mncer^action^to cor- of trade negouattons m GATT,

& , *
-

ku ruuiw rn jwa. 24a percent said "nor and the rest
It was the first time in the na- wcre yank or invalid.

a

S5a2“
of ***

spS^S^^Jer^ ifrte?™“a
Thequestions Tailed because theSSeSeoiSn^aot-

mn that roanv more neoole had
resented a 44.2 percent mmonty of

government
Urban, put a
outcome, not-

ing that many more people had
resented a^ percent mmonty «

voted in favor of the questions than
** “fa* ^®“orate while voters

need for concerted acuon to cor-

rect the huge trade and current ac-

count imbalances among industrial

nations, Mr. Volcker said.

trade and current ac~ now getting under way, he said-

aces among industrial “I need run belabor the mks to

SSektfsafd. die trading system when the lcad-

ing markets." he said.

or both, and probably undermine

the chances for constructive trade

negotiations as wefl," he said.

Although he did not refer to e»- r-_
, .. ,

ther conntty by name, the former jL^.;
.

Fed chairman was particularly Ef: ;;

* v * *"

Yon Ja Hyowig>'rNi Aaoosa«d fhB»

ANXIOUS VIGIL —People waiting Monday at the Semil airport for news of a Korean

Air jet that crashed Sunday with ll5 people aboard. The airliiie’s pr^dent said a

terrorist bombing was the ukefiest cause. The site of the crash, on the Tnai-Burmese

border, was spotted by helicopter, but no rescue workers had yet reached it Page 2.

VV1VUIU lftfvt VI uiw uuuuuuo uiou • _» A . -

against thgm, alihouRh not enough
aPProv^ft second question rep-

to meet the legally mandated ma- resented 463 percent minority of

iority of eligi^voitts. the whole deaorate.jority of eligiue votes.
He said the failure of e government

support the questions was “an an- ously that if it lost the referendum,

swer to all who maintained our reforms would continue, but at a

democratic institutions are a fa- slower rate.

had said previ-

cade and that the democratic trans-

formations are not true.”

“I want to confirm the detenni-

The GreatAmerican Hero
987: Gorbachev

tougn onjapau «u« "

forMing to stimulate their econo-

raies sufficiently.

Mr Voider said that the main

outlines of the effort needed by

Western goverantfais were clear*—

“convincing and sustained budget-

ary discipline in the United States

and . . . domestic stimulus^ coun-

tries with Urge surpluses.”

Clearly referring to Japan and

West Gamany, Mr. Volcker said

that “the major surplus countries"

had achieved price stabfliiy. “What
In New Zealand, the govern- hadachteveapncesiamuiy

:

meat is mapping plans to tarts is needed now sose

sweeping

polices. Paps lWA

Dorr dose: DOWN 76J3

The doBff in New Yott

.DM £ Vw **

L6393 1527 132J75 55S05

He added that to maintain a

healthy, open international trading

order, governments of important

trading countries should “reach

some realistic collectivejudgments

about the broadly appropriate level

of exchange rates."

By. Henry Allen
MaMigton post Service

WASHINGTON — Just now, thanks to

Mikhail S. Goriachev, bis nicely dressed

wife, Raisa, and his gbsnost andperestroika,

the Soviet Union is the flavor of lhe month.

Hip boutiques are selling Lenin pins and

bammcr-and-sckle T-shirts. US. opinion

polls are giving Mx. Gorbachev approval rat-

ings higher thaa those for all the Democratic

presidential candidates except the Reverend

Jesse L Jackson.

Russian language studies in US. colleges

and universities are up almost 12 percent

since 1983.

. During a fashion show in October, the

actress Colleen Dewhnrst watched the Soviet

couturier ViyacbeslavZaitsev twirling before

the crowd in bisemerald great silkjacket and

Neck sflk pantsand said, Tolook at him on

the runway with all his openness —you know
why yon love the Kussian&r

Travel agents are predicting a 60 percent

rise in .American trips lo the Soviet Union by journalist, Nicholas Daoiloff, was bong
the end of the year, compared with 1986. framed in Moscow. It was only last February

“Everything Soviet is suddenly very roman- that the KGB was beating up Moscow dem-

tic," says Helen Simonson, a spokeswoman onstrators in front of Western televisioncam-

for General Tours, a large U.S. tour operator eras. But the US. Speaker of the House, Jim

to the Soviet Union. “Everybody's into it." Wright, said in May that “relations between
What's going on here? Only yesterday the our two countries have never been better

Soviet Union was everythin grim, gray, bru-

tal and bureaucratic, the image of Russians

gathered for years from UJ5. television and

magazines was one ofpeople who looked like

cinder blocks wrapped in Value Village over-

coats, bleak and stolid in a combination that

is Communism's unique contribution to cul-

tural esthetics.

But now, even with the thick roster erf

protests planned around Mr. Gorbachev's

visit to Washington next week, the atmo-

sphere is changing in one of those great

lurches of national feeling, that foreigners

findboth charmingand frighteningaboutthe
United States.

It was just ov-r a year ago that a UJ5.

since World War IL
H

TheU.S. publisher Harper&Row is selling

Mr. Gorbachev's book, “Perestroika,’’ as“the
bode of the year fay the statesman of the

year." People magazine devoted an entire

issue to the Soviet Union,

On television news, the Soviet people are

looking better and better. Stephen Cohen, a
Sovietologist at Princeton University, said

thatunder Mr. Gorbachev, US. viewers “are

seeing more of the Soviet Union’* at the same

time that “the gray stereotypes have become
more Westernized."

The main attraction* ofcourse, is Mr. Gar-

See CHIC, Page 2

Opposition activists had dis-

missed the referendum as a charade
and demonstrations against it were
staged Sunday in several cities, in-

cluding marches that were dis-

persed by the police in Gdansk and
Warsaw. At least 12 people in three

diies were detained.

General Jaruzdski had strongly

endorsed the referendum as a step

in the “socialist renewal" of Poland

in the years since the 1981 crack-

down on the Solidarity indepen-

dent labor federation.

Poleswereasked to approve rad-

ical reforms to make Pound’s slug-

gish, debt-plagued economy more

market-oriented.

Regarding political reforms, vot-

ers were asked if they favor a ^Po-

fish model of democratization"

that would likely include giving

more power lo local governments

and opening up high-level posi-

tions to people who do not belong

to the Communist Party.

The largest of the anti-referen-

dum protests took place Sunday' in

Gdansk, the birthplace of Solidari-

ty, Opposition sources said at least

2,000people began a march after a

Roman Catholic Mass but were

stopped by the police.

f
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Prime Minister Ozal

Is Returned to Office

With Majority in Turkey

INTERNATIONAL HERALD TRIBUNE, TUESDAY, DECEMBER 1, 1987

tein
ANKARA — Prime Minister

Turgut Ozal swept bade to office

Monday with an absolute paiiia-

mentaxy majority.

With less than2 million of flic26

; rejectio

Mr. Ecevit as an indication that

Turkey has moved away from the

turbulence of the 1970s. In 1980,

the nnHtaiy stepped in to over-

throw Mr. DemireTs last govem-
mflfioa votes still to be counted, man after a period of violence that

officials said Mr. OzaTs canserva- about 5,000 lives.

live Motherland Party was set to
win about 290 seats in anexpanded
assembly of 450 seats.

Only two of five other parties,

the center-left Social Democrat
Populist Party and the right-of-

oenter True Path Party, led by for-

mer Prime Minister Suleyman De-
rrdrd, were likely to win seats.

Former Prime Minister Bulent

Ecevit, who ordered troops into

Cyprus in 1974, decided Monday
to quit politics after the defeat of
bis Democratic Left Party. It ap-

parently failed to win the necessary

10 percent of the vote to get seats.

Mr. Ecevit, 62, three times prime
minister in the 1970s, said in a
written statement* "Both myself
and my wife, who is the deputy
chairman of our party, decided to

quit active politics.”

Mr. EcevitandMr.Demudwere
'among politicians who were
banned from publicKfeby the nrfli-

tary in 1982 and rehabilitated by a
referendum in September.

Turkey, with foreign defat pay-
ments for this year estimated at

$5.1 Union, repaid $3.49 Union
between January mid August
The free currency market reacted

positively to Mr. OzaTs denial of a
devaluation. The dollar rate fell to

1,100 Hra after reaching a high of

1,164 on Friday, a 20-pcrcmi pre-

mium over die Central Bank rate:

Shift From Turbulence
Earlier, Loren Jenkins of The

Washington Past reported firm Is-

tanbul:

Political analysts viewed the vot-

After taking over the govern-

ment. the military, which has

staged three coups since 1960, ar-

rested Mr. Denrird, Mr. Ecevit and
hundreds ofother leadersof the left

ynd right and banned th«n from
politics. The generals also made
Mr. Ozal deputy prime minister

and put him in charge of getting

Turkey bade an its economic feet

Mr. Ozal set up a freo-market

system to replace bureaucratized

state planning, bringing the first

taste of prosperity in decades.

The generals rated for three

years, long enough to oversee the

writing ofa constitution. Then they

stepped down after supervising an
election involving only those par-

is that they ap-

Airline President Says

Terrorism Is Suspected

In Crash ofKorean Jet

WORLD BRIEFS

32 Die in 2 Days of Sri Lanka fi^itin|

COLOMBO (AFP) — At least 12 Indian
tetweo^nii]

tsoas killed m Sn Lanka in two days.of -

Trutisn neafwfceeomz fortSS, officials saw

By Clyde Habennan
New York limes Service

SEOUL—A South Korean
sengcr plane was confirmed.

day to nave crashed in the
along the Huu-Buxmcse
and the atdme president said a ter-

rorist bomb was the most fikdy
cause.

Korean Air Flight 858, a Boeing

707 carrying 115 people, had been
missing fa- nearly a day after van-
ishing on its way to Seoul from the
Middle East

Speculation on its fate had m-

pflnifln; .^-i—

-

-

guerrillas and the Indian peacekeeping force,

Eleven Indian soldiers woe kffledas they

minefield in the Jaffna Peninsula on Sunday.. It

.tah ton in a ingle mad®

were trying

was the
‘

mountainous terrain, the rescue

toreadithe

from Thai villagers near the crash

ate, who told of seeing the plane

and then hearing an explosion. ^ n
Becanse of fog, poor roads and rSdureSwith fiehten of the Liberation Tigers of Tamflc^“ A few horns later, in the naghb^ng vfll^e

ssssaffiSMgja
5&S?^SA'»!&&S2SS.“'—
Iran Reports IraqiAirRaid
NICOSIA (AFP) —Iraqi aircraft raided a civilian aream^amnd

Iranian dty of HamadaTon Monday,

to dear a

test Indian

a. 10.1He
oflire in

teamwas not expected

scene untilTuesday.News
in Bangkhk end nffiriak helrf oat

tittle hope of finding survivors

among the 95 passengers and 20
crew members.
Most of the passengers were

South Korean construction wotk-
from theMiddle East,

chided a hgacking, a midair «pk>- g* casualtiesw damage.
son a ample mechanical failure. HyundaiCanrtnxflan& Engmeg- ^ BaahdadTmS

Prime Minister Turgut Ozal said “there won’t be a coali-

tiongovernment” after bewon the parliamentary eterthms.

The plane, bought in 1971, had a
history of trouble and reportedly

was to have been taken out of ser-

vice Jan. .1.

As recently as Sept 2, its landing
gear could not be lowered and it

fmd to a beQy landing at

International Airport in

ties and candidates

proved.

But many Tories, as well as West-

ern European governments, did not
consider Mr. Ozal’s victoty legiti-

mate, because former leading poli-

ticians were not allowed to partici-

pate. The Western European view

was important to Mr. Ozal, who
has pushed fa Turkish member-
ship m the European Community.

Mr. Ozal last summerproposed a
referendum on lifting the ban on
Mr. Demird and Mr. Ecevit

In September, when Turkey’s 26
million voters agreed fay a razor-

thin majority to allow the banned
pah'oetaos bade into politics, Mr.
Ozal immediately called new elec-

tions, apparently confident that he
could prevail over the politicians

from the turbulent past

Raisa’s Role:

Everything’
International Herald Tribute

WAS^GT^^C^
Mikhail $. Gorbachev com-
mented on role of his wife,

Raisa.

Q. We’ve aO noticed the coa-

spicuons presence of Mrs. Gor-
bachev in your travels. Do you
gohome in the evening and dis-

cuss with her nationalpolicies,

political difficulties and SO On
m this country?

A. We discuss everything.

Q. Inducting Soviet affairs at

the highest level?

A. I iHinlt that I have an-

swered your question in tota
We discuss everything.

KREMLIN:
Arms Cut Chance

(Coatfmed from Page I)

ry and the issues, particularly hu-
man rights. There were some vigor-

ous exchanges.”

He also said Mr. Gorbachev ap-

peared "very self-confident very

much at caw with his surroundings

and veiy candid about the nature

erf thejob before him.”

The Soviet leader is scheduled to

arrive in Washington on Dec. 7 fa
_ a summit rrwsing with Mr. Rea-
L gan, at which the two are to sign a

treaty scrapping intermediate-

range missiles.

In the interview, Mr. Gorbachev

ing Co. Also cm the passengerEst-

was the South Korean consu^gen-

eral in Iraq, Kang SukJae. £
The only non-Koreans on bond

were an Indian and a Lebanese

nationalwho hadbeen firinginthe

United Arab Emirates. >
v ‘--

Flight 858 began in Baghdad,

stopped in Abn Dhabi andwaseh-

meanwhile, the anti-Iranian called the

announced that its aimed wingL-.-

—

r~t^r IT1-^ tLr
taken 37 prisoners in an operation Saturday sooth of Khosravim tne

west-central Iranian province of Kermanshah.

18thGame of Chess Match Is Drawn
SEVILLE, Spain (Reuters) — The 18th game of world

lampiansfeip between the titleholder.Gam Kasparov, and ms

said Monday eve-

nt’s difficult to

of any other speculation ex-

cept that it was a bombing.”
The only possible explanations,

Mr. Cbo told Korean television re-

porters,werebad weather,mechan-
ical failure and sabotage:

“Of all three possibilities,” he
said, "Korean Air think* that ter-

fram radar screens: &T
Abn Dhabi, Reuters quoted the lo-

cal Korean Air manager as saying

that the airplane was “perfect me-
chanically” when it left fa Bang-

kok.

Mr. Cho said that if mechanical

problems were to blame, thepBoc
probably world have had time to

send a mflgmgp to Bangkok a to

Rangoon, Burma. But tnaewasno
. et

:

iww points apiece.

GAME 18

QUEBS^S GAMBIT DEOJNED.

rorist bombing is the most likely. . - _ „ . , . .

He did not saywhom he suspect- sign of any proWem before the j

ed, otoa than an unspecified road vanished, he said.

jdaneoL”
:

His condoskm appeared to be
based on conjecture, not cm any
physical evidence. By late Monday
night, no search team was reported

to have reached the crash site in

western Thailand near the Burmese

said drat he had received about bolder, about 150 mites (245 kOo- (Korean Air Lines

80,000 letters from Americans ex- meters) west of Bangkok.
" * , J"

Confirmation of the crash came
Monday afternoon, based an a he- down over the Soviet island of Sa-

licopter sighting umi on reports khafin... .1
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CHIC: For the Americans in 1987, Gorbachev Is No.

1

(Contfaned from Page 1)

bachev, who is scheduled to arrive’

in Washington not week for a
summit conference with President
RtwaW Reagan anti the signing of

a treaty on removing medium- and
shaticr-nmgenuctear faun
Europe with hints of possible fur-

ther agreementson arms reduction.

No Soviet leader since Wold
War II has received such acclaim.

In the two and a half years since he
became general secretary, be has

become a symbol of Western hope
fa change in the Soviet Union.
Henry Kissinger can warn that if

Mr. Gorbachev succeeds, “the de-

mocracies will in the long run be
less secure,” and Senators Wiffiam

Praxmire and BQ1 Bradleycanwa-
ry about diewisdom of giving trade

benefits to an advenary. but these

voices are umaTl ones amid the

dama.
One explanation fa die enthusi-

asm is mat Mr. Gorbachev, 56,

took power after a seemingly end-

less parade of ailing old men: Leo-,

nid L Brezhnev, who ruled (along

with Alctei N. Kosygin at first)

from 1964 until he died in 1982;

then theKGB boss, Yuri V. Andro-
pov, who died in 1984, and Kon-
stantin U. Chernenko.
But this theory does not allow

fa the possibility that Mr. Gorba-
chev is at least in part a creation of

eagerimaginations that might have
fastened on anybody. •

"Western journalists think of

power in personal terms,”, says

Dmitri Sines, a Soviet tmigrt and
venter associate at the Carnegie En-

dowment fa International Peace.
'

“Iam extremely disturbed byit,”

be said. “Gorbachev is the most
interesting, intellectual «nti cre-

ative statesman of our time. He is

»i«r> an anti creative

Communist. It is a flaw in this

The Americans have been pin-

ning hopes on the similarities of
these very dissimilar countries
since die early years of the Soviet
Union. Bnrinrranrn see, a natinr nf

. “about the situation

in the world” and "the state of

Soriet-American relations.”

“How can we change relations

between our peoples for the bet-

ter?” he asked rhetorically. "The
Americans say, why can’t we be
allies? Can’t we jom our efforts”
miH "pool the enormous might of

'
:
and intd-

afl

country’s body politic —either we businessmen, American politicians

demomze completely, a we go look fa their equivalents, rock ’n’

overboard with enthusiasm. All rollers cite the black-market value

populist cultures have a tendency in Moscowof Elvis Presley records.
to go from one extreme to anoth-

er.”

Also, there is always a star that

burns brightest in the international

firmament: Kennedy, Khrushchev,

de Gaulle, Mao, and more recently.

There is also the flip side: die

notion that if the Soviets onty knew
what the United States is really,

like, if they could hang out in

matte, if they

a Fourth ofMyfam-

States at its own game by suddenly

accepting proposalsfa onsite mis-

sile inspections (to the alarm of the

Pentagon) and outperforming Mr.
Reagan as the Great Communica-
tor.

“I really want Gorbachev to be
fa real,” said Jessica Tine, 18, a

at Commander Sala-

wbkhof-

22DieinIndianTrnnBlaze
The Associated Press

NEWDELHI—At least 22 per-

sons were killed and 16 were in-

jured when a gasoline can carried

by a passenger caught fire on an

Indian tram m the western state of

Rajasthan, the United News of In-

dia reported.

to the disbelief of American fiber- fly picnic in Iowa, a a town meet-i
als, Ronald Reagan. ingm New Hampshire, they would
,
Now h is Mr. Gorbachev, a man be instantly concerted,

whoseems to betoeating the United Wemight call'tMs thefaGnotdika'

Hypothesis,- after the 1939movie in

MuchGreta
et commissar,
temptations of the West

"Nothing is more difficult to

convey to an American audience,”
writes a Sovietologist, Richard
Pipes, than the fact that “Soviet

and its political culture are

erent from those

estemers.”

"This belief in the identity of

human nahrrrp. and human inter-

ests,” he writes, “and the view (hat

conflict is rooted in ignorance,

prejudice and misunderstanding is

the source of the widespread belief

that if the American and Soviet

leaders onlygot together theycould

solve all the

their countries.

Ultimately, our reroonse to Mr.
Gorbachev and the Soviet Union
tells us at least as much about our-

selves as it tells us about them.

“If you lock at American public

reaction, it tells you nothing about

what’s going on in Russia,” rays

Professor Cohen of Princeton. "In

the 1930s, under a terrible regime,

there was a tot of American admi-

our countries’ economic
lectual capacities to resolve

these problems?”

“And that is very important,” be

"Wcneedmutual understand-
ing, and I believe that we must
display greater respect fa each

otter.

He was asked whether the Soviet
Union is prepared to reduce the

number of men
,
tmlca and attack

helicopters it has in Europe.

He said that Moscow’s mhtmy
doctrine is defensive, not offensive,

and added: “There is a certain

asymmetry, both in fprces

niaments,.and:<weTi

address ourselves t

SSSriTpw£to£ delay. We have made our propos- “pportf« themtanK^temid^
and we are routing a more— active position, a more active re- Sonet leader are to sgn on Dec. 8

spense from NATO. •

"And therefore we art

to deal in practical terms. We are

ready to sal down at the negotiating

table and tackle these problems in

practice.”

Asked to assess the chances of a

Reagan’sAfghan AdviceO o
For Soviets:

eGo Home’

In fact, he added, the pilot, Kim
JBk Han, told Bangkok air control-

lers that he expected to land in half
an hour.

“It’s a distance you can flyNrith

your eyes dosed,” Mr. Cho said . . _

In 1983. all 269 people aboard a- 2 Die in Pakistani Election Violence
ISLAMABAD, Pakistan (AFP)—Two persons were laDed when rival

groups exchanged gunfire at a pntHng «t»rinn in Karachi as Pakistan’s

nationwide local elections began amid tight security Monday.
Witnesses said polling began briskly as Pakistan’s 47 mil)ion voters

went to the polls after the pnlteK detained hundreds of suspected
itwfBikntimiyriiight >.

Official sourcesin Karachi sridonepersonwas killed and three injured v*

in the dash between rival supporters in the volatile Koraqgi district,

which was placed under curfew last month after bloody ethnic riots.

it from An-
chorage, Alaska, to Seoul were

killed when a Boeing 747 was shot

For die Record

Washington Part Service Awing their SUDUlUt meeting in

WASHINGTON — Prtsjdarf
yafonffon,

Ronald H<*qgwn told conservative

supporters on Monday that it was
time fa Soviet troops in Afghani-'

stan to "pack up, pull out and go
home,” and he said he would press

the issue when he meets next week
with Mikhail S. Gobactev.

‘The Sovietspride themselves in

recogmzmg objective reality,” Mf.
Reagan said. "WefLifs tone fa
diemrfobffethBjxP^:”- <-

Br an effort tb rafiy coniervativt

fon the intermediate mide-

Wifc ofaUNEnvoyItqnred

of Sonet behavior
and other regional

the

in

conflicts.

He called on Mr. Gorbachev to

set a timetable fa withdrawal of
Soviet troops, who have been in

Afghanistan fa nearly eight years.

Members of the Foun-
dation, a rirink tank that has pro-
vided peraomid and ideas fa the

Reagan administration, cheered
Me Reagan’s wads an Afghani-

stan and his mdiitfnrf th»f Mr
Gobactev live up to promises of

hb policy of gfesriost,a openness,

byallowing greats rights and freer
immigration

But Mr. Reagan’s sat in aknee
when the president appealed to

them to “jam in the support of tins

Mqa Beater Ferandez, an ride of the FUqipfcecoi? leader, surren-

dered before the deadline Monday foe mutineers to return to nrilitaty

service, the authorities said. Hie is the third aide to Gdond Gregano
Haiisan to surrender in two weeks. (UPI)

llntrhrl iriiliUnr rebels of die Mozambican gm-mHa organization

Renamo murdered a couple and their five young children in northeast

Zimbabwe, the official Zimbabwean news agency Ziana reported on
Monday. 7j«u raid the death* brought to 48 the number at Zimbab-
weans murdered by rebetem the past two mouths. (AFP)

TRAVEL UPDATE

Italian^Transport DisruptedbyStrikes
ROME (AP) — Work stoppages by ground peraomid at Rome’s

Leonardo da Vind airport forced the cancellation Monday of 74 flights^

ahime officials rmorted. J
Meanwhile, a 24-hour strike by railroad conductors, which stopped

most trams in Italy, ended at 2 PAL on Monday. It followed a 24-nour
strikeby rail engineers.

The flavour
of an island
j»ta single
malt

Bkx
shirts, hammer-and-sickle
suspenders and earrings, and red-

star pins. “People are freakingora
the Persian Gulf, and theywant the

bombs gone.” .

Was it this passion that Mrs.

Gorbachev poidved when, ac-

cording to one Soviet official, die

urged her husband to "go over the

bead” of Mr. Reagan and direct an
appeal straight to the American

People? ...
Few things inspire Americans as

much as the vision of thepeaceaUe
kingdom where the lion lays down
with the lamb, paradise regained,

Rousseauvian noble savagery vin-

dicated at last. Hi is worth noting

Woody Alien’s Corollary: The 1km
will lay down with the lamb, but

ration for tbe Soviet Union. By the
Paid Hollander, a soaologist ax

I97os.wtot|1ingswerebetter;you
the University of Masrachusrtts gn^nybody who *1-
and (he Russian Research Center ^
<u Han/ank writing in “Soviet and “We use the Soviet Union as a

JSSL justification fa things we do,” be
Although there is htdesubstan-

said. “We compareCemral Amen-
de sunibnty between the ideals of a to AfSSm; we compare
(he Puritans and 18th-century

Three iSejSndto Cher^yLIt . _
American Revolutioaanes, and the ramies me whv we define/

t*0DS* We *aia “ ““«« *OWW4
Russian Rwolutionaries of the ^SK^vthiiJk ttesS stinte^offomwanm, about.lev-

I9tfa and 20th oentunes, (be atti-
y ds and suhlevds, and we have

At the same time, the Soviets

aha soaety fundamentally, that
Alneiic& declares some-

body big, who else can styhe isna
bigT1

asks Milan Svec, a former
official of the Czechoslovak Em-
bassy in Wasbingtoa who now
woks at the Carnegie Endowment
"With your reaction to Gorba-

chev,” be said, “you are saying that

fa the first time you have an intel-

lectual challenge. He fcoces you to

build his personality cult. You
don’t ihink Rn<Ain< Jove it Aar nt

last they have somebody who is'

respected in France and America?”
On the U.S. side, at least, the cult

of Mr. Gorbachev will last until the

next airliner gets shot down, the

next tanks rofl into Poland orHun-
gary, the Cuban mercenaries get

shipped to another Third Word
country, and then the United States

will set about inventing the Soviet

NEWYORK^TTtt^ecrfChi- historic treaty,

na’s representative to the United On arms issues, the listeners re-

Natibns, Chen Zhao King, was in served their applause fa his de-

Correction
A report in the Nov. 17 issue of the International Herald Tribune

.Thenature of theagreement is contractual

Tic Cmib* trMtv tn mlniy hv half —T? ,
n m uic i/ i»uc vi uk muxnuuouai rtcraia inouoe

hI5,'
5
S32'

tt

SSSSSttL^ critical but stabte cooditiai Mon- fenseof the Sfiratcgic Drfense Im- incorrectly stated that Fiji has lost access to the Late Conventions
both sides mtercontmentaLa day afterbeingiquredmahh-md- dative, the adminWtkm’s plan becauseof the coups this

--
strategic, nnclear missiles, Mr. nm accidStSSty. fa a space-based missile defeST and cannot be ;

'

Gorbactev said: ^ • j
“1 believe that in this matter,

-

which really” constitutes “the very • k _ . .

o0ft

:«
s<S'S^l£,

3 AKJu!5: Major Shifts Are Foreseen in Soviet Arms Policy Under Gorbachev
there

ifPS.

’ Mr. Gorbachev said he believes

“that it is possible to do a lot of

work with this present adiuinLstia-

*tton so that we could make head-

way ou this m^OT direction in the

area of arms controL We win act

constructively, and I guess the

Americans and the wodd at huge
have convinced themselves that we
can and we are indeed acting con-
structively”

Mr. Brokaw asked if the Strate-

gic Defense Initiative has been

“slightly diminished in yourjudg-
ment as a condition fa the redno-

tteo of ICBMS7”
Mr. Gorbachev replied:

“I believe that the question of
SDI is not a subject for negotia-

afl. be talking about

(Cwtaaf frenftp I)

atians a Soviet reductions on its

own, the shifts could be historic.

The huge and growing military

power of the Soviet Union
real and perceived — and its in-

creasing global reach have been at

the heart of East-West tensions in fined reasonable sufficiency in

attons a Soviet reductions on its
1

own, the shifts could behistaric:

tfonal fate reductions in Europe,

the officials said.

The Soviet defense minister.

General Dmitri T. Yazov, writing

in the July 27 issue of Pravda, de-

radical new oroartores m Human
affairs are feasible and that aeon
mutated historical antecedents of
injustice, oppression and privation

can be undone by human will and
exertion.”

Visiting ^
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some steps that we could take to

meet toe American position half-

way. And we’ve already taken
some.

“We shall be talking about toe

strict cranpli-vrwB with the ABM
Treaty.”

“We areprepared to accept a 50-

percent reduction” in strategic mis-

siles, Mr. Gorbachev said, “in the

first stage:with strict observance of
the ABM Treaty. To the degree

that SDI does not run comter to

the ABM Treaty, let America act”

or “indulge in research."

“Insofar as SDI does not ran
counter to ABM, that is not a sub-
ject fa negotiations

"

Mr. Gorbachev was asked why
the threat could not be rimrinated

by negotiating a targe callback in
strategic muffles so that the need
fa SDI would be removed.

“That precisely iswhat I suggest-

Union aD over again.
’ ed to Presdent Reagan in RtyigV
- vac, he said. Ana we were just

the last 40 years, often

new phases of military ouudup m
the WestA lessening of the Soviet

tiHtaiy threat could in time trans-

form, and perhaps even end, the

Cold War.
In some respects, the redefim-.

tton of Sovietrequirements is strik-

ingly reminiscent of the Nixon ad-
ministration's shift in 1969 from a
goal of “strategic superiority” in
nuclear weapons to acceptance of
“strategic sufficiency."

\ The Nixon shift was not defined
in detail, bat the change justified

the impositicai of limitations on the
US. strategic defense budget and
the. negotiation of aims control
agreements that permitted a Soviet
advantage in some areas. •

“We believe that armaments

vague terms.

He said the term “means precise-

ly the magnitude of aimed forces

to
‘

jand a Tew military officials with
tpiasi-political jobs at the Central

Committee of toe Communist Par-

ty, on the one hand, and career

military offices on the otherhand.
“The career military people

don’t buy it,” Mr. Hansen said.

So far, most Sovietstatementson
theconceptofreasonable sufficien-
cy have oemi general, with
mac declarations from sa
dal experts and publications than

officials. . ian armrr rrom the outside," a defi- " from
rritfon.toatU.S. experts consider to Inan effort toprovidemored<£-
be meaningless ami to reflect toe nition from an official scarce, the

if the implied promise of large cutbacks

and less threatening configurations under

'reasonable sufficiency
9
is translated into

fact, the shifts could he historic.

Soviet miEtary’slackofenthusiasm

fa the change.

Fa the future, General Yazov
wrote, the Warsaw Pact proposes

should be reduced to the level of to employ the snffkiency principle
reasonable sufficiency, that is, a toreduce forces Eastaim weston a
level necessary fa strictly defen- maturity agreed baas “to such a
srve purposes.” Ml Gorbachev. Jevd where nriitar of the rides,

wrotem his newfy published book; while insuring its defense; has the
-
Perestroika fences a »nran< enabling it to

“It is time the two military alK- mount offensive operations.”

auces amended their strategic con- This concept of “nonoffeorive
cepis togear themmore to theaims ddensc;” which was adapted from
ofdefense,” he wrote. 4 theories in the West Gennan anti-

Mr. Gorbachev has expressed warmovement, is bdieved to be the
touch the same ittea many tunes in mwt flfrpntffflmeet nf rwwrm^Wp
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recent months. On May 29, the

Warsaw Pact declared this to be a
key dement (A its official doctrine,

pledging to “strictly comply with
ttehmttsofsDffiwatyfordtfcose:

for repelling posable aggression.”
The Warsaw Pact communique

called last summer fa coasuna-

tknswith the North AflanticTiea-
abouttwo paces away from signing
an agreement on that score, but
SDI came and stood between us”
He was referring to a meeting with-

Mr. Reagan in Iceland in October
1986.

“If we agree at the first stage to

make 50-percent cuts in our strate-

gic offensive arms,” Mr. Gorba-
rriev said, “and then to go on and
fully eliminate nuclear weapons,
then the question does arise: why,

m
what is SDI for, and what is the thecontext ofnew East-Westnego-
mDit&rization of outer space foiT flattens about stabilityand Conveo-

in the Soviet nnHtaiy

and. in tilt \JS. new, the least

iwiliidiftjn wiffHit rimundwcft
“Nothing ocmld be more in con-

flict with reality" titan theidea that-

Sovietground foices uemamlv de-1

foiave is their character; said Ed-
wardL Warner 3d, senior imStary

analyst of the Rand Corp. and a

Soviet Foam Mimstiy recently

made available its director of po-
licy planning, Lev Mendelevich,

who has been deeply involved in

the evolution of the concept.

Mr. Mendelevich, interviewed in

October doting a visit to Moscow
by Secretary of State George P.

Shultz, drew a dear distinction bo-
tween the application ofreasonable

stability in toe nuclear field and in

tte fidd ofconventional,anonnn-
dear. faces.

In the nodear arena, Mf. Mcn-
ddeviefa said, the concept ultimate-

ly call* fa the complete diminu-
tion of nuclear weapons but, in the

meantime, ft describes a condition
of

ty Organization on the mffitaiy student of thenew Soviet concepts.

doctrines of East and West in fight

of the new Soviet thmkmg.
Although NATO has not re-

sponded to tins challenge, U.S. of-

ficials said the Atlantic affiance

would soon accept such discussions
on condition that they be a serious

and limited conversation about
specificsof face structures.

These discussions are Hkdy to

take place next summer a fall in

In the last decade,” he said,

“the Soviets have developed the

doctrine, organization and capabil-

ity to fight an offenrive war— a
blitzkrieg war— especially in En-
1V

^nn M. Hansen, assistant di-

rector of toe: U.S. Arms Control

and DisarmamentAgency, said his

recent discussions mMbscow faff-

cared a sharp difference of opinion
about “nonefiensive defense” be-
tween Soviet diplomatic officials

! A semiofficial Soviet study of
“Strategic Stability Under the Coa-
ditions of Radical Nuclear Anns
Reductions” given to foreigners in
Moscow this year coadnded that
about 600 motile single-warhead
intercontinental ballistic missiles
oneach side, a total of 1,200, would
be snffiritait to achieve strategic

stability in the absence of anti-mis-
sfle defenses, which the Soviets
consider destabilizing.

This would bea cutback of about
95 percent from the roughly 25,000
tand-faased, submarine-based, sea-
based and bomber-based warheads
in the two strategic arsenals now. .

' A key aspect of reasonable suffi-

ciency, which implies that major
ctobacks can be made without en-
dangering national security, is the/
tencoQt of “asymmetrfcaf redno • ~
(tons, under which the greatest
reductions would be mad* by the
side with tire largest forces, whichm most cases is the Soviet Urnon.
Thisprinciplewas a crucial facet

erf the intermediate nuclear forces
agreement, which requires the Sovi-
et Untea to clmanatc four to six
times as marry nudear warheads as
the United States, depending on
the calculation being made.
In the U.S. view, disproportion-

ate cuts also will be essential to
negotiations on reducttens in con-
ventional forces in Europe, which
are expected to begin next year.

According to the most recent
edition of “Military Balance," pub-
lished in November by the Interna-
tional Institute (^Strto^k: Studies,
the Warsaw Pact has an advantage

This condition, 'which has drawn ® Europe ofmore titan 2-1 in main
theintercstofMr. Shultz and other tanks, 3-1 in artillery and
II £ officials, was drfineH by Mr. .top^tars and 5-1 in surface-to-air

Mendelevich as “when each ride "tissfles.

retains the capability fa a retail*-, A US. official stud the NATL)
toy strike, but natter side for a allies were nearing agreement in
disanning first strike.”

.
confidential talks cm an objective

' This concept has long been ad- of catting bade m^or weapons in
vanced by western amis control Europe to equal levels, which
specialists, but has only tardy been would require tinge Soviet cuts and
embraced, even to this extent, by few if any cuts by NATO. I

thcSovietUnim.
. Ttis uncertain to what cclem theThere isno official calculation of Soviets wifi accept such r

the levd of nudear force required tiotoite cuttecS f

saidjtw^ be wd1 bdow the ®e^ pubfidy ofasy^^ ® /
proposed ateotup (o 5fl percent ducri^s, and to act dcdrivSt 7^mUAand Soviet strategicnudear agree to them in toe casT**

W
forces now under negotiation by

' - ” -

the two nations.

i

/

intermediate nudear forces treaty /
is a far-reaching change

J * J
^

7~Kmrrr~r’ mr Tt&r&S&rmr. - -•LA''
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Atlanta Cubans Get
'Details of Accord,

But Seem Unmoved
TfejtaarirtcdPrexf

Raid

^ civilian

a SQffida
rnen* u

ATiAW-rT CT oaebrato ashing dtseemaWe,”
Cuban.amaics said another Justice Department

2H?WW*al
.
1P,,i0“ 1®* spokesman ThoaaasSiewart

th.i Jvy”.
0™™® meagreement Before the resolution in Louiri-

SSSe & acEP“M*1®81**, but ana, four hostages in Atlanta wereu .
wu- ‘UU1 IWJUttl U1 nuoubl

oRiaals expressed hide optimism rdeased-
lor a quick resolution. to the Aden- Mr. Stewart said there had beenj m ~

I M4\l unit* UAU UUA1
tastandrff. no significant progress in talks with

roe bneons was erven hv iIih* I^wWt «%/ t t'w r*.._The tadurawas given by three leaders of the more than 1.120 Cu-
Lubanfamgrt leaders, who visited ban delaines in Atlanta. Nor. he

if j
pemtoiuaijr m Atlanta said, was there reason to believe the1 . n , ' , ^ J. Wiw JMJVU UJ lAUWa UK

late Sunday, said Patrick Kortcn, a Oakdale developments would af-
u.a. Justice Department spokes- feci the Atlanta standoff.

. .
“We have no way of knowing

P^^ners wiud impact it win have.
-
he said.

re has not been much indira-

^IsDra

2«S?w£w ®oves on
apiece. ”***

in Oakda^ Looidana, sunendcred
alter receiving promises of mdivki- tion throughout the Braising that
ual reviews of their immigration there was my kind of imkaae.**uai reviews ot Uttar immigrauoo there was any kind of linkage."
cases and no reprisals for the dam- In Atlanta, he said, “by and
age to the prison. The inmates re- large, it is more hard cases. The

# hostages, whom they had Oakdale detention center is some-

k,
for *W5 <**>*•

,
thing quite a bit softer in penal

_
News of the end of the Oakdale terms.*’

»ege was greeted with apparent in- Also Sunday, officials an-
duference by the Cubans detained nounced that water had been
in Atlanta, officials said. turned back on ai the Atlanta pris-^CLTNED

Also Sunday, officials an-
nounced that water bad been
turned back on at the Atlanta pris-

“There has been no reaction, no .omit had been shut off Friday.—— The end of the siege in Louisiana

31. *7
**•7
33. a
a. Kg:

35.

*
36. KI3
37. Ke3
38. Kf4
39. XeS
40. KriiS

Draw*.

Supervised

Vote Urged

ForHaiti

followed a videotaped appeal to the

detainees by an auxiliary bishop,

Agustin Roman of Miami, but out-

ection Violet

’KETSSS-Wt
>
*t

f
UOn m Karachi as ftfe.

cghi security Monday

\ “ Pakistan's 47
«tiir-ed hundreds of

Compiled by Our Stay Front Dtspatdta

PORT-AU-PRINCE, Haiti—

A

presidential candidate called Mon-
day for an international force to

supervise voting in Haiti, where a
terror campaign ended an attempt
to bold free national elections.

At least 34 people died Sunday
in election day violence, including

more than a dozen fcflkrf at one
polling place:

Agustin Roman of Miami, but offi-

cials in Atlanta said it was unlikely

that the bishop would go there.

In Oakdale, nearly half the Cu-
ban inmates were transferred Mon-
day to other prisons.

The US. medical center for fed-

eral prisoners in Springfield, Mis-

souri. received 66 Oakdale inmates

Monday, said Keith Hayes, an ad-

ministrative assistant there.

The Cubans rioted after a gov-

ernment announcement of the de-

portations to Cuba of 2^00 "unde-

sirables'’ who arrived in the United

States in the 198(1 Mariel boatlift.

Oakdale was seized Nov. 21. The
Atlanta riot began a week ago

Monday. The inmates demanded
that they be allowed to remain in

person was kilkrf anrf * Silvio Claude, a Protestant min- United States.

[ m *
isrer and candidate of the Christian to hs videotaped message. Bidi-

Democratic Party, said an interna- y Roman satire had reviewed a
"“L‘^ Dlood> ahmettt

tional peacdceepin* force should document offered by the govern-

supervise dectiras unless the Unit- Mt prom^g indixuhial case re-

edStates forces thejunta to resign,
views for those facing deportation.

I message. Bish-

had reviewed a

the Philippine coup leads,

for rcetinrers io return to ifc

hi third ud; to Caknd Gw
J

dozatr.bists guerrilla oijan*

:j: f;\? young children in rate

t. nra> agency Ziana rracran

-up'. -tS the number ofM
y.*W sxja. i£

He said

cations -

... The agreement also promised no
sad: Wc cal) on a group of KpriMlsfordmuge[0I|K.ji7mil-

Aroencan araics or me unueu r«- .

fires. Offidals said it

uons — to send multmauonal ^£l<i & ra3uilL
forces to conduct elections if the

United States”— which he called
Bishop Roman, the highest-

Umteasmt® -wmcnm:«uea *

Cuban.bom priest hi Mi-
“theboss of thejunta- doesnt ^RomanCatholic archdiocese,
force it to step down. expressed willingness to wmk to
* The United States is often ac- mci Atlanta prison takeover if

cused in Haiti of propping up the officials asked him.

UPDATE
three-man junta led by Lieutenant

General Henri Namphy.
The Oakdale agreement could be

helpful in negotiations with the At-

)fcrupted by Strife

•e> y; ^rourd perstoad a Be

jj^ce'ihuoa MondayoTH^

On Monday, the United Stales lanta inmates, said Rafael Pen-

said it was cutting off nonhnmani- alver. Bishop Roman’s lawyer and

larian aid to Haiti became of the chief negotiator,

election fiasco. .

‘
“I .think it.cairbe applicable and

Dwuicl of Columbia in the Hcmc

.
cjoasaon

M ,-r M ".it> H followed a 2w

*Js; Lome Cop*

-
• L:rT; iiTSfflaiitia®

1®

rn vn&: -The onW hope of 01 Manci ucuuiku

JLBSCtSlS*S « **** ,bccoaa-

^Mtgvmtioil by the
^rceramt sull could lad m^ son* Sans brine dqxmtd lo

the United States.
homeland, Mr. Penalver said.

He sard the work! must intervene “Whai the bishop wanted to en-

“w the Haitian people arc lost to was ihai we have a fair process

this gang of savage thugs.
in which each individual case could

ic\ I nder
Goiiod

-i' J-V‘ *tTji Sitdflf 3

m£
fZis&Si
sg-ars

^£***3fr

setting up. the demons.Srn^r, fSTSToffiee of the U.S.

ie

Urn
"•> -

-u.
,

*j£g,

'hands of roving gunmen fired at

voters in polling places.

Following the cancellation, the

pint*, members of the council wa
^

dismissed by the government and

'have taken refuge in Western em-

bassies, Radio Mfcrppolc, a Port-

au-Prince station, said.

ThemiUtatyjunta has ruled Hai-

-U since shortly after Jeao-Clawk

'Duvaiier fled into exile on Feb.J,

1986. Mr. Duvaiier succeeded ms

-father, Francois Duvato
’J!???!

election in 1957 began a 29-year

•reign by the family-

*
in a statement issued in Wash-

ington, the State Department sad

iH£s halting nonbumamtmiffl
ad

in response to the action of Haiti s

.provisional government a du-

solving the Provirional Bectora

.Commission . and abrogating an

dSSSriMr.Duv>
. lier. who is living in France, ap-iM

peacefully concluded and au

hostages there are rdeased.”

In Frankfurt/

Wiesbaden, your
nrefenied choice is

Hotel

Nassauer Hof
TheNassauerHoffekxatedto

downtown Wesbaden, 20

Airport The hold, with its

loxnriously fiimidied guest

^^annodijons, is opposite

aid the
I j, f7iT\m fTTj

Stioa" in Haiti and denied any

involvement in the election vio-

‘

lawyers, Mr. Duvaiier expreswd

“immense sadness aijhe dasi

' currently taking plact

His statement came after the

'
°fmSforcg ^
nounccdwhat « called stro;

tactics inspired by

IS the former dtetatorsiup of

Mr. Duvafe-^ Aff SnaOTj

Udied Shoes, Canada,

Coftbem, Btrope and ftr East.

for resenrations,

or to receive a free

Preferred Hotels Directory,

have your travel planner call
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Inmates: Young, RuralandHardened

A Cuban detainee in Louisiana before the siege there ended.

By Ronald Smother*
Sc* York Times Semce

ATLANTA— Many of the Cuban inmates

in the federal penitential? here are unsophisti-

cated rural people who have been hardened by

years in pnsons fur infractions as minor as

disagreeing with the government of Fidel Cas-

uowhile in Cuba or failing to pay traffic tickets

in the United States, according' to those who

know them.

They see US. society through a haze of

cultural differences, said Lilly Delgado, a vol-

unteer with the Roman Catholic Diocese of

Atlanta who visited some of the Cubans before

they took over the prison early last week.

Over the years, that image has been distorted

further by prison life and the sense that they

have been forgotten. They are mistrustful and

frustrated, she said.

Despite the frustrations, the men still retain

some of the religious and family values they

held in Cuba. Reminders of those values could

be heard during the siege.

Speaking Sunday over a two-way radio, one

of the inmates said he was “very sorry for the

suffering” be and the other Cubans were caus-

ing their families and those of the hostages they

held. He spoke of the detainees “praying every-

day” for guidance and added that all they1

wanted was to be freed.

For the most pan they are in their 20s and

early 30s. Most of them have served sentences

for crimes committed in the United States but

are still being held while their immigration

status is reviewed. Until the United States re-

vived an agreement with Cuba that would allow

some to be deported, many thought they would

eventually be freed in the United States.

A television cameraman whowas admitted to

the prison Thursday night said be went in

expecting to sec “rough characters" and instead

saw “a lot of terrified kids.”saw “a lot of terrified kids.”

Carlos, a 26-year-old inmate who since learn-

ing English at the prison signs his name ”Cnar-

lie.” said in a letter to his attorney earlier this

year that he could not say what he would do n

hewere rdeased or whether he would be able to

adjust to VS. society.

-rd be like anew baby,” he wrote. “Fre

never been on the streets More.”
The lawyer. Fred Gleaton. would not give

Carlos’s full name. He said the man was been

There is no question that

the group there now is a

tittle different from the

majority of the Mariel

Cubans who were being

detained in 1981 or 1982.’

—Dale Schwartz,

immigration lauyer

imprisoned in Qiba at age 14 for stealing a
bicycle and some dothes. He was serving a 29-

year sentence when he was put on a boat in

1980 at Mariel and sent by the Castro govern-

ment to the United States.

He made several stops31 resettlement camps.

has spent five years at Atlanta. Mr. Gleaton

said he saw his client among the inmate leaders

at the start of the uprising.

Lawyers and others who have visited Cuban
detainees concede that not all of them seem as

benign as Charlie.A lawyerwhoasked not to be

identified said he examined documents on at

least one detainee who had murdered someone

in Cuba and had assaulted inmates in prison in

the United States.

The lawyer stud be had declined to take the

case because the release or the inmate seemed

unlikdv and perhaps undesirable.

Another detainee, released two years ago,

was accused of killing mo nuns at a social

service agency in Texas.

“There is no question that the group that

now is a hole different from the majority of the

Mariel Cubans who were bring detained in

1981 or 1981" said Dale Schwartz, an immigra-

tion lawyer. “AH of thesehave bad some prison

time and committed some kind of crimeHoe or

in Cuba, while many five years ago had no such

record.” , . . ..
Yet their crimes run the gamut, said Myron

Kramer, a lawyer who has represented some of

the Cubans. While it may be “a harder prise®

population before," many of the inmates

had led relatively stable fives before being sen-

tenced for minor crimes, he said.

It was impossible to obtain a detailed break-

down of tire crimes committed by the inmates

in Cuba or the United States. But a June 1986

report on the Atlanta hunates by the U.S.

Immigration and Naturalization Service said

403 had served terms for drag charges, 304 for

burglary, 185 for assault, 130 for theft and 124

for armed robbery.

At least five had been accused of murder.

Sixty were being held for weapons offenses,

forty for violating the rules of halfway houses to

which they were released and eight for driving

without a Hcense.

A handful were being held for food stamp

fraud, fighting and drunkenness, vandalism,

trespassing and shoplifting.

^Qe^iy many are nondangerous." said Mr.
C.L uD„. hUi J.AI.M1* liAon ttnfh
Schwartz. “But we haven’t been dealing with

them as individuals.”

Mr. Fauntroy said he had “eye- be reviewed before
_

a pme! that

witness reports of peoplewho were would listen to each individual sto-S toS w-heSud.-Ea:hof*oKM«jd
mowed down with machine-gun detainees has a story and many fed

-fire and then finished off with roa- that they have never had a chance

cheies.” to tell that story
”

- Th«* National Government Mr. Konen. who is the justice
l he National vj rwortmimK denutv director of

sSati'iS
ftS. offia of Utt U.S.

ybtdt would have restored civilian
Mcc<* 3d>

; ode.
. . . included guarantees of individual

' General Naxnphy insisted that a
itv|ews^ annates* status and med-

’ new oresident would be inaugural- - , for those needine it.'new president woitid be maugurw- ^ treatment tor those needing it.

' ed in February. He aid not say ^ ^ not ^ away vhc

when an election would take place,
said J.D. Williams, a regiem-

Secnrity remained high on mot- ^ <Urector of the U-S. Bureau of

day with troops stationed aiOTgmc Plisoni -j think h’s a good agrce-

' Boulevard fezn-lacqucs Dk»- meaL~

-lines, the man conuneraal uwr- ^ MccSe, in a statement re-

oughfare of the captaL andcwacs jn Washington, srid, “While

filled with poheemea and soldiers ^ ^ anderstandably a time of

- robing through the ary.
rejoicing and thanksgiving, the De-

The Provisional Electoral Coun- putmeni of Justfre will not rest

Here, there and everywhere.
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Afghan General Sparks

Gun Battle in Kabul

NearAssemblyMeeting
of his fights wilt him when he

KABUL, Afghanistan—A for- deserted,
mer Moslem rebel leader who be- The rebel forces are fighting to
came an Afghan Army general af- topple the Communist government
wr switching sides broke into the and end an almost eight-year occu-
secunty zone ringing the site of a pation of Afghanistan by Soviet
government-called assembly,
sparking a gun battle that left at

least two dead and one wounded.
The dash came as a national

assembly meeting was under way
and a day after guerrillas fired

rockets into the area as the Afghan
leader. General Najib, was deliver-

ing an opening address.

General Najib was unanimously
elected president on Monday, and
be announced a new plan to end
the war in Afghanistan. The plan
includes the withdrawal of Soviet

forces in a 12-month period if die
rebels accept.

The Afghan government spokes-
man, Hasmat Kahani

. said the

fighting in Kabul erupted on Mon-
day when General Ismat Muslim, a

convention delegate, and his sup-

porters defied a ban on carrying

weapons into a mile-wide security

zone of Soviet and Afghan tanks,

armored cars and troops around
the assembly meeting.

Mr. Kahani said he was still

waiting for a report on the incident

and could not say whether there

were any casualties. He could not

give the whereabouts of General
Muslim, but a Soviet official said

the general was believed to have
survived.

Western reporters returning to

their nearby hotel saw two bodies
lying on the road. A third ™n also

was on the ground, but he was
moving.
An unconfirmed report said as

many as four people were killed.

General Muslim, whose reputa-

tion is one of an eccentric noncon-
formist, was made a general in the

Soviet-backed Afghan Army when
he deserted two years ago. He had

been (he commander of a large

guerrilla force based in the south-

ern city of Kandahar, and he many

Among the riches of Beverly Hills,

a little gem of a hotel.

The Beverly Pavilion Is one of two
small, fashionable Beverly Hills hotels
that are run In the European style,

under the direct supervision of the
proprietor himself. And we offerour
guests the ultimate Beverly Hills
experience: free IJmo service to
glorious Rodeo Drive.

troops, estimated at more than

110,000 men.

‘This commander did not ob-

serve the security measures for

those entering the compound,” Mr.
Kahani said. “He uot only did not

follow orders of the security forces,

but also the warning of the security

forces, and he fired at them."

General Najib, 41, a former se-

cret police chief who is general sec-

retary of the ruling People’s Derao-

craUc Party of Afghanistan,
announced that be would extend a

cease-fire that be first called Jan. IS

for a third six-month period.

In an appeal to leaders and field

commanders of the main seven-

group alliance of Moslem rebel

groups; General Najib spelled out

the conditions of his new plan.

He said that “if interference in

the internal affairs of Afghanistan

are stopped"— a reference to mili-

tary aid supplied to the rebels by
the United States, Iran and China
— and they were to observe the

cease-fire and open negotiations on
forming a coalition

conditions would exist

drawal of Soviet troops.

He said Moscow had already ap-

proved an Afghan proposal to be

presented at the next round of

United Nations-sponsored talks

with Pakistan for ending the war.

The plan calls for shortening a pro-

posed timetable for the return of

Soviet forces to 12 months from 16

months.

“The 12 months term for the , ..

withdrawal can be reduced," Gen- Jammed Brshwh arxording to

era! Najib said, “provided the lead-'
Ahtiul Maha.

era of the sevEn-partv alliance
^Veha

Î

rd^.?em
f
3cr?e

a congenial atmosphere for dia-

logue proposed by the president,"

Mr. Matin said, addins that other

detainees would also he freed in

phases.

Those released Monday were
Mirza Golam Hafiz, former speak-

er of the parliament; Abdul Man-
nan, a leader of the Awami League;

and Saidur Rahman Syed and Ja-

hanara Begum, leaders of the Ban-

gladesh Nationalist Party.

Pentagon Study Finds

NATO’s Conventional

Forces Can Deter Attack
Europe and was l> 10 rcna,r‘ 5(1

By Bernard E Trainor

iVew York Tones Service

WASHINGTON — While out-

numbered by Soviet forces, NATO
has sufficient conventional

“whilc'tite impending

treaty was not sPcc^!c^:t
j!'
nuCie.

ered m the assessment, both nuoe-

PORK CHOPPER — A butcher readying pork for

buyers in Beijing ns some Chinese braced for rationing.

Officials are trying to cope with a slowdown in deliveries

by farmers, who, according to the China Daily, are

gouanonson

p* ErshodFrees 4 Opposition leaders

In an Effort to Promote Peace Talks
Reuters

DHAKA, Bangladesh — Ban-

gladesh freed four opposition lead-

ers Monday in what it called an
effort to further peace talks pro-

President Hussain Mo-

te accept

cease-fire for another six months
and guarantee nonresunmtion of

combat operations in the future.”

AlX%W.

Beverly Bavilion
a Max Boil Hotel

9360WDsiireBlviL,BeverlyHUs,CA90212.IUcxNou691 366.
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Mr. Matin spoke d
government press t

Friday, when General Ershad de-

clared a state of emergency, im-

posed curfews in major cities and

banned news reports other than

those approved by the govemmenL
Mr. Matin said two persons had

been killed by the police since the

emergency proclamation. He de-

nied press reports putting the toll at

six.

General Ershad proclaimed the

emergency a day bane the main

opposition parties called for a 72-

hour general strike in their cam-

paign to force him to resign.

Bangladesh has had nearly 200

hours of strikes in the past two

weeks. The government said the

strikes had cost the country £50

by the Joint Chiefs of SI

The assessment was prepared be-

fore the United States and the Sovi-

et Union worked out the remaining
details of a new treaty to ban medi-

NEWS ANALYSIS
"

um- and Sorter-range nuclear

mi^iH The impending agreement

has focused renewed attention on

the balance of conventional forces.

Many militaiy and political lead-

en in Europe are concerned that

the removal of the U.S. Fershing-2

and cruise migales will leave the

Warsaw Pact with a decided con-

ventional military edge, weakening
the North Atlantic Treaty Organi-

zation's deterrent strategy.

By most counts, the Soviet

Union and its allies outnumber and
outgun NATO in conventional

forces in Central Europe. The Rus-

sians have 1.7 tunes the number of

personnel as the West, 23 times as

many main battle tanks. 2.7 times

as much artillery and 33 times as

many attack helicopters.

Some authorities say that with

short preparation time, the Warsaw
Pact could overwhelm NATO with

the first- million in. production and exports. TV) Aid PCfl.CC point of ŜSnStadL^wtiiS
g Since Mr. Matin said most shops, of- iU JrXMM. J. WILG Pjmr

pmfessioaal [ootball

know," a Pentagon analyst said.
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seeking greater subsidies. Ration coupons will be issued

Tuesday m Shanghai and Tianjin; Beijing has escaped the

plan so far. Shanghai residents will get a kilogram of pork

a month and Tianjin residents w0l get 1-25 kilograms.

China, Laos

Restore Ties

fices and factories were opened on

Monday. Public transportation re-

turned to the streets as the curfew

ended at 8 AJvL

The home minister said 12 law-

yers were arrested after the police

broke up a march to protest die

emergency declaration near the dis-

trict court building in Dhaka.

Mr. Matin also denied a report

that the army had been called out

to enforce the emergency decree.

“This is absolutely untrue," he

said. “Not a single soldier has been

involved in the operation."

He said the police have arrested

a total of 4,832 political leaders and

other opposition activists over the

past two months.

Babe Herman, Dodgers Balter, Dies
United Press International

GLENDALE. California —
Babe Herman, 84, ao outfielder for

the Brooklyn Dodgers who batted

324 over 11 major-league seasons

and was known as “the other

Babe," died Friday after a long

illness.

Born Floyd Caves Herman in

perfected the role of a slightly ec-

centric cockney old lady, died Sun-

day in London.

The London-born daughter of a

Viennese father and a French

mother. Miss Handl took up acting

when she was 36 and over the fol-

lowing yearssheappeared on stage,

in movies and in television come-

tion with Mikhail

the American Ballet

and

Buffalo, New York, he played parts ^ M well ^ becomingm accom-
of^ven erf his II seasons with the

plisbed writer. Her Dims included
Dodgers. He hit 393 m 1930, but ^ “The French« * 51

Mr. Herman, who was 6 feet 4
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inches tall, was known for attack-

ing the ball although he was not a

power hitter. He hit only 1 8 1 career

home runs but batted over .300

nine times.

He was also known as “the other

Babe" because his career over-

lapped that of Babe Ruth. In recent

years, Mr. Herman has been con-

sidered by the Veterans Committee

for induction to the Hall of Fame.

Irene Hand, 85,

British Actress

LONDON (Reuters) — Irene

Handl, 85, a British actress who

Choo San Gob, 39,

Ballet Choreographer

NEW YORK (UPI) — Choo
San Gob. 39. a choreographer

whose ballets have been performed

around the world, died Saturday of

an illness related to acquired im-

mune deficiency syndrome.

Earlier this year, Mr. Gob was

awarded the 1987 Cultural Medal-

lion of Singapore, where be was

bora. Mr. Gob’s most recent work,

“Configurations," was a ooUabora-

Other deaths:

Helen G. Scott, 72, a writer and
translator who was a dose asso-

ciate of Francois Truffaut and oth-

er French New Wave film direc-

tors, of a heart attack Friday in

Paris.

Mootin' Bagfaai, 78, former Ira-

nian politician who played an im-

portant role in the nationalization

of his country’s oO resources in the

1950s, in aTehran prison early this

week, the Iranian daily Eltelaat re-

ported.

Thomas G. Lanpiaer Jn, 71, a

US. fighter pQot who shot down
the Japanese plane carrying the ar-

chitect of the aback on Pearl Har-

bor, Admiral Isoroku Yamamoto.
Thursday in La Jolla, California.

Forwooti Wiser Jr„ 66, a US.
Navy pilot and aviation enthusiast

who became vice president of

American Airlines and then presi-

dent erf TWA, Pan Am and North-

east Airlines, after a long illness in

Princeton, New Jersey.

By Daniel Southerland
Washington Poet Service

BELTING—China and Laos an-

nounced an agreement Monday to

restore friendly relations in a move
that could hdp create an improved

atmosphere for peace talks be-

tween two leaders of waning fac-

tions in Cambodia later this week.

Diplomats said it was not con-

ceivable that Laos would make a

move toward reconciliation with

China without the approval of

Vietnam.

A country of fewer than 4 mil-

lion during borders with both Chi-

na and Vietnam, Laos is heavily

dependent on Vietnam and on the

Soviet Union for security, trade,

and economic assistance.

A Chinese Foreign Ministry offi-

cial said that a I -antian Foreign

Ministry mission led byKhamphay
Boupha, firstdeputy foreign minis-

ter, visited China for a week, be-

tween Nov. 24 and 30. and held

talks on the normalization of Chi-

nese-Lao relations in a “reconcilia-

toiy, candid and friendly atmo-

sphere."

The restoration of friendly rela-

tions will include an exchange of

ambassadors, the official said. Chi-

na and Laos reduced their diplo-

matic relations to a nrinimum fol-

lowing Vietnam’s 1978 invasion of

Cambodia. In February 1979, Chi-

na attacked Vietnam.

The Chinese Foreign Ministry

official said that China and Laos

also reached an agreement an bilat-

eral trade during their talks, ac-

cording to Xinhua, the Chinese

news agency.

Some diplomats in Beijing con-

sidered the China-Laos agreement

to be part of the bnDdup to ameet-
ing to be held in Fiance on Dec. 2
between Prince Norodom Siha-

nouk, the head of the Cambodian
opposition, and Hun Sen, prime

minister of the Vietnamese-sup-

ported Phnom Penh government.

Prince Sihanouk Ls president of a

three-party, anti-Vietnamese coali-

Tbe Sthanouk-Hun Sen talks

be-

Viet-

namese invasion.

But a Western diplomat said that

despite what appeared to be an
improved atmosphere leading up to

the talks, nothing has altered the

fundamental antagonism nnd dif-

ferences between China and Viet-

nam that make any possible settle-

ment of the Cambodian issue

difficult to obtain.

As the main supporter of Prince

onventionat scenarios were

strength to makeaSoviet attack
by the Joint Chiefs. Re-

Mr. Weinberger c

cuntd with the assessment, and

earlier this month, in one erf Jl
final actions as secretary, sent the

report to Frank C. Cariura. who

was the president’s national securi-

ty adviser and recently took over as

secretary of defense.

The assessment is not meant to

predict the outcome of a wj“\ ®c’

cording to Pentagon officials.

Rather, it tries to establish UK nsk

to the security of the United St3tcs

and the alliance with the current

and planned level of military

forces. ....

In assessing the relative military

strength oT NATO and the Warsaw^

Pact, the study included many criti-

cal nonnumerical factors that influ-

ence the military balance. These

included the quality of leadership,

morale and training. Both sides

ability to reinforce the baulefront

was also included, and Soviet and

U.S. command, control and com-

munications abilities were com-

pared. . . .

A Pentagon official said one of

the most important sections oT this

year's assessment dealt with a com-

parison of reserves available to

both sides. The official said that the

quality and readiness of NATO re-

serves was far greater than that of

the Warsaw Pact and that this

could be a critical factor.

Military officers said there was

no way to predict the outcome of a

war between the two sides, and the

assessment did not try to do so. But

a variety of computer-assisted war

games were conducted in conjunc-

tion with it to test the alliance's

deterrent strategy and to see what

would likely happen on the battle-

field if deterrence failed and war

broke ouL
lies, must also be considered. Officers familiar with the report

Equally important are economic would not provide the scenarios for

factors such as each side's industri- - the war games, but said they in-

,
comparisons an the baas

of numbers and statistics can be

misleading."

In awssrng the relative strength

of the two nilimnes, many vari-

ables. such as the effectiveness of

opposing weapons and the quality

of troops and leadership, must be
taken mio account. Political fac-

tors, including the rebability ofal-

al ability and mobilization base.

Each year the Defense Depart-

ment prepares a comprehensive

and highly classified assessment of

U.S. and allied strength against po-

tential enemies to take these vari-

ables into account and to validate

the NATO strategy of deterrence.

The Joints Chiefs completed
their first assessment of the current

military balance in the summer. In

it they also looked at a comparison

of forces in 1994 based on projec-

tions of current U.S. and Soviet

militaiy programs. The report was
forwarded in August to Secretary

of Defense Caspar W. Weinberger.

Pentagon officials said the study

and war games associated with it

concluded, as (fid earlier net assess-

ments, that NATO was strong

enough to deter a Soviet attack in

eluded both nuclear and nonnucle-

ar conditions. The “worst case"

scenario in the games was said to

involve a war starting in the Gulf

region and spreading to Central

Europe. “Such a war would call for

some early and hard decisions to

avoid sending reinforcements to

the wrongplace at the wrong time."

a Pentagon officer said.

Those familiar with the war

games saidNATO did wdl enough

in all the scenarios tested to make
an attack by Warsaw Pact forces

highly risky and “logically improb-

able.”

The one glaring NATO weak-

ness in allof thegames, expert said,

was an inadequate defense against

a Soviet chemical and biological

attack, and the alliance's limited

ability to respond in kind.

Oslo’sNATO Candidate:

Leaves Post to Womer
By Serge

New York

m"
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HObTAGE: France Remitting $330 Million to Iran

(Continued from Page 1)

vided a much needed political

boost for (he Chirac government.

Despairing of accomplishing
anything with Iran after breaking

diplomatic relations with Iran last

summer, Mr. Chirac turned the

hostage problem over to Interior

Minister Charles Pasqua, who
formed the small clandestine nego-

tiating team led by Jean-Chanes
Marchiani, a colorful tenacious

former intelligence agent.

Mr. Marchiani and Mr. Pasqua
are from Corsica, a fact that one erf

the negotiators said Monday had
impressed the Iranians with whom
they dealt

“They knew Corsicans did not

talk, that they would not be ex-

posed to the kind of dangers they

were exposed to after the revela-

tions about the American con-

tacts," the source said. “And we did

not mix in arms in this. We knew
that would end in disaster."

Mr. Marchiani left Paris for Bei-

rut in mid-November and waited

there for 10 days before getting

word that the hostages would be

delivered to him last Thursday. But
a sudden upsurge in fighting pre-

vented the captors from reaching
the prearranged meeting point or

from being able to telephone Mr.
Marchiani
They contacted Agence France-

Presse with a press communique
that included insliuctions to a “Mr.
Siephani," thepseudonym that Mr.
Marchiani was using in Beirut, to

meet them at another destination. „ v _

Airliners Used to Smuggle Explosives
chiani, accompanied by French se-

Schmemann
rerk Tima Service

BONN— Norway withdrew its

candidate Monday for the top po-
litical job in the North Atlantic
Treaty Organization, ending an
embarrassing tussle within the alli-

ance and clearing the wav for De-
fosse Minister Manfred Warner to

become the first West German sec-

retary-general of NATO.
The formal announcement is

now exported at the NATO foreign

ministers' meeting Dec. 11-12. at

which the U3. secretary of state,

George P. Shultz, is also expected

to report on the Dec. 7-10 summit
meeting between President Ronald

Reagan and the Soviet leader, Mik-
hail S. Gorbachev.

The Norwegian candidate, for-

mer Prime Minister Kaare WdJoch,
announced his withdrawal in a let-

ter to the Norwegian government,
in which he said that “it has be-

come dearer that several countries

Sihanouk's resistance, China has will place decisive emphasis on the

refused to negotiate with Vietnam significance of the candidate’s own

Wahid Gonlji following his arrival Monday in Tehran.

until the Vietnamese withdraw

their troops from Cambodia. The

Vietnamese claimed to be with-

drawing some of their troops last

wedLbut resistance sources in

Bangkok said on Monday that the

withdrawal was a “farce" because it

amounts to little more than the

mFinal rotation of troops.

Laos has accused China of sop-

porting guerrinaa fighting the Lao-

tian government in recent years.

But the Chinese denied giving snch

support. In a tone of recontihation,

however, a Laotian Embassy offi-

cial in Beijing said this issuewas “a
thing of the past"

During the Indochina war in the

1960s and 70s, China provided

huge amounts of aid to the Laotian

Communists but halted aH aid after

the Laotians expelled Chinese road

builders from northern Laos in

1979. The Laotians accused China
of massing troops dong the border.

An earlier breakthrough in Chi-

na-Laos relations came tn Decem-
ber last year, when China's vice

foreign minister, Liu Shuqing, vis-

country, and on that country’s
~ iefenseef-

cunty

and tool

faced them down
control of the two hos-

The French envoys who deal!

with the Revolutionary Justice Or-

ganization are convinced that it u
totally controlled by Iranians, a:

are die other organizations that still

hold three French hostages and

eight American captives.

STOCKHOLM (Reulere) — Conners for a Swedish aims dealer

«nng
fi
li»ri explosives to Iran aboard commercial flights of the airlines

Lufthansa and Swissair, according to Swedish customs officials.

Kart-Erik Schmitz, the head of Scandinavian Commodity AB in

Malroo, Sweden, is currently awaiting trial on charges of smuggling

explosives to Iran. He acknowledges supplying Iran with the explosives

but says it was done legally. Aims trade experts say they believe Mr.

Schmitz smuggled a total of S600 million in explosives to Iran after

buying them from companies in Western Europe, Israel and South

Africa.

diplomatic exchange

na and Laos in eight years.

China has drawn a distinction

between its relations with Laos on
the one hand and with Vietnam
and the Vietnamese-supported re-

gime in Cambodia on the other.

Some diplomats believe that Chi-
na's aim in. restoring relations with

Laos may be to draw Laos into a .by consensus among the allies.

more neutral position toward Viet- Mr. Wfimer, 52, has been de-

nam. fense minister sinre Mr. Kohl took

_ s con-

tribution to the overall di

fort of the alliance.”

Mr. Willoch was evidently

ring to the sentiment in Wa<
ton, London, Paris and several oth-
erNATO capitals that the time had
come to recognize West Germany’s
key role in the alliance, both as the

largest European contributor and
as the froni-nne state hosting the

forces of six other allies.

Washington has also reportedly

favored pulling a West Goman in

the office as part of its effort to

coax Bonn into a more assertive

role in Western defense. One of

West Germany’s legacies from
World War II has been a strong

reluctance to undertake any mili-

tary activity beyond its borders.

It was regarded as a major devel-

opment last month when Bonn do
cided to station ships in the Medi-
terranean to replace NATO ships

working in the Gulf. But Boon has

so far balked at sending ships to the

Gulf, arguing that this is not a
NATO mission and so is barred by
the West German constitution.

Sources in NATO said Norway’s

surprise announcement Aug. 14

that it wasnominating Mr. Willoch

for secretary-general, to succeed

Lord Carrington of Britain, put the

allranw! in an embarrassing bind.

The military commander of

NATO is always an American, but

the office of secretary-general ro-

tatesamong Europeans and is filled

Kaare Wfllodi

office in 1982. Like the chancellor. *•

he initially opposed the U.S.-Sovi«
plan to eliimnate all categories of
medium-range nuclear weapons.
Buthe is also seen as an advocate of
a stronger European contribution
to the alliance.

Carlucci Meets Ministers
Frank C. Cartuod, meeting wiih

European defense ministers for the
firat time as U.S. defense secretary,
said Monday the United States
would have to become “more cre-
ative" in its conventional militan-
support to NATO, The Washing-
ton Post reported from Brussels,

r .

tjb
1

. Canucci and other senior
u5, officials say tighter budgets
are

,
trrSi5tlulg U.S. contributions

to NATO while allied conning*
demands for conventional military
support are reaching new highs be-
cause of the pending U3.-Sovie t

arms agreement.

Mr. Cariucci said the United
States had to meet those new de-
mands by being “more creative.''
boause putting more money into
NATO defenses was “going to be a
problem. He said 05. options

from “terrain enhance-
ments.” or barriers that would help
reduce the need for some troops, to
unproved cooperation in air de-
fense agreements.

Although he said he supported \
roe continued presence of US *•

forces in Europe. Mr, Cariucd.
who took over as defense secretary
last week, added, Tm not ruling
out anything at ibis point."



East Germans Debate Limits

-uauciear

st'vgsS
gJW-ss.;

5*5?**$

spi?.*
;*52SiiS
wSS*

SM53S*
laoojj,-, «>

* ,™lltar>' baW1

?

^ train™ nT?^

“M*,S&
tTEand' <W!X
aUans

abilities ^ J

^lunponantsecucni?.

“P.
° r resm-es aval*

> “d readme* offog
^ was far greater ihao fa

Pan um J
1 be a critical factor.

iliur\ officov sakl fan,
a> to predict the «ua»t
Cwtween the two ada.
.sment did notin’ to 4>ai

rietv of computer-assadi
» were conducted in a*,
with it to test ihr^
Trent strategy axul to sett.

Id likely happen on fa fa
1 if deterrence failed alt
ke out
Mficers familiar with fagp |
lid not provide the scour*/

war games, but said tk;i

Jed noth nuclear and hook

conditions. The a
r.ario in the games to fa

oSe a war stoning in faG.

iron and spreading to Ok
rope. “Such a war would qS!

me early and hard dcrisu

oid sending reinforamoe

swiosipbceatthewrongB

Pentagon officer sanl.

Th«e familiar with die t

ir.uv.saic NATO did wtDtic

aii the scenarios tested tot

i attack bv Warsaw Psctk

lirev nskv’and “logicallyn*

ini-
'

The one aUnng NATO c

ntf.,n all of'the earn*.
opotc

^au.nad^«aisdefa«£
*'

-> Soviet chemical im «*?

IiueL and the ajhaoceJ I®

;

ahuit*. to respond uttoL ^

0 Candidati ¥

t to Worner

.
Henry Kamra

Seu York Tuna. Strnce

„ BERLIN—Candles were burn-
ing Saturday eveningin Zion Evan-
gelical Church in East Berlin, and
bunches of flowers were tied to a
metal fence outside. Young men
and women were holding a protest

vigil while uniformed policemen
patrolled outside and secret police-

men mingled with the onlookers.

The vigjl began after the police

raided the parish house on Nov. 24,

arrested two members of a peace
and ecological group operating un-

der church auspices, and confiscat-

ed printing equipment, as wdi as

printed material that was mined
“hostile to the state."

The two men were freed Sunday,
but church advocates said the vigil

would continue until the equip-

ment was returned and until re-

ported criminal investigations
against church activists were halt-

ed.

The crackdown, occurring at a
time when a milder wind from
Moscow is blowing through the

“
Communist bloc, has shocked East

Germans and provoked debate
within party circles, according to

.Communist Party members.

At the same time, it has prompt-
ed a soul-searching among leaders

sine live human rights policies of
i

the government of President Enchl

Honccker. Lite party leader.

Nevertheless, dissidents and

churchmen say the police action

was not so much aimed at utis

newsletter as at a more radical one

known as Grcnzfall. which is not

affiliated with the church but may

have been produced on the some

priming equipment.
I

-We hare nothing to do with I

GrenzfaH," said the Reverend
|

Gunter Kmsche, whose tide of gen- *

end superintendent makes him the

equivalent of the Evangelical bish-

1

op of Berlin.
'

Mr. KlUStihe was careful not to[

disavow the views of the more radi-

cal paper, whose title means "bor-

derline case." But he expressed

doubt over the effects of implicat-

ing the church in its publication.

“Our critics say. ‘Jesus was here

for everybody, but you throw them

put,'
" the bishop reflected. "We

don't, but the church should stay

the church. The task of the churcb

is not the same as that of the politi-

cal opposition.**

While dissidents and the state

were confronting each other on

church grounds, an earlier intru-

sion into the Zion church was the.

subject of a trial that began Friday. 1

Four members of a gang of I

Young neo-Nazis faced an East'

Berlin court for having raided the,

church during a rock music coiuxrt

last month. They are accused of .

having beaten members of the au-i

Jience with bottles and of having
J

vandalized church property while i

shouting Nazi slogans.

iCobH
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w.SSSft'HiSB®

Reiuen

VIENNA— Pressure is growing

on President Kurt Waldheim of

~ Austria to resign as an internation-

al commission reconvened Monday
to examine his war record.

The six-member commission.

New Zealanders Report

8thFrench Nuclear Test
United Pros ImemanonaJ

WELLINGTON, New Zealand

— France conducted its eighth un-

derground nuclear test of 1987 an

Monday and the 90th such since.it

began testing at Mururoa Atoll in

. French Polynesia in 1975, the New
7*fltflnd government stud.

Russell Marshall minister for

disarmament and arms control

•said the explosion was detected by

a NewZealand monitoring teamon
Rarotonga on the Cook Islands

and had a yield of 3 kOotons.

.France never confirms nor denies

1 reports about its nuclear tests.

which is funded by the Austrian

government, began its third meet-

ing to investigate whether Mr.

Waldheim, a former United Na-

tions secretary-general, was in-

volved in war crimes while,serving

in the German Army during World

War II.

As the commission met, the

branch of the governing Social

Pany in the Mate of Tyrol caMed at

its annual congress for Mr. «alo-

hrim to resign for demonstrating

-gaps in his memory and a doppy

regard for the truth."

Previously, the Vienna section of

the party also called for Mr. Wald-

heim’s resignation.

The commission meeting also co-

incided with an apparent change of

heart by the newspaper Die Presse,

which has began publishing articles

more critical of Mr. Waldheim. Die

Presse, an influential Viennese dai-

ly. has been a supporter of the be-

leaguered president

The commission, beaded by the

Swiss military historian Hans Ru

Mr. Waldheim already has said

he would not regard the commis-

sion’s conclusions as binding and

dismissed speculation that he

would be forced to resign as non-

sense and unfounded.”

His supporters have contended

that Mr. Waldheim would be

forced toream only if the commis-

sion showed beyond doubt that he

was personally involved in war

crimes.

However, several members of the

commission have indicated that

they would rq'ect such a narrow

definition of guilt and might in-

clude knowledge that war crimes

were being committed, a charge

that Mr. Waldheim also hasdenied.

Mr. Waldheim’s accusers insist

that he must have known of the

deportations of Jews and other ci-

vilians from the Balkans to death

and labor camps while he was an

intelligence officer.

_ Resignation Report

The Dailv Telegraph in London

said Monday that ihe Austrian

government "quietly preparing

for the resignation early next year

of Mr. Waldheim. The Associated

Press reported.

The conservative daily said m
investigation of Mr. Waldheims

activities as an intelligence officer

in the Balkans by a panel oi mili-

tary historians would give Austri-

ans some “unpleasant surprises.

The report added that Mr. Wald-

heim "has been saying that he dues

not regard the panel's conclusions

as binding that his conscience is

clear, and that he does not intend

to resign”

ModerateQuakeJolts Greece

The Autuah'd Pens

ATHENS— A moderate earth

tremor shook the central Greek city

of Voloson Monday but therew ere

no reports of casualties or damage

Ecuadorans to Antarctica
|

.1 • fuih *’•fn-A'

QUITO. Ecuador — The first

Ecuadoran expedition to visit Ant-

arctica was to leave Tu»da >'

aboard the research vessel Orion on

a mission to investigate the seabed

surrounding the frozen continent

and to sol up a permanent camp to

house future Ecuadoran teams.
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IvanaTramp: A Gaudy Life in the Casino

Ivana at work: 45 limousines “for the high-rollers.’

International Herald Tnbune

ATLANTIC cm’. New Jersey

.— On the face of it. Ivaria

Trump looks too good to be true.

She is 38, blonde and beautiful the

mother of three handsome children

and die wife of one of the most

interesting entrepreneurs in New
York, Donald J. Tramp. She also

HEBE DORSEY

commands three impressive es-

tates, the 1 14-room Mar-a-Lago in

Palm Beach— which belonged (o

Marjorie Merriwealher Post, the

Post cereal food heiress — a 38-

room house in Connecticut, a S10
million triplex in Tramp Tower—
and the ultimate coy, the Nabila, a
yacht once owned by Adnan Kha-

shoggl which the Tramps acquired

from the Sultan of Brunei for $31

million.

So when one hears that Ivana

Trump is a hard-working woman,
the vice-president of the Tramp
Organization and CEO of one erf

his three Atlantic City casinos.

Tramp Castle, one tends to be

skeptical. Yet, beyond the glitzy

exteriorand the mulifliis of dollars.

Ivana Trump comes out as a seri-

ous executive who has to be one of

her husband's most precious busi-

ness assets.

A native of Czechoslovakia, the

only child of a successful engineer,

she joined the 1972 Czechoslova-

kian Women's Olympic Ski Team.

Shortly afterwards, she emigrated

to Canada where she became a
fashion model. She met her hus-

band at the Montreal Winter

Olympic Games and they got mar-

rial in 1977,

In the beginning. Ivana Trump,
who has a decorating degree from

New York’s Fashion Institute of

Technology, was largely confined

to interior design. But when her

husband opened Trump Castle in

1985, be put her in charge. She was

not new to thejob. For the previous

two and a half years, she had
learned the ropes at the Trump
Plaza casino.

Now. she commutes to work by
helicopter every Tuesday morning
and comes back Thursday evening.

The Trumps have 10 small helicop-

ters plus a big one, the “Super
Puma.” Add to that 45 limousines

“in all colors, including silver and

gold, for the high-rollers. I once you work sever days a week and 24

made the mistake of sending a hours a day. TvegoUen phone calls

white one to Japanese customers at 4 AM. to apptove credits for

and they turned it down. In Japan, players over $100,000.” How does

white is the color of mourning.” she decide? “It’s all in the cor

The Tramps also have jumbo Jets ers. I know exactly who was
coming every day from Canada, last night, how long they played,

Florida iWashingtonand
other gamblers.

Tramp has made a distinct suc-

to bring in what was the average, how much
they lost.”

The three Trump casinos have

thar casino sway day. A third of ““^*5
them come aboard 150 buses from

d-por the record.

afl over the East Cossl Each cus-
n^w^rwdtorui

lomer gets ai free ride, food cou- * wfco wz5 wearing a

pons and $30 in chips. /tooth* Spring the imer-

third of the gamblers dnre in, and
she ^ doing

f
I know exactly

who was there last

night, how much
they lost’

cess of Trump Castle. In the first

three months of 1987, Trump Cas-
tle showed a gross operating profit

of $1 8.227,000 on revenues of

$64,459,000 or a 28J percent re-

turn.
MOur hands-on-style manage-

ment and our strong belief in oper-

ating the Castle like a family busi-

ness have led to this splendid first

quarter,” Ivana Trump said.

“There’s a lot of hard work,” she

added. “This is a business where

sinos as “toys which are not
with it At Christinas, we have

rJWSrSSEEf ™ our

erty. After that, I have a meeting accommodate 1,500 people. There

with my vice presidents and wego * nonstop entertainment in live

over everything—finance, market- :

ing food and beverage, transports- As ffir'lhe decoration, it is be-

tioo, entertainments The latter in- yond the gaudy. The immense hall

dudes a $1 million Las Vegas show is decorated with modds Qf medi-

that is revamped every six months. . eva1 gold' castles, pieces of armor
and banners embroidered with fig-

ures of khights and other medieval

characters. The lines underneath
read “You’re the king" or “At your
service.”,The goodnight chocolates

are lip-shaped and the publicity

lines read: “We deliver a package
fit for a king” or “A royal feast to

Trump also recently approval a
$200,000 budget for Christmas dec-

oration. Her afterpoems are spent

wandering around around the .ho-

tel and casino, making sure every-

thing is fine. “That keeps me in

shape,” she said.
’

About 15.000 people stream into

Her customers. Trump
love it. “When they come here, they

are walking into fantasy land.

Brown and beige they can have at

borne.”

With all of this she has not lost

the knack of being a good daugh-

ter. Her father had always wanteda

red Porsche, but when be reached f

50 he thought be was too old. that it

would make him look like a gigolo.

But then, when he was 60 and had

not been very well, his daughter

called and said to him. “Loot out

the window.” And there was the

red Porsche.

Harvard on Stage With Advanced Theater Training
DOONESBURY

By Robin Ppgrebin
New York Times Sen icr

{CAMBRIDGE. Massachusetts
L-— Over the last 200 years.

Harvard University has been pro-

ducing lawyers, doctors and busi-
- ness professionals. Now, it is also

producing actors, directors and de-
signers — and they are producing
plays.

This fall marks the beginning of

the American Repertory Theater
Institute for Advanced Theater
Training, a two-year program to

prepare students for the profes-

sional theater.

The institute, one of a growing
number of theater training pro-

grams around tbe United States, is

the brainchild of Robert Brustein,

founding director of the American
Repertory Theater and the Yale

Repertory Theater.

When Brustein proposed the

program in 1 979, Harvard turned it

down: the reason given was that the

university did not offer any compa-
rable program for undergraduates.

That was remedied in 1980 when
theater courses were introduced

into tbe undergraduate curriculum.

They proved so successful that

Harvand agreed to offer advanced

studies, and the institute was estab-

lished with the help of a $250,000
gram from the Educational Foun-
dation of America.
Now, after a trial year, Brustein

couldn’t be happier. “We need, for

our theater, young people who
share both the training and tbe vi-

sion and tbe aesthetic of our com-
pany,” he said. "They need to feel

'It’s a program
that is thoroughly

conceived within

the activities ofa

resident theater.’

there’s a place for them when: they

can work, free of the pressure to

succeed.”

It is these principles that inspired

Richard Riddell to accept a posi-

tion this year as director of the

institute and associate director of

the ART. Tbe theater is a non-

profit organization that began at

Yale University under Brustein

and is now in its ninth season at

Harvard’s Loeb Drama Center in

Cambridge.
Ridden trill bring his extensive

experience in lighting design— he
received a Tony Award for the

Broadway production of “Big Riv-

er”— to Brastein’s production this

season of Pirandello’s “Right You
Are (If You Think You Are).”

Bnistdn is pleased to be working
with RiddelL “I felt Pd found not

only a new friend, but a kindred
spirit,” he said. “I’d been chasing

turn down, hoping he would say yes

to come here.”

Riddell however, didn’t need to

be chased. “The more I became
involved, the more attractive this

situation became,” he said. “It was
new, yet it had a tradition to it of 20
years—a clearand strong aesthetic

about theater.”

Riddell described this aesthetic

as dedication to repertory theater,

“to tbe presentations of classical

works interpreted by a contempo-
rary mind as well as to the presen-

tation of innovative new work by
both the playwrights and by oth-

ers”
This air of professionalism, how-

ever, does not preclude an empha-
sis on process. 'TPs not a museum

— it’s a kind of laboratory, a place

for ferment,” said RiddelL
“

’Insti-

tute,’ I think- is a great word. It has
connotations of research to iu”

Indeed, Brustein said, the pro-

gram is flexible. Whereas training

at other drama schools usually fol-

lows a clear progression— realism,

verse, post-modern — the curricu-

lum at tbe institute is intended to

change from year to year according

to what type of plays the theater

plans to do and what outside artists

are available to participate.

Next year, for example, when
Andrei Serban directs a play by
Carlo Gozzl an 18th-century Ital-

ian dramatist, students will spend
three months studying tbe comme-
dia dell'arte technique used in tbe

play. “The faculty is the company.”
said Brustein. Currently, Jeremy
Geidt is teaching a mask class by
day and performing in Pirandello’s

“Six Characters in Search of an
Author” at tbe ART by night

In addition to the regular facul-

ty. the repertory theater has artists-

in-residence, all of whom will de-

vote some time to the institute

while they are working with the

company. For example, while his

play, “Gillette,” the first of the the-

ater’s season, was in rehearsal Wil-

liam Hauptman discussed it with

dramaturgy students, those being

groomed tor positions as literary

managers at resident theaters.

Just as the institute draws from
the repertory theater for instruc-

tion. the repertory theater draws
from the institute for productions.

“It’s a theater program that is

thoroughly conceived within the

activities of a resident theater com-
munity,” said Riddell “as opposed
to one' that is harshly conceived of

in an academic setting.”

The - acting classes consist of

voice and movement as well as act-

ing. Bonnie Raphael tbe voice coa-

ch, teaches such elements of tech-

nique as breathing, dialects and

scansion. She works with students

on releasing the rib cage (“that’s

where your primal screams come
from”), loosening tbe lowerjaw (in

order to reach “tbe guys in the

cheap seats”) and integrating emo-
tional complexity with physical

control.

The students spend part of Ser-

bian's three-hour workshop experi-

menting with longbamboopoles

—

what Serban calk “the sticks" —
mimicking one another’s motions

“to create a warm-up of the body,

which is not mechanical,” intones

Serban, “and a wanning up of the

imagination as well”

While at first such dramatics

may seem like only’pantomime, the

students find it invaluable.

(n Gadt’s class, the students

practiced slapstick— tripping for-

ward while trading waiter trays,

falling backward without bending

their knees—and then they put on
masks. “Don't make up your mind
what the mask looks like,” Gridt

admonished, “pul it on your face.”

It is an exercise in .“what the exter-.

nal does to the ! internal” sad
GeidL “The mirror is basically

their text”

After experimenting with the

masks in me mirror, the actors

rummaged through costumes —
strewn about the room— to help

complete the characters they had
created. One zipped into a fat suit

and became a bumbling vagabond;
another was transformed into a
dazed drank as she strutted about

in stiletto heels. Putting on a mask
is paradoxical explained Geidt:

“You think that it confines, bnt in

fact it releases you.”
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UNICEF Solution

to SaveThousands

i-

Little wonder they don’t build cars like they used to.

Building a pen is difficult enough.

Oh, the elepant lines of the 1925 Hispa no Suiza. Oh, the elegant lines of

the l‘J27 Parker Duo fold.

The car may im longer be available, but our approaching centenary has

provided a suitable excuse for the return of this favourite Parker pen design.

Like todays lop cars the Duofold Centennial's working parts are state-

of-the-art. But unlike them, its workmanship is somewhat old fashioned.

Rather than mould the cap and barrel *en masse." we machine them as we

did in the old du\s. from a solid block.

Rather than cut the nib from some modern metal we stay true to gold.

Rather than slit the nib on some new fangled contraption, we still do

the job by hand, using a blade iio thicker than a human hair.

It is an exhausting way to produce a pen. But. as with the Hispano Suiza,

the looks and handling provide ample reward.

it t n hi 1
t PARKERA

One of the most important single factors

responsible for the death of three and half

million children a year is not drought or fam-
ine. It's dehydration caused by diarrhoea.

Until recently, the only known treatment

for dehydration was an expensive intravenous

drip - available only to die fortunate few in the

developing world who Live near a hospital or
clinic. But now there is a solution dial works
almost instantly, costs almost nothing and is

available to nearlyevery family. It is a ten-cent

sachet of Oral Rehydration Saits; a simple

mixture ofsaltand sugar that, when combined
with water, quickly replaces the vital fluids

drained by diarrhoea. Today this miraculous

solution saves die fives ofoyer 1,300 children

in the developing world - daily. And a lot

more could be saved.

This type of primary health care is only
one example of Unicefs commitment to the
well-being of children in the developing
world. In co-operation with local government
partners, Unicefprovides not only emergency
relief, but material support, primary health
care and education programmes, which pro-
mote long-range community self-help. That is
why Unicef gives children not just a food
parcel for the day, but a survival kit for many
years.

Ifyou want to help us help children, buv
UnicefGreeting Cards this holiday season, or
contact your nearest Unicef National Com-
mittee for more information.

ChildrenCounton Us. CanWe CountonYju?

THIS SPACE HAS BEEN
DONATED BY SPONSORS

unicef
United Nations Children’s Fund
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Revenge of the Duvaliers
The Duvalier dynasty may have been

expelled from Haiti, but its baleful influ-

ence lingers. The dements that gained their

privilege under the Duvaliers, with their

gunmen and their anti-democratic ways,
scored a grim victory during the weekend.
They brought a level of tenor and violence

that forced cancellation of the elections that

offered Haiti its only prospect of loosening

the deadly grip of the past
Haitians have once again been denied the

opportunity that democracy gives a people

to take charge of their own destiny. The
party specially at fault is the National Gov-

ernment CouncD, led by General Henri

Nampfay, which has ruled Haiti since Jean-

CLaude Duvalier fled in February 1 986. Not
that any observer of its past performance

was surprise! but this council failed dis-

mally in the single cask that could have

justified its 22-xnonlh tenure: presiding

over the process of Haiti's first direct ejec-

tions for president and national assembly.

The governing council failed to support

the independent electoral commission that

the new constitution had empowered to run

tbe elections. Jt failed to deploy the army in a

f*<Aion toensureeven minimal conditions of

order during the run-up to the elections and

on election day. The electoral council itself

has a claim to moral authority, but it did not

have the resources to make this claim prevail

in the chaos that is Haiti today. The govern-

ment dissolved it an Sunday.

What is clear from the derailment of the

voting, however, is that there is no substi-

tute for free elections. The electoral process

was and is Haiti's lone hope for emerging

somehow from its current despair and ar-

ticulating a plan for its future.

Tbe crowd running thegoverning council

is tainted by Us association with the Duva-

lier regime and, now, by its disastrous stew-

ardship of the elections. Everybody in Haiti

and friends of Haiti in the United Stales

and elsewhere should look again at what

most be done to restore the movement to

democracy. A collapse into anarchy from

which a new military strongman might

emerge is no answer. There may be little

experience with the self-discipline that de-

mocracy requires in Haiti, but there is a

taste for democracy and a need for iL

— THE WASHINGTONPOST.

Glasnost or Secrecy?
e has been spent on the abnormal ups i

iwns of hope and disappointment that

refusenik's plight The 71mans beli

Mikhail Gorbachev’s policy of openness,

or glasnost, fills Western news columns with

unimaginable scenes: An actress, on stage,

decries tbe fall of Boris Yeltsin, the Moscow
party boss. The femigrt dancer Rudolf Nnre-
yev returns to visit his sick mother. US.
scientists inspect Soviet chemical weapons
plants, and Soviets return the visit.

The news does less well at describing the

dark comers stQl unlighted by glasnost One
of these is the state security provision of

emigration policy. Many Russians wish to

leave— tojoin loved ones overseas or pursue

their work or their religion or art more freely.

They must hand themselves over to a pro-

cess not of law but of whim. Why? Because

it is said that they once knew state secrets.

When is an ex-secret still a secret? When
the Soviet government says so.

Last week about 100 Soviet Jews, refuse-

niks all, crowded into a Moscow apartment

to call attention to the stranglehold im-

posed on their lives by glasnosts opposite,

secrecy. One of the meeting’s organizers

was Tatiana Ziman, whose life speaks elo-

quently of the cruelty of Soviet policy. She
said her husband, Yuri, first applied to leave

a decade ago. She was 38, he was 40. They
had a baby daughter. Tatiana was a teacher

and Yuri a physicist The application to

leave cost them their jobs.

With difficulty he found work as a

plumber. She found none. Their daughter’s

life has been spent on the abnormal ups and

downs of hope and disappointment that are

a refusenik’s plight The 71mans believe

they are denied permission to leave because

Yuri refused KGB requests that he become

an informer. Zn a process of whim instead of

law. grudges are as good a reason as any.

The Gorbachev reforms improved life for

the Tjmans slightly. Tatiana was able to.

again But emigration, eludes them.

One such tale after another attests to the

security clause’s power. A gravely ill 75-

year-old man is denied permission as a

security risk; he retired 15 years agp from

factory work. A woman who knew no se-

crets at all is refused; her father did.

In a society known for xenophobia and

suspicion, where hydrogen peroxide fac-

tories are classified as militarily impor-

tant and where declaring research to be
defense-related is the best bet for funding,

finding a security interest is no problem.

Nor is there any compunction about con-

cocting such interests out of thin air.

Mr. Gorbachev has spoken reassuringly

about emigration. He has freed some of the

most prominent refuseniks. He has said

that security precautions should not

beyond 10 years after a person’s L

meat in secret work. But for theZimans and

thousands of lesser known families, secre-

cy’s cruel hold goes unbroken.

—THE NEW YORK TIMES.

What the MoneyBuys
A French customs plane spotted the ship

off the coast of Brittany, and when it en-

tered French waters the pilot noticed that

die five-man crew had put on wet suits,

inflated a dinghy and were qsparently get-

ting ready to abandon ship. The pilot

thought they might be smugglers or drug
dealerswho had seen the survriBanoe plane
and decided to make a break for iL Customs
forceson landwere alerted and boarded tbe
ship, the Panamanian-flagged Eksund. They
found tbe largest haul of terrorist armaments
ever to be confiscated at one time.

It sounds like the beginning of a Frederick:

Forsyth novel or a James Bond movie, but iL

aD happened a few weeks ago, and it has a

special meaning for Americans. The cargo

had been loaded aboard the Eksund in Lib-

ya, and its crewmen were all Irish. They were
carrying stolen passports. One crewman was
later identified as one of tbe most wanted
members of the Irish Republican Army.

Inside benches in the cabin, customs men
found five Kalashnikov rifles, ready to fire, a
machine gun and five packs of plastic explo-

sives wired and ready for detonation. In the

hold were 10 Soviet machine guns with anti-

aircraft gun mounts, 20 missiles, 1,000 Ka-

lashnikov rifles, 50 tons of ammunition, two

tons of plastic explosive and hundreds of

grenades. Tbe French, British and Irish gpv^

emxneats are convinced of the obvious:

These supplies were being sent by the Libyan

leader, Moammar Gadhafi, to the IRA.
If there are still people in the United States

so befuddled as to bdieve that the IRA is a
band of heroes deserving of financial, emo-
tional and political support, this news shcxdd

set them straight. Thaiplasticexplosive is the

kind used to murder 1 1 civilians an Nov. 8 in

Enniskillen, where tbe wounded included

more than a dozen children aged between 2
and 15. The IRA did that It admits itdid h.

And it will use everypenny sent fromAmeri-

ca to murder and terrorize again. If that

means dealing with the likes of Moammar
Gadhafi, the IRA has no qualms. Americans 1

who contribute to tins kind of international

terrorism should be ashamed.

— THE WASHINGTONPOST.

Beware ofAIDS Tests
Present tests for theAIDS virus antibody

are highly accurate. Yet if applied to the

population at large, they could falsely

brand nine people infected for every true

case identified President Reagan’s AIDS
commission had better be sure it under-

stanch this treacherous paradox ifitintends
to recommend widespread testing.

Applied to groups at high risk for AIDS,
like homosexuals and drug abusers, the

tests are highly reliable, and the minute
number of false positives is dwarfed by the

large number of line positives. The testing

of prostitutes, as suggested last week by
New York City’s health commissioner, is

worth considering because 20 to 60 potent
may be addicts, and the proportion of false

positives would probably be minute.

But that is not true of groups at low risk,

among whom the very small number of true

positives can eaaly be less than the number
of false positives. If a low-risk group were
screened for AIDS by the Elisa test, with its

positive results confirmed by the Western
- blot test, 89 people out of 100,000 would be
labeled as carrying the virus. But the real

incidence of AIDS infection among this

group probably is 10 per 100,000. The tests

would miss one of the 10, catch the other

nineand falsely describe 80 other people as

carriers of the virus, according to new esti-

mates by Lawrence Mlike of the Congres-

sional Office of Technology Assessment
The UJS. Army has been testing military

recruits, a low-risk group, for two years. Its

chief tester, Colonel Donald Burke; believes

that the rate of false positives is less than

one in 100,000 people tested. But the army
is able to insist on unusually rigorous stan-

dards from its testing laboratories. Civil

authorities setting up mass screening pro-

grams would reap many more false posi-

tives. Not only is the Western blot test for

AIDS antibodies very difficult to perform,

but there is not yet a generally agreed way
to interpret its results. The slightest inaccu-

racy or sloppiness — a notorious problem
with medical laboratories — quickly leads

to more false diagnoses than true.

People infected with the AIDS virus risk

loss of jobs, insurance and housing. What
responsible government could assume the

burden of falsely telling nine people they

were infected for each true infection identi-

fied? The cost of screening low-risk popula-

tions could be over $50,000 for each true

positive detected. In states that seek to
reach infected individuals for counseling,

there is an innocuous and cheaper alterna-

tive— tracing the sexual and needle con-

tacts of those already diagnosed.
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OPINION

Untie the SDI Knot With an Offer of Joint Research

P ARIS — Negotiations with the

Russianson diminationof nucle-
ar weapons havestumbled repeatedly
on the Strategic Defense Initiative.

Now the SDI casts an ominous shad-

ow on preparations for die coming
U.S.-Soviet summit meeting.
As the SDI issue progressed to the

top of the agenda in U.S.-Soviet ne-
gotiations, underminingagain tbe ex-
ceptional four-hour meeting in Octo-
ber between Mikhail Gorbachev and
George Shultz, several reasons have
been given for Soviet opposition to
space defense. But today we have
dear evidence, at last, on the real

reason. It comes from the chief of the
Soviet general staff. Marshal Sergei

Akhromeyev, who works at Mr. Gor-
bachev's side. In an interview pub-'
lished late in October by the official

news agency Novosti, Marshal Akhro-
meyev makes these points:
• “We are deeply convinced that

creating a space-based defense, for
the United States, would radically

step up the military threat toward the
Soviet Union . . . Tbe United States

would have the strategic capacity of

delivering a first strike.”

• T share the view that if the pre-

sent offensive-missile capacity is not

reduced, and we keep increasing the

numbers of strategic nuclear forces,

then creating a ’protective shield’

[SDI] is either impossible or impracti-

cal unto a very distant future."

By Richard M. Cyert and

Jean-Jacques Servan-Schreiber

Mutual distrust is causingboth coun-

tries to stay in a state of ruinous

military preparedness,bleedingwhite

their potential for wealth-creating

economies and ultimately endanger-

ing the very existence of the world.

Reduction of this mistrust is neces-

sary if we are to make any progress.

It requires acts of leadership on

both sides, but the United States, as a

democracy, will need to take the lead.

Support for active leadership that

contributes to peace is lflcdy to wm
the approval of voters in America.

The Soviet Union, on the other hand,

has a government in which a relative-

ly small number of people in power-

ful positions decide the fate of leaders

who take particular actions. It is

much riskier for Mr. Gorbachev to

take the lead in a peace breakthrough

than it is for President Reagan.

It seems to us, and to a large num-

ber of concerned academics, scien-

tists and educators, that the time has

come to take action leading to a seri-

ous, mutually acceptable approach to

the “space shield” and so to an in-

crease in the level of mutual trust.

Such an initiative should not be

improvised at the last momenL Toe

stakes are too high- It should be dear-

ly stated and openly discussed .

What we have in mind is an exten-

sion of a suggestion made by Presi-

dent Reagan in an official letter two

years and since then either for-

gotten or misunderstood- The pro-

posal was to share with the Soviets

information from the Strategic De-

fense Initiative — as the SDI is

achieved. A sharing of the techno-

logy, the end product of the research.

Tbe offer has not even been con-

sidered by the other party, because to

give away technology while live re-

search continues can be regarded as a

means to ensure permanent offensive

superiority, not equal defense. It does

not alleviate fear, it increases iL Our

proposal, instead, is that the research

itself on space systems of defense

should become a joist U.S.-Sovict

project—an ambitious, highly scien-

tific defensive project is which the

two rides participate jointly.

Joint research projects are common
between departments in universities,

between corporations and umveraties.

and between universities. Such jpro-

jecis are erf course a far cry from joint

research between countries on vital,

security matters, yet we believe it is

frftKul to move in this direction. Tbe
benefits from a successful venture

would be immeasurable.

America’s willingness, when it ap-

pears to be ahead in this area, to

share its results and proceed jointly

should go far toward eliminating dis-

trust. The Russians would see that

America has no first-strike desires to

hide. The spin-off benefits for weap-

ons would be the same for both coun-

tries, so the Russians would have
nothing to fear in that regard.

Also, making space defease a joint

venturecould reduce significantly the

adversarial relationship that has de-

velopedin the United Statesbetween
many people in academic life and the
government- It would progressively

riowdown thearms race and so libcj-l

ate, at long last, crudal resources for
the stalled “knowledge economy."

In addition. West and Ban could
possibly achieve in the long run and"
together the goal erf developing

shield that would truly contribute to
peace, since both sides would haven.

it is thiskind of bold leadership c®

'

thepart ofone of the twopowers that

*'

is necessary if mutual distrust is total
reduced. Tbe capacity to destroy the

world is great. The cost in financial

toms, in modernization of equip.'
meal and roost of all in young brains
trained for the new sriencesls grow-
ing and threatening our econonues—

1

as we aD have seen this autumn.

Mr. Cyert is president

Mellon University in Phi

Servan-Schreiber, a former “French.,

cabinet minister, is chairman of the

university’s International Committee;

They contributed this comment to the"

InternationalHerald Tribune.

i

A Post-NuclearEraMeans Big Changefor the West

“But we have today a new situa-

tion where the United States is wish-

ing concurrently to solve two prob-
lems: create a space-based shield for

itself, and at the same time come to

an agreement with us to cut deeply

the number of strategic missiles to

6,000 warheads on each side. Given
this reduced number of warheads on
each side, we think it is then possible

to create a space-based shield.”

• ‘'Some compromise should be in-

evitable. Otherwise well be engulfed

by the abyss of the arms race."

Now that an authoritative voice

has given a realistic explanation of

Moscow's obsession with tbe SDI,
preparations can be made for next

week's summi t and a subsequent one
to deal with strategic arsenals and
space defense. We know where the

knot is. The challenge is to untie iL

Clearly, tbe United Stales must
find a way to live with the Soviets.

WASHINGTON — The danger

for the West is that the Soviet

Union may be better prepared for the

post-nuclear era than it is.

In Europe notably, without re-

course to nuclear firepower, the West

will have difficulty countering either

the Soviet army’s coercive potential or

its actual invasion capacity. Checking
the Soviets in & non-nuclear frame-

work will require a fundamental

change in NATO forces, whose pur-

pose since tbe 1940s has been to sup-

plement the various forms of nuclear

protection. Their composition, de-

ployment and institutional priorities

are all til-suited to sustained non-

nuclear defense. The same is true of_

the armed forces of the United Stales.'

The West should not expect, there-

fore; that it can easily “fir* the con-

ventional balance, in Europe or out-

side it, by adding new high-technology

weapons or by other incremental en-

hancements. Instead, a complete post-

nudear audit would be needed to un-

cover a myriad of tacit nuclear-use

By Edward N. Luttwak
This is the secondoftwo articles.

assumptions. Each then would require

structural or operational remedies,

ranging from the deccntraEzaiian of

stores and repair depots (now all high-

ly centralized for efficiency under the

nuclear assumption of all-or-uc

bombardment) to the restoration

predominantly reservist ground ar-

mies to oppose similar Soviet forces.

The West wtil also have to change

the way it thinks — and talks —
about conflict. For today's military

officers, who have grown up in the

nuclear era, “sustained” combat im-

plies weeks, not years; “mobilized”

forces imply the augmentation rather

than the multiplication of standing

armies; “large-scale” implies dozens

of divisions at most, not hundreds.

The emerging post-nudear era also

means that current arms control and
nudear-weapon-acquirition policies

are becoming directly contradictory.

In the past, overall nuclear force

l by

acquiring some new capabilities while

limiting other avenues of development

by agreement or unilaterally. What
mattered was to maintain an advanta-

geous balance between nudear acqui-

srioos and nuclear limitations. Now,
in contrast, anm control measures

that deliberately accelerate denuclear-

ization must be balanced by conven-

tional-force acquisition, or by other,

non-nuclear arms control measures
that reduce operational imbalances in

the various theaters of interest

As for nudear weapons, the issue is

no longer their efficiency or compati-

bility with anus control goals, but

tbdr very propose. If yon accept the

advent of post-midear conditions,

then the complex of current nuclear

programs can no longer be justified.

But if you intend to resist denuclear-

ization as modi as posable, then pot
icy must change drastically, and the

priority assigned to defensive as wefl

as offensive “strategic” nuclear caps-,

bilities perhaps should be increased

The worst outcome would be to-

slide into a post-nudear world with;

nuclear forces that are largely irrele-

vant and non-nuclear forces that arej

Sa

AfoiKSnwat!dSriop at the level'

of grand strategy is thus required to

determine whether the strategic de-

cline of nuclear weapons is to be resist-

cd or accelerated. Only then can con-

gruent aims control and mOitaiy
,

policies be formulated. At this stage,

however, even the nature of tbe prob-
lem has yet to be recognized mils full .

strategic implications.

The writerholds a chair in strategy

at the Centerfor Strategic and Inter-'

national Starnes and is the author of

“Strategy: The Logic of War and
Peace* This comment was adaptedfor
The Washington Post from a longer

.

version appearing in the winter edition:
‘

of The Washington Quarterly.

WhyJews WillMassfor the Summit
By Natan Sharansky

J
ERUSALEM — One of my first gulag cell mates

was a professional swindler. After a career of enter-
prising scams, Leonid bad exhausted his opportunities

for “work” in the Sonet Union. As he served his

sentence, he was studying English with the hope of

someday Irving in the United Mates.

“What will you do in America?” I asked. He replied;

“Some of my colleagues are already there. They write

that America is the best place in the world for those in

our profession. The Americans are good buanessmen.

but otherwise they're as naive as children.”

Next week, for the first time in 14 years, a Soviet

leader will visit the United States. Alter a series of
unappealing bureaucrats, Mikhail Gorbachev repre-

sents astunningcontrast With his smile, charismaand
charming wife, he has captivated the U.S. public.

There is no question that Mr. Gorbachev is a new type

of leader. Unhke his predecessors, be is a realist about

tbe economic problems facing the Soviet Union. He
understands bow badly it has lagged behind the West
He understands that the only way to dose the tcchno-

togteal gap is to build closer ties with the United States.

That is why Mr. Gorbachev is working to improve
his country’s image. Human rights is a major pan of

that image, but so far, at least, the situation has not

changed significantly. True, the public-relations cam-

paign has been excellent, and there have been favor-

able developments for prominent dissidents.

But all along, the struggle for Soviet Jews has been

fix tbe release of all of our people who want to leave:

Emigration figures are once more on the rise, but
compared with emigration in the 70s, today’s numbers
are tiny. In a society where 400,000 Jews have taken the

first step in the emigration process, the release of 5,000

or 10,000 a year is insufficient.

Moreover, Mr. Gorbachev has actually made tbe

emigration process more difficult. New laws are even

more restrictive than those of Leonid Brezhnev, for

now only Jews with invitations from immediate family

members can even apply for visas—a restriction that

eliminates more than 90 percent of the 400,000 who

have already made their decision. And for all the talk

of glasnost, or openness, many in the gulag, indudiiiga
number of human rights activists, stiD languish in

prisons, camps and psychiatric hospitals.

For the Soviet Union, human rights are important
not for their own sake but as a factor in superpower
relations. For the West, they are a moral issue and the

ultimate measure of real change in the Soviet Union.
That is why US. Jews and other Americans who

value human rights and know that peace and freedom
are inseparable, will gather in Washington next week-
end on the eve of the Reagan-Gorbachev meeting.

There are those who say that this is the wrong time
for an appeal on behalf of Soviet Jews, that a demon-
stration may undermine the prospects for peace, that it

could encourage Mr. Gorbachev’s opponents, that it

might squander an historic opportunity.

Yes, there really is a historic opportunity. This is

precisely why Jews are anting to Washington. We
have had historic opportunities before and nave been
bitterly disappointed. The summit meetings of the

early 70s were followed by new arms races and Cuban
troops in Angola. The Helsinki Act of 1975 was fal-

lowed by massive repressions against human rights

activists in the Soviet Union. The summit meeting of
1979 was followed by the invasion of Afghanistan.

Mr. Gorbachev’s visit represents a historic opportu-
nity to move in the direction of a peace built on mutual
trust But if his visit is oeeted only byour naivetfc, then

Leonid the swindler mil turn out to be right
During my imprisonment, die KGB often tried to

convince me that my life, like tbe lives of other prison-

ers of Zion, was in their hands and not in the hands of

“students and housewives,” as then contemptuously
refer to our supporters outside the Soviet Union. But
an army of “students and housewives” was able to

prove them wrong. Soviet leaden may again bdieve
that tbe fate of Soviet Jews is entirely in their bands.
Let us again prove them wrong

77k writer, formerly Anatoli Shdunauty, war departed

firm the Soviet Ihuon in Febnuay 1986 yter nineyears in

prison. He contributed this to The New Yak Tams.

strike. Ehmmatkm of tins weapon,
foom the European scene would ease

the level at military tendon in any
East-West political crisis.

Third, and perhaps most impor-

tant for the long term, the treaty, if

'

signed and ratified, would establish,

an intricate system of on-sitc inspec-

tion by both sides. This satisfies even

Senator Bob Dole, Mr. Bash’s princi-

pal challenger—although Mr. Dole
has yet to support the treaty— and

goes further than any arrangement
yet in meeting other hawkish Ameri-
cans’ demands for “footoroof” verifi-

cation. It win accomplish a long-

sought U.S. objective — at least a

partial opening of the Soviet Union
to foreign inspection. And it estab-

lishes a precedent for verification

procedures in future; and perhaps

more extensive aims agreements.

Fourth, the acceptance of this trea-

ty would be an indispensable step

toward such future agreements — in

particular, the progressive reduction

by both sides of intercontinental bal-

listic missiles and long-range bomb-
ers, the weapons that would make a

“first strike* possible for either side.

The treaty might also be an impor-

tant political achievement tor Mr.

Gorbachev, whose survival seems tc

be in the UJS. interest

What are the arguments against

C? -1 A • TTT A • - n 1 «i/r t - the treaty? Tbe only argument of an)

south Asians Have an Association to Reckon With
By S. Nihal Singh

— “ 44?

members was particularly euthusias-

American Voters WillAddUp
Real Gains in the Missile Pact

By Tom Wicker
EW YORK— All Democratic can reach far into the Soviet Union.

Thus it threatens the Russians with a -

devastating strike against their com-
mand system and important miliiaiy

are about to sign. AD outposts — which means, in turn,.

INI presidential candidates, to vary-

ing degrees, support the arms control

treaty that Ronald Reagan and Mik-
hail Gorbachev
Republican randjdates except Vice that these U.S. missiles offer a tempt-

Presidcnt George Bush oppose the ing target for a pre-emptive Soviet

treaty, or are reservingjudgment
Hus not only confounds partisan-

r, it suggests a Republican death
on arms control perhaps as

strong as the Democrats’ seemingly
incurable urge to raise taxes. That is

because the proposed dimination of
medium- and snorter-range nudear
missiles from Europe is not only a

useful, if limited, step away from the

dangerous age of supapower nudear
confrontation. It is also likely to ap-
pear that way to U.S. voters.

How, after all, will they view this

accomplishment, if the treaty is

signed as scheduled and sent to the

Senate for ratification?

Fust, and for the fust time in the
history of arms control negotiations,

an entire category of missiles will

have been removed from tbe super-

powers’ armed forces. The larger

number of weapons removed, more-
over, will be Soviet; and although
what matters is the equality of the
end result— no medium- or shorter-

range missiles in Europe for Moscow
or Washington — the greater Soviet
numerical sacrifice is likely to be ap-
pealing to Americans.

Second, the primary U.S. weapon
to be eliminated, the Pexshmg-2, is

particularly “destabilizing” because
from laund

N EW DELHI—The main signif-

icance of the third summit of

the South Asian Association for Re-
gional Cooperation, or SAARC, is

that it was odd.
The meeting in Nepal last month

produced a Katmandu Declaration

and other agreements, announced
with Lhe fanfare one has come to

expect from such gatherings. But the

important thing was what those agree-

ments highligh t— the central fact that

the association is developing a will and
momentum of its own. It is beginning
to influence the foreign policies of the

seven member countries — Bangla-

desh, Bhutan, India, the Maldives. Ne-
pal, Pakistan and Sri Lanka.

No longer is it given to India or any
other member to opt out of SAARC.
Rather, it is now up to the members
to mold tbe association in line with
their foreign policy interests.

The Katmandu meeting illustrated

yet again the contradictions that

abound among the member coun-
tries. Indian-Pakistani animosities
flow from tbe partition of the sub-
continent in 1947, and from Paki-

stani fears of Indian dominance. This
latter concern is shared to varying
degrees by the other members.
Another central contradiction is

that while India has a dose defense
and economic relationship with the

Soviet Union and shares its wodd view
in many respects, Pakistan is aligned
with the United Stales. Most of the
other members do not share Soviet
views. New Delhi is thus reminded
that the doser its links with Moscow,
the harder for India to lead SAARC
The question of Afghanistan’s ad-

mission showed the dassical Indian
problem. Pakistan, of course, could

not but oppose the Indian proposal

because it does not recognize the Ka-
bul regime. But none of the other

tic about importing a major symbol
of superpower conflict into SAARC,
and although the issue was resolved

after a fashion by postponing it, In-

dia was left bolding the baby.

The lodo-Sri Lankan accord, being
implemented at continuing but justi-

fied cost, underwrote the basic as-

sumptions of India's strategic inter-

ests. How good the accord looked
against the setting of SAARC is one

New Dettuis thus

reminded that the

doser its links with

Moscow
,
the harder it

isforIndia to lead.

indication of its value in serving In-
dia’s larger interests.

The food reserve concept approved
at Katmandu, however elementary its

stage, is the kind of initiative that

SAARC should promote.
Meanwhile, other issues that nan*.

to the surface revealed India's dilem-
ma; a lack of Indian definition of the
extent of autonomy the region should
have. Pakistan's proposal to seek link-

ages with the Association of Southeast
Asian Nations, as also the suggestions
of Bangladesh and Bhutan, among
others, for external assistance, met
with Indian opposition.
New Delhi should re-examine its

total opposition to outside linkages
because it does not stand to reason
and will only encourage the other

member countries to seek such link-

ages outsideSAARGs framework. In-

dian fears are that the pro-Western

orientation of most ASEAN members
will tend to suck SAARC into its orbit

They reflea India’s lack of confidence

in its ability to lead SAARC on an

independent course, and a prejudiced

mind that does not see the benefits

(hat the fledgling SAARC coaid de-

rive from interaction with an older

Asian regional grouping.

Nor does India's opposition to ex-

ternal funds for SAARCs develop-

ment make much sense. It is perfectly

valid to argue that the association

should be as self-reliant as possible,

but the need far outside aid is obvious.

The smaller countries in particular are

desperately in need of all the money
they can get and it would be to India's

advantage to have major foreign. aid

routed through the association, rather

than bilaterally. The point is the terms

on which such aid should come, not
whether it should be accented.

India, supported by Sn Lanka, was
on solid ground in pleading, for region-

al cooperation in the core economic
sectors. Pakistan's opposition to sodh

cooperation is determined by both
economic and political reasons, the

latter in particular. Protection of na-

scent industries in tbe smaller coun-
tries is a legitimate pursuit but to

create a whole string of hurdles to

mutually beneficial trade for political

reasons flies in the face of reason and
negates the very basis of SAARC

It should not have come as a sur-

prise that Pakistan used the Katman-
du summit topromote its policyon the

nuclear issue. Islamabad no doubt
wished to obtain the maximum mile-

age from its well known proposal fora

subregional nonproliferation arrange-

ment at a time of new American
doubts about its nudear intentions.

India's opposition to such an arrange-

ment was tight and inevitable because
it does not answer the problem of

Chinese nudear capabilities.

The Katmandu summit provided a
useful setting for bQateral dealings.

The Indo-Sn I-anlntn summit dia-

logue, continued in New Delhi, was
begun at Katmandu. An agreement
was reached between India and Paki-

stan on a schedule of bilateral meet-
ings which had been interrupted.

The rhetoric of the final statements
at Katmandu should not cloud the
fact that SAARC has crane to stay.

International Herald Tribune.

U.S. tactical warheads remaining ir

Europe, together with British and

French nudear forces. Western nu-

clear deterrence to a conventional at-

tack will remain significant Anc
when tbe UniLed States first had uc

medium-range missiles in Europe
from 1963 to 1983. deterrence never

theless must have been adequate.

Besides, a Soviet conventional as
sault on Western Europe makes m
more sense now than it ever did Anc
it still, as both sides know, is as likeb

as it ever was to set off, one way a
another, the nudear holocaust

The New York Times.

100, 75 AND 50 YEARS AGO
1887: Winter Cheer
NEW YORK— Everybody sawns in
the flush of spirits and on the go. It
must be the weather, as there is no
other particular reason for this show
of merriment and self-satisfaction.

Socially, the season promises nothing
extraordinary. Theatrically, there
have been more failures than success-
es. Politically — well, part of the
world one meets isn’t affected a fin-
ger's snap by the political condition;
and financially, to tell the honest
truth, money doesn't seem to be lying
about more promiscuously rtinn usu-
al. Reyond a question it’s tne weather,
the crisp air that winter shook out of
her garments a few days ago.

1912: Polo Challenge
LONDON — Hie annnimrwnHit

that Britain has sent a dmlUmge to
the United States to play for the
America Cup, which was won from
Great Britain by Henty Payne Whit-
ney’s famous Meadow Brook team,

sod has since been unsuccessful!
-

competed for by this country, ha
been received with pleasure by pot
players here. The Duke of Westmm
ster will bear the cost and he ha
purchased a large stud of fast poute

1937: RooseveltActs
PARIS—The New York stock mar
ket in the last few days has reflect©
the change in sentiment that ba
crane over the business world *inc

President Franklin D_ Roosevel
showed he was in earnest in his deter

urination to combat the threatemn
depression. The disappointmeo
winch followed his message at th

opening of Congress a fortnight age
when he seemed to ignore even tb

existence ofanyabnormality in trad
and industry, has made way for -

more cheerful outlook. The presents

tion of the housing program, on toj

of theannouncement that thegovern
meat departments bad been instruct

ed to accelerate orders, cannot fail 1*

make prospects fairer still

CJ
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* Nonviolence Is Unwelcome
As a Palestinian Weapon

8°al of

VinJ .».
U®afruiUi

«?53SS

S»s5

By Anthony Lewis

B aadvtotac&
b?*k Awad stcPPcd wo years, ago,

curious DoSbdM h?-,
Ato

1
B
v

wfaen sei up mJeroulem a Palesu£-

bornta HS.
1

} f A*?k iao Center for theStudy ofNomioJcncc

estiniaiisSSw^^SiJ” 51" Usf& ** of Mahatma GandhiKw SSSftiSS0^0®* 20,1
?
4anin Lulber ** «**

w^ *e occupation by
J.«» l «»ch means as planting olive trees on

educated ^vu££?\*
P
?CSt

^
Ua^ land claimed by the Israeli government

the Lsrari/^SSS
A*** tiikf and refusing to fill outfonns in Hebrew.

*}“*£ 1 dotfl ***' Av* "* * *e tinted Sons

The enwrim^
i

r

e<
f
d
v
at
V
1® onit-" for some years and acquired US. utizen-

soondafh^SSi has re* ship. For thu reason the Imerior Minis-

Th?rm
eXp? Awad. try refused to renew an identity card that

leavehSL ordered hire to allowed him to live in the occupied terri-
lravtr by Nov. 20. He has not left and tories— a dedswn with a cerum irony.

™raer, «
!“>

ifiJEtSS*

voJnnianly. since American Jews, many of there re-

ens-j
without power or amine their American passpons, have

P^sonal fallowing, but his case played a leading pan in the establishmentQlMDM hm* mfwnin - .a* . • w * .• « _ _

r the W<

f
- - -& .5®®** Wranaac ef- of Jewish settlements in the West Bank

tiw West Bants future are The UJS. State Department spoke up

_K"^*™ 1** S**
amoogother for Mr. Awad, calliM ten “a moderatingP z“^Ld?cPj?v^ion mJsrad. The gov- influence.*’ Israel sftrdgn Ministry ap-

V*:.t \-:-v

Are Japanese ComicBooks

A Sign ofNationalDoom?

T OKYO— More than TO percent of

Japan's high school students read

comics, compared with less than 20 per-

cent in the United States, according to a

survey conducted by the Japan Youth

Research Institute which I direct.

The figures also show that Japanese

adolescents now admire anti-henxs and

Bv Tamotsu Sengoku

re TO percent of ca* students i

I students read school achvint

can students tend to focus on after

school activities — the football team

and the clique’s weekend plans.

Why are Japanese adolescents hooked

oa comics? The answer must lie in sane
corner of the national psyche.

In 1960, prompted by the Prime Minis*

ter Hayato Ikeda's plan to double nation-

al incomes within a decade. Japan began

MEANWHILE
togrow rapidly. But the boom ended with

the first ofl crisis in 1973, and the country

ormnem is split down the middle on the parcmly wasted to let bun remain on a
proposal for an international conference, visitor’s visa. But the Defense Ministry

—

But realities do not go away. Fore-
most is the fact that 13 million Paksiin-

should
*ona outcome ftS?

(oras dm
non-nuclear r.wk®*

ians live in the West Bank and Gaza. If

whose chief. Yitzhak Rabin, has run the

West Bank with an iron hand —said no.
To expel Mr. Awad would send a roes-

JHWSE PPEAOigg jp"* M
ir&ft

goof-offs rather than the once popular

fictional sports stars.

Both Japanese and American high

school students say their studies are

what they talk about most at school.

Next are nonacademic topics such as

professional spores, fashion and popular
music, which are discussed with nearly

equal intensity in both countries.

But when conversation shifts to other

subjects. Japanese kids prefer to talk

about cartoons. A teen-ager who does

not read them is labeled square. Ameri-

down-shifted to a slower rate of expan

cion, rnmic boob at first mirrored onsioci. Comic bodes at first mirrored our

economic lives. “Stars of the Giants" was

a typical strip of the early 1960s — the

saga of a boy whose father trabed ten

rigorously to become a skilled and disci-

plined baseball player. These were the

same qualities that characterized worka-

holic businessmen in the ’60s.

After 1974. comic books changed dra-

matically. The new era was represented

by “Muscleman,” which chronicles the

*_ • f „ : — « *v wiuu reu, nnju muuaj awiiw is imw
1^1 fonna^annexed the lerricwies, it sage to Palestinians: Nonviolence as awowd be a binauonal state, 40 percent pwtical strategy is ns»i^«
Arab. But if ii_ continues to rule them Violence always has its appeal to a
mfljtanJy, denying the Arab inhabifanre A *{vr-

political rights, it ensures a sullen, hos-
tile population — and ensures the cor-

Jtion of its own democratic ethic.

peopledenied political expression. A Syr-

ian-supported guerrilla flew a glider into

Israel the other day and killed sue soldiers.

Most Americans, tike Israelis, w ere horri-

LETTERSTOTHE EDITOR
For the Third Worid, $20 Billion Is a Meager Handout 55S|5Jf£tS5

uncomfortable reality is coming Tied. But reports from around the Middle
to be recognized in Israd even by sane in East said, not surprisingly, that most Pal-
ihe Likud Party, winch has opposed are- caimans took pndc in toe attack

3<X'clerai&l rv,i. r®®
suatfisc

fc.
call it “the

the Likud Party, winch has c

ing up- any pan of the West—vlf zl ILL. J • ‘

».-«etaied.Oaly
liJenr*arm fvmr*.-.i ^

all it “the demographic probfan." But Israd should warn to legitimize peaceful
co^P-^aJ“

the pobtkal obstacles btock negotian'OT. poh'tical means of expressing Palestinian
«

It was min this ctalnnaie ih-it M... n-iliofi-ilkm Rnt lk« iononw ike wm. SlDCC IS81, IDC 1 nirQ

gaicians took pride in toe attack

Logically, then, one would think that

Israd shored want to legitimize peaceful

control and n*.soe fonnulated..^

2ic nnph^uons

It was into this stalemate dial Mu- nationalism. But that ignores the zero-

sum attitude that has cursed the relation-

Torture as Policy?
ship forso long: the refusal ofeach side to

the legitimacy of the other,

a now the Palestine Liberation Or-

r**“ and isiheauk,.

~yr
Tr‘ e ^?ic t[f W»i

V,
JwraumniH^ai-y,

»aje:eer;W Post fmmTkl

convicted by Israeli courts of terrorist

activities and other security ctffenses. In
many of these cases the primary evidence

to recognize that it in fact

)y for most Palestinians.

Regarding the opinion column "Ja-

pan's ‘Marshall Plan ‘ Needs Work"
(Nov. 20) by Hideki Tomisawa:

The $20 billion that Japan has consid-

ered lending and investing in the Third

World over the next three years is paltry

when compared to the hemorrhage of

funds pouring out of these countries.

Since 198L, the Third World has trans-

ferred more than $250 billion to trans-

national banks and developed-country

governments as it fights desperately to

service a debt that careens out of con-

trol toward $13 trillion.

Even the $250 billion figure underesti-

mates the net capital flow from under-

developed to developed countries, since

it excludes profit repatriation by trans-

opcraiion. this time from a poverty-

stricken Third Worid to the leading cap-

italist countries, among which Japan is

a whopping beneficiary.

The original Marshal] Plan’s $13 bil-

lion in loans and grants were, of course.

kidnappers. In any case, kidnappers

should he given the least possible public-

ity — which is the main purpose of

politically inspired taking of hostages.

T.L. CHRYSANTHOPOL LOS.
Athens.

not only partially repaid, but they also

opened the portals to large-scale penetra-

tion of US. corporations into western

Europe. In much the same way. the pro-

posed S20 billion from Japan is Little

more than a public relations stunt of

Japan Inc., which would gain enormously

from the loans and investments through

tied purchases and profit repatriation.

FREDERIC F. CLAlRMONTE
JOHN H. CAVANAGH.

Geneva.

Not So Easily Done

»nd an Israeli
was provided by confessions. Now an accept other's political existence

urhn Hr. national corporations and capital flight. The urn

piiurnrr Them: is already a “Marshall Plan in Confcreme

The writers areformer officials ofAc liN

Regarding “Four-Ftfths of the Papula-

tion Then ' Rout'd Home :o Church"

tSteumhile, Sow 24):

In writing that the Bounty mutineers

settled Pitcairn Island along with “six

Haitian men" and "12 Haitian wom-
en." William F. Buckley Jr. has man-
aged to confuse Tahiti with Haiti. This

U nor easily done.

JOHN V. WH1TBECK.
Paris.

dead of a heart attack, in his home in

Paris on Nov. 9. Mr. Couturier was

bom in Orleans on Ocl 6, 1932. He had
translated Ashbery’s “Fragment”
(Seuil, 1975) and "Sunrise in Suburbia"

fLever de Soleil Suburbain" in “Vingt

Poetes Americains." Gallimard. 1980).

His own work includes several books,

among them “L’Ablatif Absolu”
(Maeght, 1976) and “Ugnes de Par-

tage” (Le Collet de Buffle. 19S5).

CLAUDE ROYET-JOURNOUD.
Paris.

Down Yonder in Geneva

m Trade and Devdqmem.

\ Will Add Dp

? Missile Pact

icker

routinely used “physical pressure” to an international peace conference. They IT G Traders Hav<» I #xeraf*e
wring confessions from suspects. are Hannah SinioraTeditor of A1 Fair in

1raaerb nd>e Leverage

Israd is not, course, the first democra- Jerusalem, and Mordechai Vishubsky. a William Pfafrs column “For a Big

cy confrimting irregular warfare to resort Knesset member from the small Citizens Program to Expand American Exports"

to this expedient. Most recently, British Rights Party. Mien J saw them, I asked (Oct. 29) is first I have seen in upper

forces have been accused of mistreating about the threatened expulsion of Mr. ranks ofjournalism about the potential

suspected IRA terrorists. Bui to say this, Awad. The editor said it was another role of die American Chambers of Com-
er to take refuge in the argument that sign that “we are not allowed self-ex- merce overseas in the US. trade picture.

Israeli security agents are only doing pre&sion." The politician saw an exam- With 36 chambers abroad, the United

what those in Arab states regularly do, is pie of the larger iiyury done by the Stales has potentially the most extensive

to this expedient. Most recently. British Rights Party. When I saw than, I asked

forces have been accused of mistreating about the threatened expulsion of Mr.

haunting memories of the era of the 1930s

and the Smoot-Hawley Act

HERMAN H. BURDICK.
Milan.

Those poor '’Haitians” must have

rowed a long time to get to Tahiti.

NADINE PINEDE.
Oxford. England.

Is It Pirating or Copying?

suspected IRA terrorists. Bui to say this, Awad. The editor said it was another
or to take refuge in the argument that sign that “we are not allowed seif-ex-

Isradi security agents are only doing Dression.” The politician saw an exam-

When Hostages Are Ignored

A hostage is worth what his own gov-

emmem or wealthy family considers he — .

what those in Arab states regularly do, is pie of the larger injury done by the States has potentially the most extensive is worth. If his capture and detention are appeared by Anne-Mane Scono about

to obscure a central moral issue. If the failureofthe peace process. “It’s notjust private trade network of any country, ignored, he loses much, if not all of his “reaT costume jewelry. Apparently it is

guardians erf Israel's internal security are a foreign pobey question," he said. “It is but this potential has been ignored by bargaining^uc for his kidnappers, and considered normal for pnow designers to

. U.L.. ..if .U* - d* :— v...; ««« mcdWv ki- “ft-wiv" nJher nennle’s creations. Is this

Richard Reeves’s opinion column on
.Asian counterfeits, “How Do We Wage
War on Piracy?” (Oct. 2?), made me
think of the adage, man’s freedom

fighter is another man’s terrorist." Espe-

cially since, in the same edition, an article

: tea-h fat ’.aw she Soviet I'm

u* "i threatens the Riisaanswfc

>Lrike against thatoE

l?u »* stem 2nd mponant mis

:p4«s'j» — ufcca mens, ia m
i oe*s l S. misstte offeraop
•• :sr lor a pre-emptiveW
r\e cL*amaDas of uns waft

-.tw bu:opesE scene «mli*

:r*e. c? nuiiiin lesson a*

jV-We>: poJrtKa! cnsis.

Third. most n»,jw

;i-r -h; ler.s tenn. the treaty-
^

•"_-*: aU raufiel would esdfe

"E*" _ .f m nra Mtt

given official leave to behave with the seeping into our fiber as a nation.*'

same Lack of decency as their counter- Then fae said: “I am ready to join

partsm SyriaorlraqorUbya. wbaikind Hannah Sinkwa in protesting about Mr.

of society is load on the way to becom- Awad. We may save this or that manof society is Israel on the way to becom- Awad. We may save uns or that man
ing? If police torture is hdd to be a from injustice. But it will span unless we
necessary mode of conduct, what of Isra- solw; the basic problem. I don’t want to

eTs claim to be morally distinct from be the Red Cross. 1 warn to be the Pasteur

those who would destroy it? .

— The Los Angeles Tones.

who has the cure for the sickness.

TheNew York Times.

said. “It is but this potential has been ignored by

Lion." too many American businessmen,

ly to join Mr. Pfaff goes to the heart of the

about Mr. problem of the U.S. trade deficit, Unfor-

that man tunately, instead of concentrating efforts

unless we on expanded competitiveness o( Ameri-

7 want to can products, the US. Congress is intent

be Pasteur on passing an Omnibus Trade Bill whose

sss." -.retaliatory tariffs, together with the re-

cent stock market decline; bring bade

Regarding "Dixie Wreck: WM It Rise

Again?" (Not. 16) by Barry James:

The news that the sunken Confeder-

ate raider Alabama is to be explored will

arouse interest in Geneva as wdl as in

the southern United States. In the town

hall is preserved the “Alabama Room.”
It was here, in 1871. that the world’s

first international arbitration took place.

The United Sates was awarded $15.5

million in gold from Britain ascompensa-

tion for damage inflicted on the U.S.

nuichani fleet by the British-built Ala-

bama during the Civil War. The “Salle de

^Alabama” is keptjust as it wax, with the

addition of parliaiis of the opposing cap-

tains, Rafad Semmes and John Window,
and a scale model of the ship.

FREDERICK. B. TURNER.
Geneva.

This was the case some years ago, in

the instanceof the kidnapping of the son

of President Spyros Kyprianou of Cy-
prus. After his father wrote him off, hepros. After his father wrote him off, he

was quietly released.

There is a risk, but at least the bar-

gaining initiative is transferred from the

victim’s government or family to the

KEN COWAN.
Paris.

A Poetand Translator
John AshbeiVs French, translator,

the poet Michel Couturier, was found

Letters intended for publication

should be addressed “letters to the

Edoor"andcontain the writer's sig-

nature: name andfuO address. Let-

ters shouklbe briefand are subject to

editing We cannot be reqxmsibkfor

the return aftatsoBated manuscripts.

by “Muscleman, wnicn cnromcies me
adventures of a weak, clumsy wrestler

who makes excuses and a quick exit

when faced with a tough opponent.

When he wins, it is often just luck or his

energy food — garlic, whose strong

smell many people find offensive. Mus-
cleman’s slapstick became a rage.

Hard work and justice ore laughing

matters in Japan today. One television

comedian, who is a favorite among col-

lege and high school students, ridicules

diligence and proper behavior. He lusts

after women and money with an honesty

that audiences find irresistible.

American journalists ascribe the Japa-

nese passion for comic books to the

“pnaairocooker" them" Everyone here

is under intense stress; teen-agers must

study for the highly competitive college

entranceexaminationsand adults have to

boost the gross national product. Comic
books are a chief escape.

The pressure theory is correct asfaras

it goes, but it ov erlooks a loss of values

such as self-sacrifice and personal re-

sponsibility. There are no comic strips

about achieving success through hard

work or fighting for truth and justice.

The shift from courage in the face of

adversity to low humor follows an ero-

sion of other traditional values. Confor-

mity in the society is breaking down.

Our survey found that Japanese and

UJS. high school students have different

attitudes about growing up. Although

mostUS adolescents in the survey said

they want to become independent adults
“as soon as posable,” only a minority of

their Japanese counterparts were happy

about that eventuality.

Most Japanese teen-agers would rather

remain students as long as posribln That

way they can enjoy themsdves and post-

pone tough decisions about careers and

marriage. It is Peter Pan’s Never-Never

Land, a world away from the values that

led to Japan's postwar success stray.

This comment, from the Nihon Kezai

Shimbum. a daily financial newspaper

published in Tokyo, was distributedby the

Asia Foundation's translation service. -

Tni:d InJune 1987, Philips confirmed its position as one of the world’s leading

S ileL^id si manufacturersand suppliers ofintegrated circuitsby announcing a major break-

f^f&rlSSS* ^through in submicron IC technology: the development of a functional 1-Mbit SRAM

(Static Random AccessMemory) chip measuring only90 sq. mm. and containing

'^r.ihitK®-® over 6 million transistors,

further In fact the low power consumption, fesc access speed and high packing

density ofthis minuscule silicon chipmake it the most advanced submicron device of

its type in the world. .
. , . ,

**351,5 - Submicron technology is fundamental to anew generation ofsuperchips that

Willoutperform all presentsermconductors, and make itpossible topackthepowerof
;= *5*5? say, a desktop computer into a few integrated circuits.

These ‘little bits ofsilicon* are destined to play a profound role in modem
•• *'T

1 ^5*255; society. Extremely inexpensive and highly intelligent, they can provide electronic-

F«g5S based machinery and equipment with unprecedented abilityand flexibility.

~S In turn, this will result inavast range ofnewand innovative low-cost products

designed to improve thestandardsby whichwe live and work.

Ultimately, therefore, die major beneficiary will be the end-user. . . and

that means all ofus.
.

:r.
tyB l s.

£ Which says quite a lot about such a little bit

lr- •' ,*'
.

v

't*
•
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.
^
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Philips has a lot to sayabout a little bit

m
V

\ *A,% v

Css

z^yy-

J

Little bits of silicon are also used in the Philips Smart Card- although the

processing power required is. ofcourse, much less than that ofthe superchip.

The Smart Card contains a microchip within its plastic cover to provide

both security and intelligence. In fact, die Smart Card is a tinypersonal com-

puter which can be programmed for a variety ofcardholder services.

For example, as a personalized passkey, it can provide privileged access to ^

a residence, a business complex, a computersystem or an electronic network.

As a storage medium for the cardholder’s medical history it can even

become a lifesaver.

In France, where Philips helped to pioneer the Smart Card, die national

banking association has adopted it for electronic financial transactions.

The 1-Mbit chip and the Smart Card are only two examples ofPhilips’

extensive R&D programme on which the company spends over U.S.S2 billion

each year, translating high technology into tangible user benefits,

philips. The suresign ofexpertiseworldwide.

S ?-

in ~°:
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PHILIPS
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MARKET: Shares Slide as Dollar Hits Lows
(Continued from Page 1)

down 37 points to 1322.60, a drop of 2.7 per-

cent.

In Paris, French shares ended lower in mod-
erate trading, with the main Bourse indicator

posting a late 2J0 percent decline from Friday’s

close.

In Zurich, share prices closed lower across

the board. The all-share Swiss index was 2.8

percent below Friday’s dose.
Analysts in New York said that die NYSE

index of 20 transport stocks registered a warn-
ing about the U.S. economy. The index fell

more than 5 ] points to 677. for a 7 percent

decline, a greater percentage fall than the other

stock indices.

"The larger indices are diluted by noncydical

stocks,” said Byron Wdo, portfolio strategist at

Morgan Stanley and Co. "But the transport

index can be viewed as a pure cyclical group.”

Cyclical stocks move in conjunction with eco-

nomic cycles.

“At this point," said Robert Sinche, chief

economist forSimms Capital Management, “in-

vestors perceive that there is more chance of a
recession than they had previously believed.”

He said the view had again emerged that the

Federal Reserve will have to defend the dollar

by tightening monetary policy, which would
lessen the liquidity needed to fuel economic
growth.

Mr. Sincbe said that the market grew more
pessimistic last week when the dollar continued

to fall despite cuts in short-term interest rates

by West Germany, France, Belgium and the

Netherlands.

“All eyes are fixed on the dollar now.” said a

senior Dutch broker. “If it goes further, stocks
will crumble. If it remains stable, stocks will

fall. Only if it rises substantially wilt stocks

creep up again."

Wall Street brokers had been expecting a
sharp early fall Monday in reaction to the
dollar’s decline and the inability of the market
to make its usual advance in the two days
around Thanksgiving.

But the size of the fall seemed to catch many
by surprise.

Alfred Goldman, a stock market analyst with
A.G. Edwards& Sons Inc. in Sl Louis, attribut-

ed “a good part” of Monday’s decline to “the

growing awareness that we've got a rudderless

nation right now."
He said that financial markets, after having

time to study the $76 bidion in federal budget
cuts negotiated recently by the White House
and Congress, decided the negotiators “came
up with pathetic results.*’

HfldegardcZagorski, an analystwith Pruden-
tial-Bache Securities Idcl, said that investors

saw little reason to buy stocks. They fear that

the drop in the dollar will mgfln higher inflation

and higher interest rates; affecting corporate

profts and the economy as a whole, she said.

Foreign exchange dealers blamed the dollar’s

decline on doubts about Washington's leader-

ship and said traders were pessimistic about the

implementation of the budget cuts, which still

must be approved by the full Congress.

“It's just the same old story, the deficit, the

lack of leadership.” said one dealer at a U.S.
bank in Frankfurt. “There isn't any support for

the dollar
”

(Reuters, API
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17% 4% CntCrd T9r 50 5 1014 6 5ft 5%— %
19"t 6ft CrtrMJ 103tf10 4 449 7% 61b 716— ft
22% 9ft Credo 7 41 13% 13 13 — ft
35ft 17% Cranes 00 44 9 636 20ft 19ft 20ft— ft
135% 47 CreyRs 15 1 727 07% 64ft 66%—1
30% 17ft CrmpKs 08 42 72 5 21% Tift 21ft— ft
139ft B5ft CmmCk. „ 11 1B9 95% 92 92% —5ft
284b 12ft CrvsBd 05k 0 10 337 lift 13% 14 —ft
58 32 CuKH-o 000 22 5 21 37ft 37ft 37ft— ft
14ft 5 ajlinet 2391 5ft Jft 5ft— %
94% 43% CumEn 2J0 50 29 309 46 43ft 43% —2%
60ft 37 Cunvipr 300 05 35 42 41 41 —1
13ft 70ft Curlnc 1.10a 97 5 11% lift lift— %
69 44ft CurtW 100 30 8 29 45ft 45ft 45ft— ft I

49ft 19% CrdPln 225 24 22ft 22ft—lft

Because gold moves independently of
paper investments, ii tends to subiiizeyoqr
portfolio- The historical trend of (be gold price-,

has always been up. You can never be certain :

j

which way paper will move, buc with 10 - 15%
of your assets in gold bars or gold bullion coins,

you can always be sure they ane well protected.
Ask your bank or broker today, or write

for your free copy of the “European Guide to.
Gold** to:

Gold Information Center ***

B.P. 351 -CH - 1211 Geneva 3 - SwhzaW 3

M^neyyou can trust.

12 Month
HUiLn Stock Div. YM. PE

Sis.

1005 Htota Low

4*yt pi
30ft 31%—1M
19 19%— V
22ft 23% - V*

1% ft Brock pt
60 22 BrOcwy
37ft 17% BHP n

06 2.1 16
.43* 20

70
20

_)ft 18ft BklyUG 106
34ft 15% BwnSh 40 _
44% 26ft BnrniGo 100 50
35% 17ft BrwnPa 40 1.7
30% 13ft Bmwfel 30 25 .

44 ft 21 BrshWI 00 20 17

26% 17% Buckeye 020 11.1 8
41H 19ft Bundy 02D U Ifl

23ft 17% BunkrH 2.16 100
21ft 13ft BKInv 1®
34ft 12 BurlnCt
84% 40 BHNtti 220
9ft 8 BrlNopt 05

20ft 10ft Bwndy

lift 15% 16 — %
39ft 38% 39ft— ft

^ Hf
47% 44ft 46ft—lft
!?* J?.. —ift

21ft 21%
15ft 15ft— %

. 29ft 29ft— %
24% 22% 23ft—lft

7475 13% 12 12ft—

2

22ft 21ft 21%—1%
20 19ft 19ft
25% 24ft 25 —I
19% 19% 19%— %
14ft 14% 14ft
16ft 16 16%- ft
% 54V6 57% + ft

31 18 CBI In
226ft 126% CBS
0ft 2% ccx

CIGNA

00
300

200
4.10

1J4 110

riz 90
174 14
108 60
225*11.9

Qiarawtef,
The International Herald
Tribune stands behind its

long history of excellence.

Well refund yourmoney
on all unserved issues in

your subscription if you’re

not completely satisfied.

To: Subscription Manager, International Herald Tribune,

181, Av& Oaries-dfrOauD^ 92521 Neuflfy Cedes, Fiance. TeL: (I) 46 37 93 61. Tlx.: 612832.
Please cbedc the subscription term you desire:

CH52 Issues Free! with a 12-month (312 issues) subscription.

L 126 Issues Free! with a 6-month (156 issues) subscription.

IZU 13 Issues Free! with a 3-month ( 78 issues) subscription.

EDMy check is endosed.

Fleasecfaaige tomy credit cand account:

EDAccess EDAmex ED Diners ED Visa ED Eurocard EDMasterCard

Cdfd account numhgi*

Card expiry dale Signature

Name

toeoasaiy tor cwda cart pwUasesl

Td/Tds

Address

Gty Country
1-! 2-87

69ft 47%
62 48% CIG pt
2% ft vICLC
32ft 12 CML n
20 10ft CMS En
64ft 47 CNA Fn
14% 9% CNAI
44ft 16% CNW
36ft 21ft CNWpf
58ft 26 CPCS
35% 22ft CP Nil
24% lift CRUM
21% 14 CRUIn 4071050 80
17 9ft CRSS5 04 20 II
41% 32ft CSX
33ft 17ft CTS
15% 7% C3 Inc
49% 25% Cabot
35% 10ft Caesar
10ft 6 CalFIP
41 10ft Cal Fed
12% 4% CalRE
41ft 15ft Callhn
37ft 19ft CaJmat S 00
7ft lft Colton

32 329 19ft 19 19%— ft
17 1897 158ft 154 155ft-9

275 3 2ft 3
6 2806 4Sft 46ft 47ft— ft

® 48ft ®% 481b
170 1% t I — %

10 355 13 12% 12ft— %
9 1525 13ft 13 13ft— ft

11 722 54% 51 52ft—2ft
52 10% 10% 10%— %

10 2043 24ft 23% 24ft—

1

30 22 21ft 21ft— ft
0 2093 36ft 35 36 -1%

131 24ft 24% 24ft + ft
117 20% 19% 19%— ft
79 17% lift lift— %
M 12 lift 12 — 1b

50 10 3363 24ft 23ft 24ft—

1

24 19 468 19ft 19 19 — %
11 193 9ft 8% 9 —ft

30 27 631 30 ft 28 28 —2ft
10 3277 17% 14 17 —1

100 133 135 7ft 7% 7ft— %
1T0 14 1 759 23 22 22%—1%
68 130 312*5% 5ft 5% + ft
JO .9 48 1329 27ft 23% 23ft—1ft

IT 10 468 25 22 23% —1%
2 BW 216 2% 2%— %

29% 15% DCNYs .101 0 17 ® 18% 18ft 18ft + %

.

29% 22ft DPL 103 80 7 561 24ft 23ft 23%— ft
15ft 7ft Donas 06 80 36 08 9 1% 8%— ft
20% Bft DomnCs JO IT 59 82 71% 11% 11%—%,
54% U% DtraCB 104 40 13 1360 34% 30ft 31ft—3ft
16% 5% Darthrs 9 445 7% 7ft 7%— %
Oft 5ft Danfri .18 12 459 5% 5ft 5ft— ft

,

38% 16 DataGfl 639 20ft 19% 20 —ft]
9% 3ft Datupf 351 4ft 4ft 4%— ft

33 15ft DatPtpf 404 222 49 23 22% 22ft—

%

10ft 5% DtoDsa 24 3T 16 185 6ft 6ft 6ft- ft

.16 10 9 1® 8ft 8% 8ft— ft
02 30 9 7472 28ft 26ft 27ft—1%
708 10.1
7-70 10.1

04 22 16

8ft - .

6 C%—

V

17ft 17%-*
1B
% "S7l

6ft 6ft— *
6ft 6ft—

V

8% 0%

200 6T
24 20

25ft 8ft DavWtr
63 21ft DoyTHd
09 70 DPL of
93% 70 DPL pf

38ft 22% DeanFd
12ft 4ft DIC
15ft 14 DmCpii
43 22ft Deere 25 J
22 16 Dcival 100 10l3 10
23ft 16% DeJmPs 101 IT 10
67ft 34ft OelfttAr ITU 30 6
6ft 3ft Deltona
42% 21ft DLxQlk 00 30 14
35ft 21% DensAAf 124 50 10

43% 22ft DaSota T.40 63 12

19 12ft DetEd 108 1Z1 4
99 80 DetEpf 932 112
89% 65 DriEpf 760 109
86% 62 DetE of 706 110
27ft 24ft DE pfF 2T5 102
30% 25 DEprR 324 110
29ft 23% DE pfO 3.13 1U
29ft 24 DEpfP 3.12 11.1

29 24ft DEpfB 2J5 100
31% 25% DEprO 300 123
30% 25 DEpfM 362 112
25ft 19% DetE pr 228 90
32% 17 D**t*r M 30 11
32% 12 DIGior 04 30
20ft 14% DtaSO 200 1ST
18% 8 DShRMn 00 47
13% 7 DlanaCp 20 44 6
60% 311b Dfebofd 120 30 13
199ft 101% Digital
82ft 41% Disney
29ft 21 DEI
71% 3% Dlvrsln
49ft 36*1 DomRs 308
19% 9% Docntrs JO
45 23% Donald 66
45% 2Sft Donleys TO
77ft 43% Dover 1.12

74 —1
76% + %
24ft— %
Bft— %
13 —lft
37%— %

17% T7ft 17ft— %

4% 4% 4ft— ft
22% 21% 22%-1

23%— ft
22%—%

3 26ft 26ft 26ft + ft
10 28ft 28% 28ft— %
13 28ft 27% 28% + ft

22ft 13 RnNvis 129 14ft 13ft 13ft—
14ft 4% FnSBar .10 10 4 170 5ft 5ft 5ft—
19% 11% FlneHn 225 180 157 12ft lift 12ft +
42% 26ft FtreFd 60 16 6 1540 2» 24ft 25%—]
50 23 Flrestn 1J0 IS 17 1319 32%
37% 18% FtBfcSs 100 70 2121715 ink
54 20ft FBastn 100 43 5 579 23ft
10ft 6% FBasfFn 260 42
26ft 4% FGc*>Hd
27ft 16 FCaHdp&06 110
34 18% FstOilc 100 ao

u Ftsr«
25 4ft FBTXpf 2010450
20ft 4ft FBTXpf 236*356
14ft 4% FICIlY
46ft 28ft FFB
9% 4% FFInFd
<2% 35 Flrdsta
19% 6% FIMfss
11% 7ft FStVo
26% 6ft FatRep 100 15.1
34 5 FtRBPA
97 52 FtRpnfC3T0e 67
27% 12 FRppfA 112 14T
1% 14 FRDPfB 07e 60
lft 16 FUnRI 100 BJ 12

_i 23ft FtVaBk 108 46 8
46ft 30% FfWoch 121 17 f
lift 19ft FtWlSC 02 46
|7ft 11% FstFeas 5

5ft Fbh«
17 FHFG*
14 FieriEa
23% Ftamng

3£&
14ft Flow

124 8%
742 6ft
81 U

32188x19%
1455 ft

25 6%
2 6ft
23 8ft _

104 6.1 10 540 30% 29% 30 -*
.16 30 531 5% 5% 516 — k

2082* 41% 39% 41%+*
1406 13% 12% 12%- 1

382 8ft 8% 8%-l
2667 7ft 6ft tft-t
126 5% 4ft 4ft—

V

3 55 SS 55-1
37 14% 14 14%- 1

28 V4% 14% 14%-*
195 19 17% 18 — ‘

275 24H 23% 23%
646 32ft 32% 32ft
127 20% 19ft 19ft—

1

107 12% 12 12%-!
178 Bft 8 Bfe+<
7 6% Mb 6ft

— 1

=!

05* 0
100 40 8
60 30 9
100 43 12

20 0 II

208° 73
20 30 9

530 24% 23 23ft—

V

ib
487 3% 3 3ft—

tt \
60 16 n

32
1AM

69% F^c" 220 54 11

“ i’ffi

a
ft 12% FtDear 126 90 35

32 FtHowd 108 20 17 1167
25 11 FoelWh 04 40 14 4850
39ft 18ft FONbra 35a 1J 129
15 6 Franc n 1.12*140 128
42ft 12 FmkRs 24 10 0
16ft 10ft FMEP
3» 10 FMGC
7 4 FMOG

28ft + %
23% 24
17ft 17ft—1%
15% 16ft— %

15% 15 15 —ft
8% 8% 8%—%
7 6ft 6ft— %

34 33% 33ft— %
1313999122 115% 119 -6%

0 16 6181 52ft 51 52ft—Zft
50 16 568 2S% 24% 25%— %

BS 4ft 4 4 — %
73 9 3307 41ft 39ft 40% —4%

7® 9ft 9ft 9ft—

%

27 11 153 24% 23% 24% + %
20 11 1684 27% 28 28ft—

1

20 18 900 56% 54% 54% —2

30 45 44% 44%-1
1593x 33% 32ft 32ft-V
347 23ft 23% 23ft-
214 3% 3% Jft—

’

455 !7ft 16% 16ft
2619 12ft 11
510 9%

-

123 40%
384 4% 4

71*b 49~ 4ft
14ft 14% 14ft«««=
20% 19 19%-
8% 8 8 -
17 16ft 17

238 187 84 392 12 lift lift—
05e 0 22 4538 16ft 12 12-3

1.16*2116 8 174 5ft 5% 5ft-
2J0» 9.9 8 1722 23% 21ft 23ft—

- _. FrriMpf 107 70 463 25V. 24% 24ft— •

21% 13ft FMRP 200 140 II 3® 17ft 17% I7ft—

'

Bft lft FrutlfB 170 2ft 2ft 2% +
2«% 4% Frhf ptA 348 510 107 7ft 7% 7%—

79% Fuaoa 3t .9 It IM 26 24% 26 -1
10ft 7 FumBn 08e 0 139 9 Bft 8ft-

mj 16% FrptMe 2J0e 90

1T4
00

.92

23ft 8ft Ctunml 04 0 103x 11% 10% 10%— ft
66 36ft Cam I Pf 300 90 449 37% 36% 36% —1%
3% ftCmpRg 1 1785 Zft 1% lft—

%

70% 45% CamSP 108 32 13 815 53ft 51% 51ft—

3

22ft 11% CdnFoc 00 14 2657 14% 14ft 14%— ft
14% 2ft Cora nG 5® 4% 4% 4%
450 263% CaoClts JO .1 22 425 320 309 313 —13
lift 24ft CopHH JU 33 7 613 Z7 25% Z6ft— %
106 1P2 CapHpf 704* 6.9 50 102ft 102% 102%
38ft 23% Corllsta_ . 1.12 40 11
11% 5% CarolcP BOO
42ft 17% CoroFI 00 20 11
42ft 30% CarPw 2.76 8.4 B
53ft 29ft CarT*e 2.10 50 64
Bft 3 Caroln n 05* 12 9

10ft 9% CanP n
19 6% CartH n 8
75% 24 CorlWI* 04 1J 13
20ft 9% CartScn T3r 10 5
18% II Ca&cNG 128 90 24
26% 12 CastiCk 27
27 14% CsfICpf .90 50
29 5ft Cafiyst 7
74% 38% Caterp 00 .91*3 8207
10% s% CedrFn 105al3J
50% 33% Centals 172 40 14
24ft 15 CentEn 206 140 6
36% 15ft Centex 25 10 to
40ft 27 CenScW 738 73 7
32% 20ft CenHud 236 14.1 5
30 19W CnllPS 1.72 80 II

' 2J0 7J B
140 90 10
1.90 80

37 2Bft OlLaEI
20ft lift CrMPw
31 20% CVJP5
5% 1% CentrCp
Z7ft 14% CntrvTl
21ft 17 CM®
45% 2S Crt-tted 1D0 AD
44ft 23% Oimoln 00 20
16% 7ft ChomS# 05e 0 18 2091
6ft 1% CtwrtC 1 795

06 40 10
220 120 8

‘ 1

92 24% 24% 24% — ft
430 B% B 8 — %
719 19% 18ft 19%— ft
7BQ 33% 32% 32%— %
164
— ’ '

14 4% 4% 4%— %
554 9% 9 9ft—

1

303 8M 7ft 8ft + ft
227 32 30ft 31V*—

2

869 13 12ft 12ft— ft
12 13 12% 13

777 16ft 15ft 16 — %
43x 17V. lift lift— %

451 5ft 4% 4%— ft
58 54% 56% —3ft

289 8% 7ft 7ft— ft
9® 36ft 35% 35%— %

2155 17ft 17 17ft- %
324 17% 16% 16ft—1%
2504 29% 28 29 - %
501 21ft 21 21 — ft
585 20ft 19% 20 - ft
114 31ft 30ft 30%— ft
347 15% 15ft 15ft- ft
66 23% 23% 23% + %

1156 2ft 2% 2%
158 19ft 19 19 —ft
82 17% 17ft 17ft
186x25% 34ft 24*6—%

7952 31 29ft 30% —lft
10 9% 9H— ft
3ft 3 3% + ft

46% 24% Chase 2.18 90 2754 24ft 22% 22% —lft
Sift® awsepf 525 112 6 52 51ft 51ft— %
53V. 48 One Pf 3.f3e 82 21 48 47 ® —lft
21% 4 Oxms 8 1210 4% 3% 4%
34% IJIi Owlsea 72 ST 19 47 13% 13% 1J%— ft
44ft 25% gumrt 100 50 7 362 31% 29% 29% —2%
49ft 24ft OimNY 272 100 2166 25% 24% 25%— %
8 2% CUNY B 07ell2 4E5 3% 3 3ft— ft
12% 15% CNYpfC 04e S9 29 104k 10% 10ft

28! 3 » 665 23% 22% 23%—

1

26ft 15 ClWPit 08 10 15 281 17ft 16 16%—lit.
44ft 32 Chevrn 200 60 18 6867 37% 3ift 36ft—

2

156% 118 QilMta 9 34 133 132 13216—UA
2* S1 2£llp* - , . 54% S4ft 54ft— ft
5V 24 ChIPoc JO .7 9 285 271b 26 26% —1%
10% 5ft OlKFull 24140 41 W « S% 6
29ft 10B6 OrrlsCr 071 10 23 342 16% ISft 15ft—lft
,Tft 4% Oirtetn

. 43 4V6 4% 416— ft
48 21% Chrvss 100 50 322077 21 19% 20ft—lft
5, li . 2 soft 30ft 30ft—ift
73ft 51ft Outoto <08 11 I 2102 57% 5616 57%—%
14% 5 Church i 06 80 23 1065 5% 5ft 5%
8 4 Qiyron .14 30 14

— -
43% 30ft Cllcorp 234 70 9M% 19% ClnBefs .96 43 12
29% 23ft ClnGE 220 90 6
103% B4ft CInGPf
89 65ft ClnGpf
103% 82ft CInGPf
ICS BSft CInGPf
35 14 ClnMIl
15% 9ft ClneOdnim 7 ClreleK
41% 17 ClrCty
33ft lift Circus s
34Vb 15% CltlCTPS 125

9JO 100
704 100
9JB 10J
902 107
72 42 31

10

20 11
0 11

14
77

203 4% 4 4ft— ft
73 31 30ft 30%— ft
158 24 22% 23 —116
813 3*ft 24ft 24ft— ft
330z 87% 87% 87%
15002 70 70 79 — ft
51002 87 84% 87 + %
lOOz 89 89 89 +>ft
1233 17ft lift 16% + ft
243 10ft 10 10ft— ft
1085 10 9ft 10 — %
720 21% 20% 20%— %

,
680 21ft 20ft 20%—

1

,8% 3 - Ctabir - 72 200 ’S % S’3% 3 CtolrSI ,10b 20 10 777 3% 3ft 1% + ft
?02 24% ZSVn 23%—lft

'S? ^ CtavHm 9 32* 7% 7ft 7%9% 4% Clm Gib n 260 5% S 5—16
25 9“?’ .

743 14ft 13ft 14ft— ft20% 11% ClvCI pf 200 11.9 23 1716 16% 16%
81 64 CIvEIPt 700 100 OSOzTOW 69 70ft
83ft 67 CJvEI Pt 706 103 lOOz 74 74 74
36 23ft Clorax s 08 30 12 1035 26V. 2S% 26 —I
29ft 9ft ClubMd JO 1.9 8 516 II 10ft 10ft—

%

14% 7ft Cooctun 00 S3 38 ITS 7% 7ft 7ft— ft
9 4% CsTam n 7B 4ft 4ft 4ft— ft»% 12% CaastSL Me 2.1 3 634 14% 14ft 14ft— ft40% 21 Coastls 00 10 9 1975 26ft 25 2Sft —lft
*ft 24ft CAtlPf 211 70 1256 29ft Z7% 27% —5%
53ft 29 CocoCI 1.12 10 14 81® 37ft 3616 37 —lft
21ft 10ft CocaCE 05* A 30 2423 14 13% 14 — %™ 4ft COlSCO 1245 4% 4ft 4%— ft
43ft 26ft Colemn 1JD A1 11 139 29ft 2S% 29 — %S% 28 CoigPal 108 29 ® 3835 30% 36ft 37ft -1%
67 S3 CrisP Pf 425 70 202 54% 54% 54% + ft
23ft 10% ColFds .16 10 10 1043 lift 10% ink— *h
10 7ft CcIMun
16)6 7ft Colin
56ft 3Sft ColGos
1®* 5ft ColumS
14% SftCalSvri
29% 26 CSPpf

-45* S3
s

80 16118
28 4.1 1

1® 115

422 9% |% 8ft— ft
1385 9U* 8% 916— (6
550 38% 3616 37%-1%
1110 7 6ft 6%— fc
57 7
7 27%

ift ift— ft
27ft 27ft— ft

109% 55ft DowOl 220 20 1414772 78% 75ft 77ft—
DowJns M56% 2B

22ft 10
21% 8% Drava
35% 17% Dresr
25ft J7 DrtxB
45% 16 Dreyfus

7% DrvStrn Me 7 559 9ft 9 9ft— ft
75 duPont 140 40 11 8286 79% 76% 78ft—3%

70 138 4416 43 44ft + %
80 • 53ft 5316 53ft + ft
60 2664 8% Bft 8ft— ft
60 18 3259 43ft 42 43 — %
90
90
92

9%
131
53ft 39ft duPntpf 300
66 50ft duPntpf 400
10% 7 DufPhn 05
51% 39% DArtteP 280
106ft 86 Duke pf 870
103ft 7916 Duke pf 830
104 77 Dukapf 780 ._
8% 5% DufcORIn 00*110
1% % DuteRCa

439 44ft DunBds 100 32 20
1*% 10% DuaLt 1T0 100 8
2216 18 Duapf 200 107
23ft 18 DuapfG 2.10 100
24% 19ft DuOPrtC 110 80
36% 19% Duqpt 271 90
30 14% DynAm 70 IT 24
25% 9 Dyncrp 31 17 14

2.1 15 1565 31ft ®ft .00 30 4 109 12 lift lift—

3

75* 21 1221 lift 10ft 1Mb— ft
00 10 1559 2116 20 20%—l%
106 9.1 41 20% 19% 20% + ft

- 22 10 1775 Z2ft 21

.10
100

2 14
4.1 10

69ft 31% GAF
50% 31% GATX_ _ 13% 2 GCAn

ST7J^,21136% 90ft GE ICO 126 10 7
‘139 ™ I 7u 134 cen 18

480Z93

4850 49

93 «
86 86
84 84 — ft

5 % + u
45ft 47ft—1%

11% 11% lift— 16
18% + ft,)7tb 18% 18%

7302 19% 19% 19%— ft
14 23ft 22% 23ft— ft
lOQt 2316 2316 2316—%
133 16% 15% 16%— ft
509 18 17ft 17%— ft

14ft 8% ECC 20 20 12
45ft 27 EGG 00 10 18
11% 7ft EQKG 1.12 110
16% 11 EOKRt 106 137 69
16ft 6ft ERG

23 E Syst 00
17ft 7 E-ll a
53 21 EagtoP 1.12
33ft 19ft EastGF 1J0
40Vj 24 EastUtl 230
70% 42 EKodkS 100
107% 55ft Eaton 200
25% 10% Echild
33% 19ft Ecaiab
44 27% EdlsBr
21 12ft EDO
38% IS Edward
13% 5% Eleors
22% 12% EktalS
5% 2ft EkecAs
15% 8ft Elgin
2% 1 Eksdnt
10% 516 Emrtdn 120 160

15
20 14

06
02
700
28

574 10% 10 101b— %
727 33% 33 13%— ft
ICG 9% 9 9%
56 13 17ft 12ft— ft I

95 916 Bft 9ft—

%

Eg 25% 25 25ft—

1

1SC7 8% 7% 8%— %
52 6 399 71% 711b Zl%— %
60 32 1773 21% 20 20%—1
8J I 129 28% 27% 27%—1%
40 1521691 46 43% 45% -2%
27 10 1545 75ft 72ft 73% —2%
40 14 3101 13 12 12ft—

1

30 A 1083 21% 20 21 — %
54 Z3ft ZH6 23%— ft
631 14 11% 13%— %
780* 15ft 14% 15 — %
3% ift 6 *%— ft
266 18% 18 181b— %
48 2% Zft 2% + ft
18 9ft 9ft 9%— |6

330 1% lft lft
101 7ft 7_ _7ft— ft

716 1% GEO
ift 2% GFCp
44*6 29ft GTE*
30% 22% GTE pf
10% 6ft Gabel)
15% 3ft Gatoob
Jft 1% GalHou
56% 26 Gannett s!0O
77ft 16 G<v 00
4 lft Gcarht 201

34ft 18ft Gclao
lift 15 Grico M 2.14*130
17ft 9% Gemlic
15 9% Gem 1 1 | 1230180
T20 59% GnCom 100 22 12
22 13ft GAInv 2010170
31% 15 GOruns 36
M% jft CnData
26% 8ft GenDov
79 Oft GnOyn 100
66% 3S% GenEl * 1.40 _
.5% 3 GnEngy 00 192
10ft i% GnHme
Mb Oft OtiHost 24
13 5% GnHous 24
47% 18 Grilnst 25
62ft 40% GnMills 10Q

1532 42ft 39% 40ft—

7

126 38 37 37 —1'

278 3% 3 3ft-
46x102% 99% 99ft-2

458 3% 3% 3%

202 7.1 12 51H 36% 3Sft ^-12® 90 10 26ft 2616 26ft
04* 87 1769 7ft 7ft 7%-

331 3% 3ft Jft—
98 t 1ft 2 +

19 18 2584 34ft 33% 34 -
27 9 2485x18% 17ft 18ft—

2852 lft 1% 1%
276 34 33% 33%

—

4 15% 15% 15%—
376 11% 10% 10% —I
36 12 11% lift—
198 70ft 68 68ft—

l

171 14ft 13ft 13ft—

1

Z1 10 1817 19% 16% 16%

-

95 1106 4% 4% 4%
,. 3 327 9% 8ft B%-
22120 2010 43% 42% 43%

—

1531963 42% 41% 42ft—

1

91 316 3 3%—
78 lft 1% 1%

3.1 3 7034 7ft 7ft 7ft-
30 15 29 7% 7ft 7ft ,
10 .

2813 25% 24ft 25 —

1

30 16 2933 44 43 44

13

73
IB 15
45 6
35
12 17

15
24

^ 125*55 Kft 56% —2
01 f? ^ fl 58% 579* gft—

51
,

24 GME 02 10 14 867 33% 32% 32%—!
SfJr

H 5 H!! 121 46ft 45% 45ft—

I

SHfi -16 50 14 1436 3 2% 2ft
29% 21% GPU 05* 10 4 1009 24% 24 34ft—
68% 46 GenRes 100 10 12 4793 53% 52 52 —3

47 17
80

4

0
30

42ft 26% EmrsEs 100 30 15 5452 30ft

6
60 10
92
90
60 0
20 11

12% 2ft Em Rad
18 4% EmryA
26% 15ft Emhrts
34 27ft EmpOs 2.12

gb 5 Emp nf 07
7ft SVt Emppf 00
24% 17% Enensen 1.14
29ft 14% ErtaCS 02
30% lift entoBS 02
53% 31 Enron 208
26 14% Ersrch 00 _
100ft 86 Enscfi Pf 7.16s 77
18% 9ft EnsExp 120 110 25
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b June 4a Nuclear Ban
*"*

Enacted by Parliament
Partiament adopts legislation enshrining

':^k the Labor government’s nearly three-year ex-
-‘j5| ecmive ban on nudear-powered and nu-

dear-aimed warships and aircraft. The New
Zealand Nuclear Free Zone, Disarma-

/' meat and Anns Control Act formalizes a pp-

? I •’aSs,
Ijcy that Iasi year brought an end to Wcl-

\\ lington’s 35-year security alliance with
Washington. The legislation prohibits the
deployment, testing and storage of nuclear

v&Jj w I nl'Y devices and waste, and bars port visits by

»
Jjj

1 nuclear-powered ships.
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-" Aug. 15: Labor Wins

cy you can trust
ASecond Term

~ — ^ Prime Minister David Lange’s Labor Par-
tv wins another three-year term in national
elections with a 15-seat margin, the <-mv

: . • •: 7.; V.
><#r > . overall majority it held in the last Parliament.
" **Jf Mr. Lange's party pledged to continue its

y ,-v 4 « r, ;VSiJ program of economic liberalization and not

T '
. .’£ m. cr- to return to a military relationship with

‘Y ;•? s' the United States.

l\l - ^ - “ yt »;2hl

i2
'

:r| li; Sp fi
Aug. 19: Lange Yields

1 Foreign Ministry Post
T u ksIm1. In a move that surprised many observers,
"*•' *- p> *- Prime Minister Lange

gives up his post as

foreign minister and
takes over the edu-

cation portfolio. Rus-
sell Marshall, a for-

mer Methodist

clergyman once
dubbed “the red rever-

end” by the previ-

ous administration of .

Robert Muldoon, is
-

named foreign minister

as well as disarms
.. ;

f :I' : Cai-rori« mem and arms control

If THE NEWS
April 27: Howe Attacks

Non-Nuclear Policy
Britain and New Zealand dash over Wei-

Howe, the British foreign secretary. Sir
Geoffrey, whomade Western concern 'for
security in the Pacific the theme of his tow-
said thatNew Zealand was nbrfi

*y you can trust
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r w , „ minister, a post cre-

Marsholl ated in June.

ijOct ^0: Government Sells

Stake in Steel Industry

The government agees to sell its 89 per-

cent stake in New Zealand Sled Ltd. y>

Hquiticorp Holdings Ltd. for 327 million
_

New Zeilimd dollars (S2I3 million). Equiti-

coqj’s chairman said the agreement re-

quired his comrany to make a fuQ bid, at 44

cents, for all NZS shares within a week.

The privatization movefollows several others

announced in the past year, including the

government's plans to sell its 25 percent

Safe of AirNew Zealand.
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The resurrectionofa 19th-cenmrytrratywith
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Although the Rainbow Wamor episode has
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but inflation remains a threat to eco-

nomic progress.

EC Watershed 14

Next year is Ekdy to be ?gL:%*

Remaking Social Policy

The Welfare State

Ts Up for Grabs’
By Colin James

W*ELLINGTON — Change has

been deep and (asi in New Zea-
land in the late 1980s, but there is

bigger change 10 come, as the gov-

ernment maps plans to remake social policy.

The focus in recent years has been on the

economy, as, first. Sir Robert Muhioon, who
led the National Party to victory in 1975, tried

to apply classic Keynesian intervention mea-
sures to keep the economy afloat with heavy

borrowing and subsidies. Then came Roger
Douglas, finance minister in the current La-

bor government, who advocated deregulation,

deproteetkm, privatization of state-owned en-

terprises and radical tax reform.

On the strength of Mr. Douglas's argument
that the process wasonly halfway through, the

Labor government of Prime Minister David
Lange was elected for a second term on Aug.

15.

The re-election path was smoothed by divi-

sions within the opposition National Party, as

Mr. Doughs stole its free enterprise platform.

The Labor Party was also aided by 18 monthsThe Labor Party was also

.

18 months
of rising real disposable income, which lasted

until a few months before the election.

The economic downturn began in early

1987, long before the world stock market

collapse of Oct. 19. But the speculative enthu-

siasm let loose by “Rogemomics" roared on.

When the crash came — it reached New
Zealand on OcL 20— it was severe. Therewas
a drop of 77 percent over three and a half

weeks on the Barclays index of 40 leading

stocks, by which rime the market was 46

percent below its SepL 18 peak. The end of the

finance and property surge had come very

suddenly. Investment companies, the stars of

the speculative boom, began to get into trou-

ble. By Nov. 16, one bad had to be rescued

and another was having seriousproblemswith
funding.

At the, same rime, inflationary pressures

eased, allowing (he government flexibility in

its economic management. Mr. Douglas is

now planning an economic package or more

Relations With US

Nuclear Stand Keeps

Former Allies Apart
By John M. Goshko

W-ASHINGTON — Fifteen
months after the United States

withdrew its security umbrella

fromNewZealand, relations be-

tween Washington and its former Pacific

ally remain strainedby continuing failure to

resolve the dispute over New Zealand 's re-

fusal to accept port calls by nudear-anned
or nudear-powered U.S. warships.

“We part as friends, butwepartcompany
as far as the alliance is concerned,*’ Secre-

tary of State George P. Shultz udd Prime

Minister David Lange of New Zealand. He
made the remarks after they had failed at a
June 1986 meeting in Manila to resolve

differences over the meaning of the 1951

Australia-New Zealand-United States secu-

rin' treaty known as ANZUS.
Two months later, the United States for-

mally nrufetj the defense ties that date back

to the South Pacific campaigns of World

War II.

Last September, after Mr. Lange's Labor
Party won a second three-year term, thenew
foreign minister, Russell Marshall, said that

there was a possibility of resuming linnted

military cooperation. But that idea was

quickly knocked down by U.S. officials,

who noted that the situation actually had
worsened as the result of the Lange govern-

ment codifying its policy last summer in

legislation canning nudear weapons from

New Zealand.

Testifying before Congress in September,

J. Stapleton Roy, deputy assistant secretary

of state for East Asian and Pacific affairs,

said die administration supports legislation

that would withdraw from New Zealand

certain preferential treatment normally ac-

corded to dose American allies.

9i«-h action, Mr. Roy said, “would dem-

onstrate to the government ofNew Zealand

that Congress fully shares the administra-

tion's concern over the damage that New
Zealand’s policies Iwve done to Western

security interests."
. ,

In short, the Reagan administration re-

mains outspoken about its annoyance and

disappointment ova New Zealand’s posi-

tion. Rut it also has made dear that it

regards the breach in the relationship as a

separation rather than a divorce and hopes

for a reconciliation. Nevertheless, U.S. offi-

cials stress, if the impasse is to be broken, it

is New Zealand that will have to give

ground.

At issue is the strong anti-nuclear position

that bdped propel Mr. Lange’s party to

power in 1984. Its promise to keep nudear

weapons out of the country immediately

dashed with the long-standing U.S. policy

of refusing either to confirm or deny wheth-

erMy American warships calling at foreign

ports are armed with nudear weapons or

powered by nuclear reactors.

To U.S. officials, that pobey goes far

beyond the individual tic with New Zealand

to involve fundamental questions of world-

wide American naval strategy.

U.S. officials fear the ripple effects of

The dispute

has not spilled

over into the

trade area.

acceding to New Zealand’s argument that it

has a nghi to inquire about the nudear

status of visiting U.S. vessels and deny them
pon-call privileges if they refuse to answer.

In the U.S. view, to meet New Zealand’s

demand would set a precedent that could

affect adversely tbe more extensive Ameri-

can naval traffic into Japan and Australia

and embolden anti-nuclear groups in Eu-

rope to demand that their governments no
longer accept Washington’s refusal to con-

firm or deny.

Initially, Mr. Shultz felt that hehad assur-

ances from Mr. Lange that the situation

would be resolved amicably. Instead, to

Washington's growing irritation, it dragged

on for two years, barring US. ships from
making any calls in New Zealand and forc-

ing cancellation of the joint naval exercises

that are the backbone ofANZUS activities.

New Zealand contributes roughly a half-

dozen frigates to ANZUS operations.

V
* ARIOUS compromises proposed

by the Lange government were re-

jected by Washington as even

worse than the original New Zea-

land petition, and the Reagan administra-

tion's tough stance received strong biparti-

san badring in Congress.

As Representative Stephen J. Solan,

Democrat ofNew York, thechairman of the

House subcommittee on Asian and Pacific

Affairs, noted: “You can't drive to an island

nation like New Zealand, and if you can't

get there by ship, you can’t cooperate very

easily in its defense,"

In the end, the United States concluded

that it could not carry out its obligations to

New Zealand under the conditions set by
the Lange government and that it would

stop cooperating with New Zealand under

the ANZUS treaty “pending adequate cor-

rective measures."

But the administration also was careful to

note that the treaty, while no longer a three-

way affair, still exists and can be quickly

reactivated in its original form. As tben-

Defetise Secretary Caspar W. Weinberger

summed up, “If New Zealand changes its

policy, they’ll be back in.”

The upshot was to create a situation in the

South Pacific where the United States con-

tinues a close naval partnership with Aus-

Conrinued on page 12
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tax changes (company tax rate cuts but clos-

ing of loopholes), more tariff reductions, oc-

cupational delicensing and income mainte-

nance changes, which include social security

and unempioyment benefits as well as family

allowances.

But ihesc changes are likely to pale beside

the ambitious program now before tbe cabi-

net’s Social Equity Committee, headed by

Deputy Prime Minister Geoffrey Palmer.

He has declared that “everything

up for grabs" and wants to estub-

(ish a set of “overarching r T
principles" on which to base so- v>^-
cial policy. At one level, this takes

the committee back to issues of moral philoso-

phy. It is questioning beliefs long held by tbe

Labor Party that the state ought to be the

principal funder and provider of social ser-

vices — health, education, housing and wel-

fare—and that services ought to be available

to all as a right, without a means test.

The initial stimulus for the review has been

budgetary. Past borrowing has imposed a

heavy dcbi-serviring burden, a quarter of gov-

ernment spending.

Mr. Douglas has been searching for ways

not only to eliminate the budget deficit, now-

down to about 2 percent of gross domestic

product from 9 percent in 1983-1984, but to

begin repaying debt.

This underpinned his drive for efficiency in

state trading enterprises and their conversion

to corporations, and then his campaign to sell

off pari, then all, of some of those and other

state corporations and companies — among
them the Bank of New Zetland, Pemxorp
and the Development Finance Corp.

He has also argued for greater efficiency in

the delivery of social services, instigating a
scries of administrative reviews of them. The
most controversial has been tbe health ser-

vices, chaired by Alan Gibbs, an entrepre-

neur.
l** from the Gibbs committee have hint-

ed at recommendations of contracting out

considerable chunks of the hospital services

and even turning hospitals into corporations.

Thai way. it is estimated, savings of up to 30

l«

3!W
III

The process

'I' i of txansfoimation

in New Zealand hinges

on economic results.

percent could be made in hospital services.

The debate is over whether the government

should continue to be both principal funder or

social services mow by and large accepted by
the cabinet committee) and die principal pro-

vider of the services.

In addition, in housing and some educa-

tional benefits, the government has begun to

target the needy, thus moving away from the

principle of universality, which has marked
much of the social services philosophy since

the introduction of social security in 1939.

In some cases, Mr. Douglas has introduced

charges for services that were free. Tbe most
controversial has been a charge of one New
Zealand dollar for prescriptions of otherwise

free medicine.

AU of this has angered Labor Party activists

and unionists, who argue for state-provided,

universal free systems. They fear that market-

oriented economics will be extended to social

policy.

However, the budget question is only part

of the social policy review. Efficiency com-
peres with effectiveness as a catchword; Mr.

PalmerNjob is to many the two. He thinks be

will need at least two three-year terms to make
the main changes.

Mr. Palmer has recently said that the com-
mittee had clarified its view that the stale

would remain a “central ingredient of the

welfare state." indicating a wider role than

Mr. Douglas would like.

Along with the shift on social policy, there

are changes under way in the relationship

between the two main races: the predominant

Europeans and tbe Maori, who make up 12

percent of the population.

A 147-year-old treaty between the British

Crown and Maori chiefs, considered of no
legal force for most of the intervening period,

is gaming increasing recognition both by the

courts and in legislation.

The treaty is based on a principle of part-

nership. and some Maori interpret tins as

putting tbe two races mi equal footing consti-

tutionally. with equal access to power and
resources.

The government has gone some way toward

this by agreeing to give the Maori authorities a
measure of control over government spending

that directly concerns the Maori people.

The process of transformation in New Zea-

land hinges on economic success or failure.

Economic policy changes have imposed se-

vere social strains, diriding town from coun-

try and stretching income bands. Unemploy-
ment is climbing. If the stock market crash

leads to a world recession or depression, it

may send New Zealanders into retreat from
rhnngf.

But one thing is dean Thegovernment is so
far committed to change— and it shows no
sign of giving up.

COLINJAMES, ajournalist basedin Welling-

ton, is a regular contributor to The National

Business Review.

FlyAirNewZealand
to another world.

With Air New Zealand you can fly to another

world - a world ofcomplece contrasts.

The islands ofNew Zealand provide some of

the most breathtaking

They are rich in wildlife and fjf
offer a mixture of

AirNew Zealand offer *

two European departure points

to Auckland:- Frankfurt: even’ Saturday via

Los Angeles. London: (Gatwick) every Thursday

and Friday via Los Angeles and every Sunday via

Dallas/Fort Worth.
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Air New Zealand Regional Headquarters:

I7th Floor, New Zealand House. Haymarket, London SWlY 4TE, U.K.

Reservations: 01-930 3434-
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Old Treaty Gives Maori Cultural Renaissance a Political Dimension

The Maori lost

much of their

land through

wars, confiscations

and legislation.

ripie of partnership between the two peoples

that the treaty expressed.

Last April, an action initiated by the Maori

Council stopped the government man selling

hundreds of thousands of hectares of Crown

land to the newly created stat*cwned corpora*
dons, which were set up in place of former

government trading departments.

The Court of Appeal accepted the Maori

argument that there should be no transfer

without adequate safeguards against possible

selling by the corporations of land that might

be the subject of dispute before the Wai
uLVj

"

By Vernon Rice

and Cohn James

W*ELLINGTON—The nu&or issue
for New Zealand in the late 1980s

is turning out to be race relations

and sticking to a treaty made 147

years ago but which until recently has largely

been ignored.

Under the Treaty of Waitangi, concluded hr

1840 between the British and chiefs of the

indigenous race, the Maori sovereignty was
ceded to the British Crown in return for a
guarantee to the chiefs and tribes of New
Zealand of “the full, exclusive and undisturbed

possession of their lands and estates, forests,

fisheriesand other properties ... so long as it is

their wish."

However, untiljust a few years ago, fewNew
Zealanders would have thought that the treaty

could become a hey to redefining the balance
of power between the Maori and the country’s

predominantly white population.

Until recently, (he treaty had been pro-

nounced to have no force of law. However, a
aeriesof court decisions and legislativechanges
have begun to incorporate it into law and to

give tbe Maori legal means of rcdressmg long-

standing grievances.

The Maori are demanding that the majority

pakeha, as they call Europeans, honor tbeprin-

TribunaL Vast areas of land are i

jects of such dispute. In tbe legislation that set

up the new corporations, Parliament inserted a

clause prohibitingany act inconsistentwith the

principles of the treaty.

The Waitangi Tribunal is a quasijudicial

advisory body to the government. It was estab-

lished in 1975 to lot* into disputes, particular-

ly over land, stemming from the treaty. Its

jurisdiction was originally limited to 1975, but

m 1985 it was extended bade to 1840, the date

of the treaty’s signing.

The Appeal Court derision compelled the

government to reach agreement with the Maori
Council—another advisory body set up in tbe

1960s— on the land issue before the transfer

can lake place: Agreement is expected soon.

The decision has been hailed nationally as a

rVgprr than ample representation in Pariift-

ment are growing among tbe Maori for

equal representation between the two raoes in

government in line with what they say is the

treaty’s principle of equal partnership.

The Maori argue that pakeha institutions

have failed to deliver culturally appropriate

services to them and that thejttkeha should

give up resources and responsibility to Maori

authorities.

These demands in some cases extend to a
caD foranequal voice at the level of a supreme

authority. Less extreme, but still to most pa-

keha a radical and threatening step, are die

calls for the Maori to control a share of the

economic and government resources equal to

their percentage of the population.

These demands follow a strengthening cul-

tural renaissance in language, arts and crafts

particularly in the 1970s. in land claims.

An example is the)

turning paint in the recognition of the treaty.

particularly in its application to land and
natural environment.

Spurred by this, Maori tribes have won a
High Court injunction against implementation

of a quota system far fishing dose to shore
They argued that the Waitangi Tribunal

should determine Maori fishing nghts under

tbe treaty beforethegovernment acted “unilat-

erally” to issue fishing quotas.

Anothercourt action, midated by tbe Maori
and still undecided, aims to overturn the award
ofa third television licenseby theBroadcasting

Tribunal to a pakeha group. The legal argu-

ment is bared on tbe treaty’s partnership prin-

ciple and a Waitangi Tribunal recommenda-

tion lastyear that the gjoveramenl should make
a much greater effort to promote the Maori

Maoriprotesters and sympathizers during a demonstration in Wellington.

language. (A Maori Language Act has been
passed, declaring Maori an official language
but not on equal status with English.)

These and other moves steal potentially

major changes in the country’s political and
economic file.

Under legislation daring back to a “tempo-

rary” arrangement in I8o7, after a series of
land wars precipitated by the English settlers,

four seats in toe 97-seat ParHameat are re-

served to Maori MPS elected by Maoris who
choose to register on a separate electoral roll.

But, while Maoris do not want these seats

abolished until there is other secure representa-

tion, there is widespread dissattfaction with

the arrangement. Many Maori say the seats

provide only a token political voice.

The (oar seatshave beenhdd bymembersof
the Labor Party since 1942, and critics say tbe

current four MPs toe their government's hne at

the expense of Maori interests.

Some want the number of seats increased to

12 percent of the seats in Parliament, the same
percentage of Maori in tbe population as a

since Maori families tend to have more chil-

dren than pakeha, Maori adults are not 12

percent of the voting population. In any case,

many Maori have chosen to register cm the

general roH)

:burgeoning Maori-1
reo kindergarten movement

were set up by Matos with Kttfc state

funding, but they are now supported by the

government.

They also follow tire failure of half acentcuy
of special welfare and social spending pro-

grams — essentially an ap-

proach — to improve the Maoris’ economic
;mri yyjal status

At the center of the Maori issue is land.

Since 1840, Maori tribal estates havrdeclined
horn, almost 27 xmffioa hectares (665 million

acres) to about U milKon hectares. This has
both reduced fhar economic bare and under-

mined cultural mnlirifni*.

In the period after the signing of tire treaty

when there were few Emcoean settlers, part-

nership seemed to be a reality. Maori produc-

ers and tradesplayed a vital part in tbe colo-

ny’s first years.

ButoncetheEuropeansbecame the majority

in I860, the Maori lost much of their land

through wars, confiscations and legislation,

and the British political, economic and social

structure was imposed on the country. Most
pakeha have little understanding erf Maori cul-

ture and, at least until recently, have expected

the Maori to be absorbed into
cri-

“rte Maori essentially
a

SUSiWigjS
SOTSfffiSffigSg

statements by some

advocated Maon control of

with support from nonradKSi Maon. support

ed theXiy coup in Fiji because rt anwd to

make the rights of indigenous Fijians para-

Mostly, the pakeha anxiety show* m reori

separation and some discrimination m hous-

3lA more extreme example was lAon
Pariiameni by Ross Meurant, a new MP and a

former policeman, that 13 Maon wbocnhe

named were plotting terrorist activity to ova--*,

throw the government. Mr. Meurant has so far

not produced evidence to support bis darm-

However, there have been changes both m
the Jaw and in administration. Mana fcaia;

prises, a state-funded concessionary, ban*

for small commercial projects, is admunsterea

through Maori authorities. So are so-called

Access training plans for unemployed.

The government is also commuted to hand-

ing over most of the activities and resources of

tbe Maori Affairs Department to Maori au-

thorities. And it has trebled funding of assis-

tance to Maori over the past three years.

Still, many Maori say tbe changes are taking

place too slowly. But there is also a quia belief

that time is on their side. The relatively high

Maori birthrate means that within 30 years the

Muniproportion of the population wifi proba-

bly be abtwt 20 percent

VERNON RICE reports on Maori affairs for

the Dominion newspaper.

For the French, a Bogeyman in the Pacific
By Julian Nundy

However, in the 1980s, New
Zealand has gyinwri the reputation

ARIS—There was a tune

when the French consid-

ered New Zealanders
dangerous only when,

they arrived ingroupsof 15 toplay

rugby.

P
of being something of a bogey-

‘
i to France

1

AUCKLAND NORTH SHORE BAYS
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Ui $1m & Commercial im«sL showing 9%
phis, for lotos? NX Nohorrwid* Cato-

logass, send US. $10 to D. Shew.
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man, an obstacle to Frances inter-

ests in the South Pacific.

While this is a rale that it shares

with Australia and a number of
ymwTW states in the South Pacific

Forum, the consequences of the

sinkingof the Rainbow Warrior, a
ship belonging to tbe ecologist

group Grampeace, in Auckland
harboron July 10, 1985, by French

inFrsagents drew attention in France to

a faraway country of which it had
previously known little.

The Rainbow Warrior affair

soured relationsand brought often
vitriolic exchanges between the

two countriesforayear whileNew
Zealand tried and imprisoned two

French agents for their part in the
gnirrng One person. a Green-

peace photographer, was killed in

one of tbe two explosions that

sank the ship.

Frenchofficials, adoptingan of-

ten indignant stance, frequently
att^irkrd New Zealand during this

period, adopting “tbe classic trick

of blaming the victim." in the

words of one diplomat who moni-

tors French polity in tbe Pacific.

But New Zealand now conad-
ers tbe episode dosed and nothing

more than “a strange abandon.*
diplomats in Paris

:

-
1 allowed

the its to leave prison and
their sentences on a

French Pacific island and ob-

tained a formal apology and S7
million ofcompensationfrom Par-

is, there are still two main areas of

serious discord between the two
countries.

These are opposition to French
nuclear tests at Mnrnroa Atoll and
differencesover France’s handling
of the aspirations of the Kanak, or

native Melanesian, population in

New Caledonia.

On tbe tests, diplomats said that

New Zealand’s position was, in

fact, “a consensus position, not a
lonely tine,” laid down by the na-

tions of the 13-nation South Parif-

CARRAGREEN CURRENCY LTD
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ic Forum, which want the South
Pacific to be a nudearfreezeoe.

France moved its testing there

in the 1960s from theSahara after

giving its North African colonies

independence:

The arrival ofFrench tests came
after tbe United States and Brit-

ain, which had been conducting

atmospheric nuclear tests in the

Pacific in the 1950s that had al-

ready aroosed concern in the re-

gion, stopped testing there.

New Zealanders m Paris, who
described their embassy in France

as "a persuading post,” said the

Wellington government bud diffi-

culty convincing France that calls

far an «i<t to an texting in the

Pacific were motivated purely by
fears for the environment. France

-{mow conducts onfy-underground

tests at Mnrnroa.
Diplomatic sources said that re-

action to the South Pacific Fo-
rum's opposition to its present-

day tests often suggested that the

French censideredthat the forum
was “getting at something essen-

tial to th«»i

France, whose policy of main-

taining an independent unclear

deterrent is widely supported at

home, regards the existence of its

own testmg ate as an important
dement in that policy.

Britain, the only other country

with a nudear force that does not

have sufficient territory to do its

testing at heme, uses the U.S. site

in Nevada.
lomats in Paris that the

em of Pacific testing would
perhaps be resolved in the context

of an eventual comprehensive test

ban treaty.

On New Caledonia, France has

accused New Zealand and other

states of snpportiflg Kanak sepa-

$

The Greenpeace ship after its sinking in Auckland harbor in July 1985.

ratists, opening the way to Libyan
net influence in the re^an.and Soviet:

Pacific states reply that it is

France, by insensitive handling of
the Kanaks, that is creating the

breach through which subversion

arrives.

At times, France’s accusations

have been grave.

In January 1986, as he was cam-
paigning for legislative elections

which were to make him prime
minister, Jacques Chirac accused

NewZealand of “encouragingfor-
eign groups hostile to France's

presence in the Pacific, even aid-

ing terrorists in New Caledonia.”

Four months before, Charies
Pasqna, one of Mr. Chirac’s dose
associates in the GanDist Rally for

The Rainbow Warrior

episode is closed, but discord

remains over nuclear tests

and New Caledonia.

David Lange

tbe Republic, said in a debate in

the French Senate that New Zea-
land had supplied arms to “sabo-
teurs" in New Caledonia.

Prime Minister David Lange re-

plied that Mr. Pasqua’s words
were “a ludicrous and preposter-
ous suggestion lty a rath^ desper-

ate seeker after publicity in an

opposition party in France.” Mr.
Pasqua is now Frances interior

In September of last year, Ber-

nard Pots, tbe GanBist minister

for overseas territories, said:

“When Australia and New Zea-
land are advocating independence
forNew Caledonia, theyareadvo-
cating independence foe a territo-

ry that would be under Libyan
control."

During the campaign for a ref-

erendum in New Caledonia last

•tember, accusations against
Pacific countries, particalar-

iy Australia, saw a resurgence in

Paris. Mr. Chirac at one point

lashedout at “theshockinghypoc-
risy of the Anglo-Saxons.

Acknowledging “a certain out-

spokenness" on both sdde^ New
Zealand sources in Paris said that

Wellington’s desire was not to see

France leave New Caledonia but
to handle the Kanaks with mare
sensitivity and avert an explosion.

Quoting Mr. Lange as saying

that “only France can replace

France in New Caledonia,” they

said that the feeling in Weffmgton
was that the territory needed"pos-
itive leadership, dialogue and
framing to beta people take charge
of themselves.

France, they said, was currently

creating“a legacyofnondialogue”
that ignored the Kanaks* aspira-

tions while it could be working
toward“someform offldf-gpvem-
ment or independence in which
the good relationship with France
can be mamtamed.”
“The frustration of the Kanaks

will reach a point where the terri-

toryisin dead troubleand this will

open the way to mischievous out-

siders,” die sources added.
Despite theacrimony that these

issues provoke, officials from both

countries say they are able to
maintain a gOOd dialogue.

Trade between the two coun-
tries continues in New Zealand's
favor. Figures for 1985, before

some short-lived official and in-
formal trade boycotts over the
Rainbow Warrior registered »H«r
effect, were 634.6 million francs
(Sill million at today’s rates)

worth of French exports com-
pared with New Zealand exports,
mostly agricultural produce, of
135 billion francs. Both figures
dropped slightly in 1986.
On the political level. New Zea-A

land officials say they have good
’ access to their French counter-
parts.

“We’re in constant discussion
over areas ofcommon interest and
of disagreement,” one said. “Both
of us take steps to see what we can
doabout the differences and that's
the characteristic of relations of
one friendly country to another."

JVLL4JVNUNDYison the staffof
the International Herald Tribune.

Nuclear Stand Keeps Former Allies Apart
Continued from page 11

regular Dow of highly sensitive

American intelligence.

tralia, and Australia, in turn,

maintains similar cooperation
with New Zealand. That has made
Australian Prime Minister Robert
Hawke, a dose ally of both gov-

ernments, into what an Australian

diplomat called “a sort of mar-

riage counselor trying to nudge
Washington and Wellington to-

ward a reconciliation.’’

Initially, there was considerable

inNev

So far, though, neither Mr.

Hawke nor anyone else has found

a formula for bringing ANZUS
back to tbe point where American

ships call regularly at New Zea-

land ports, vessels of the three

countries participate in joint exer-

cises and New Zealand receives a

fear in New Zealand that tbe sev-

ering of security cooperation
would spill into other areas and
cause the United States to use

trade and economic sanctions to

put pressure on Mr. Lange. New
Zealand’s sales to the United

States of wool, lamb, beef and

casein make the United States—
along with Japan and Australia

—

one of its three biggest customers.

However, those fears appear to

have bear unfounded. The admin-
istration’s position has been that,

while New Zealand, ftx tbe mo-
nrent at least, is no longer entitled

to various special considerations

reserved for allies, it remains a
friend whose values are firmly

lying tac

More;

rooted in the West and whose
trade and economic interests par-

allel those of tbe United Slates.

Thai attitude scans lobe recip-

rocated by Mr. Lange, who origi-

nally greeted the severing of secu-

rity ties with charges that

Washington was trying to bend

New Zealand to its win with “bul-

,
tactics.”

: recently, although he has

remained inflexible on the nuclear

issue, Mr. Lange'sgovernment has

muted its criodsm of the United

States considerably, taking the

same sort of “more in sorrow than

anger" approach to the dispute

that one hears in Washington.

“We are not New Zealand's en-

emy, and we are not trying to

punish them," said one U.S. offi-

cial who declined to be identified.

Bui we don’t want to gloss over
Zealand'sour feeling thatNewZealand’s do-

smon m ANZUS has harmed our
interests and those of the WesL
Although we regret it vm- much.
until that problem is resolved, the
reationshq) cannot have the close-
ness and intimacy that ousted be-
fore.

Or, as Mr. Shultz summed up
Washington's view, “We have
mtet affeetjon f°r the people ofNew Zraland. But we also remind
toem uat those who value free-
<tom have U> beprepared todefend^

t
-

!
« •

fr.-‘

JOHN M. GOSHKO reports on
Washing-

ton Past.

~~- '-ainrs-mbb
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The economy is

heavily debt-laden.

And the

government is no
exception.

By Colin James

W ellington — There are two
ways of looking at the New Zea-
land economy; according to the
policy the government is pursuing

or according to the fundamentals. Each yields
widely different judgments.

Generally, pronouncements cm the govern-
mwif’c nnllPir . — C . a

interventionist, using government regulation
and overseas borrowing to sustain production
and exports and living standards Thai^
Hs apogee with a freeze in mid-1982 on wages,
prices and rents, followed by direct controls on
interest rates at the end of 1983.
The Labor government of David Lange,

which took over in mid- 1984, changed direc-
tion sharply, freeing markets, deregulating de-
protecting and desubsidizing— to widespread
praise.

But views have been divided over the gov-
ernment's macroeconomic stance, which has
failed to close the budget deficit (although it

now runs at only about 2 percent of gross

domestic product, down from 9 percent in the

1983-1984 fiscal year) and left interest rates

high. This has attracted foreign money and
kept the exchange rate relatively high, which,
in turn, has contributed to the balance of

payments deficit.

The problem has been inflation, which has

persisted at a double-digit level, even discount-

ing the impact of a 10 percent tax on goods and
services imposed on Oct 1, 1986.

To reduce inflation, the government has
maintained a fairly tight monetary policy, con-

stricting the supply ride. Booms in the share

and property markets, coupled with the con-

tinuing budget deficit, kept demand relatively

high, thus forcinginterest rates up. Formost of

1987, rates for benchmark 90-day commercial

bills have been in the range of 18 percent to 21

percent Five-year government bonds moved

Economic Profile

Gross Domestic Product
(It growth over provtotf year)

between 16 percent and 17 percent with peaks
in both considerably above that.

Rates like that have proved irresistible to

short-term foreign investors, who have bid up
the New Zealand dollar. It began 1987 at 65
New Zealand cents (around SO U.S. cents) on
the trade-weighted index and dimbed to 76
cents on Oct 6.

Because of the high inflation rate, this meant
a hefty upvaluation in real terms and damage
to the exporting and import-substituting sec-

tor. Nevertheless, the balance of payments has
until recently been improving.

But it has been largely for the wrong, or
fortuitous, reasons. For one, the price of agri-

cultural commodities, which still mak e up
about half of exports, has improved, turning
the terms of trade upward.

Secondly, there has been a reduction in oil

imports as a gas-lo-gasoUne conversion plant
has gone into operation to supply about half
the country's motive fuels. Thirdly, since the

beginning of 1987, real disposable income has

been contracting, constraining demand for im-

ports.

And even with those gains, the deficit is

running about 1.8 billion New Zealand dollars

on a yearly basis. This adds automatically to

overall foreign debt. In June, the Statistics

Department put total foreign debt at 34.2 bil-

lion New Zealand dollars, about 66 percent of

gross domestic producL

Bui that figure includes only borrowings for

terms below one year. Total foreign debt, in-

cluding shcNrt-ienn debt, much of which is

rolled over and is, in effect, longer-term, has

been variously estimated by private-sector

economists at up to 45 billion dollars.

The economy is thus heavily debt-laden.

And the government is no exception. Servicing

official debt takes one-quarter of the budget,

severely reducing the scope for spending cuts

to bring the budget into balance.

Finance Minister Roger Douglas has opted

for selling shares in government enterprises

and in some cases selling the enterprises off.

This worked reasonably well with the floating

of shares in the Bank oi New Zealand (equal to

30 percent of a reconstructed and expanded

capital base) and very well in the float of 30

percent of toe state petroleum exploration and

processing company, Fetrocorp.

Then came the stock market crash.

The collapse was worse inNew Zealand than

in most markets, partly because of a high

proportion ofinvestmentcompanies wbese po-
sitions deteriorated drastically with the crash.

Accordingly, the psychological impact was

also severe. One fallout is expected to be the

end ofa conjmercial building boom, which has

been an important sustaining factor in the

economy.
Thus, thecontraction that was already under

way in theeconomy(retail spending was down

*81 *82 '83 ‘84 ’83 *86

Unemployment
(% of owiton labor force)

‘81 ‘82 ‘83 '84 *85 *86

1 percent in the five months to July, unadjusted

for inflation) is now expected to worsen. Al-

though few reliable forecasts are yet available,

u contraction in real gross domestic product of

between I percent and 2 percent is not unlike-

ly-

Previously, most forecasts were for a flat

economy in 1988, leading to an upswing in the

following yean.

Particularly worrying is the prospect of a

downturn in the terms of trade if agricultural

prices fall again. Farming was severely hit by
the Douglas deregulation and d(subsidization

— real net farm incomes fell nearly two-thirds

between 1983-1984 and 1985-1986, capital

spending on farms dropped one-third and land

prices fell by more than naif, eliminating many
formers' equity. The situation on the farms had

begun to stabilize as farmers adopted more
businesslike practices, and those with low debt

did very well in 1986-1987.

With the prospect or gradually falling inter-

est rates, it began to look as if the worst was

over for farmers and that forced sales might be

contained to below 5 percent
Falling prices would reverse that and put

more farmers at risk. In addition, global reces-

sion would damage manufactured exports, al-

ready badly hit by the “high" New Zealand

dollar.

Although manufacturers have greatly im-

proved labor productivity and management
techniques to stay profitable in harder condi-

tions, many have given up the fight and shifted

to imports or invested offshore. Manufactur-

Trade Balance
(in biltans of U S. doL'css)

•&! ‘82 '83 '84 *85 86

Inflation
(% change from previous year)
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ing investment, particularly for export,

dropped 9 percent in nominal' terms between

the June quarters of 19S5 and 1987.

But there are some positive spinoffs from the

stock market crash. Inflationary forecasts hate

contracted os reported by the' Reserve Bank,

and demand for money has declined, both by
corporations and by consumers.

Single-digit inflation was already in prospect

for calimdar 19S7 after a 1.6 percent rise in the

September quarter. It is now thought likely

that that can be sustained, even with a decline

in the dollar.

Lower inflationary expectations and lower

demand are already bringing interest rates

down — the 90-day rate fell below' IS percent

on Nov. 17 and the five-year bond rate bdow
16 percent on Nov. 12.

That should reduce demand for the dollar,

which should decline to a level more sustain-

able for exporters and import-substitution in-

dustries. Mr. Douglas said in an interview on

Nov. 3 that there was already evidence that the

pressure was coming off the tradables sector

and switching to the non-tradables, which

economists have said is desirable.

The outlook, therefore, is mixed. On the

negative side, there is high debt, inflation and

interest rates still too high and a fragile export

sector. On the positive ride, the economy has

already become leaner and more competitive

through Mr. Douglas's restructuring moves

and it may weather the coming storms far

better than it would have been able to three

years ago.

Big Business Braces

For Market Exposure
By Sehsyn Parker

A LOLLAND — In the new economic

/% environment engineered by the La-

bor government, big business is fac-

* A. ing a major dilemma — after ex-

tracting historic profits from a protected

market, it is now battling to find its future in an

exposed rale.

The plight of New Zealand Forest Products,

ranked second among the country's manufac-

turing companies, illustrates the problem. The
wood-processing concern is now embroiled in

major internal upheavals as it enters a more
competitive market.

A* Wanes Hum. recently retired managing
director of New Zealand Forest Products,
points out, the old cost-plus mentality does not

work any more. “It was too easy to accept

increased costs from various quarters, includ-

ing union pressures, and pass these costs on,"

he said. "NZFP was not immune from the

effects of this environment.''

The same observation could be made about

many of New Zealand's manufacturers, but it

is probably more true about NZFP titan any
other.

A good example of cost-plus is the compa-
ny's manufacturing base in the North Island

town of Kinlriih. Very much an NZFP entity,

surrounded by its own fast-growing pinus radi-

ata pine forests, Kinleith flourished in a soft

manufacturing climate.

As Laurie McDowall, operations director,

says: “Like many other industrial activities,

the operalions at KinJdih evolved in a climate

of high tariffs, import licensing, taxation

breaks and export tax incentives."

Those fat paychecks at Kinleitb are now
threatened by layoffs, low wage raises and

reduced margins in the teeth of competing

imports.

N'ZFP is also pushing through productivity

and labor efficiency agreements. AH inefficient

operations are bang dosed down, with the

number of paper machines being reduced. The
plant is being modernized— the 5120 million

first stage is far advanced.

Cosi-cutting measures, such as the substitu-

tion of contractors for direct labor in the for-

ests. ore already in place, thus reducing capital

tied up in heavy equipment like logging trucks.

Instead of a headquarters-driven organiza-

tion. NZFP has become a decentralized one,

with six separately accountable divisions —
forests, pulp and paper, lumber, pond prod-

ucts, building supplies and technology—and a
slashed head office team.

At Kinleith alone, Mr. McDowall is confi-

dent that over the next four years output will

rise by 40 percent, manning levels wfll drop by
45 percent and profitability will double:

Now, in a general observation about the

results of protection of the manufacturing in-

dustry, Mr. McDowall says: “Problems begin

when inefficient producers are protected or

inefficient exporters are subsidize!"

NZFP is not entirely typical ofNew Zealand

manufacturing, because of its size. But the

some painful analysis is going on throughout

the spectrum of New Zealand’s manufactur-

ing: only tile degree of upheaval is different

The revolution started two years ago. Now.
manufacturing industry in general is further

down the restructuring track than NZFP. Sev-

eral trends have emerged in previously protect-

ed industries.

Many companies, notably Fdiet Interna-

tional, carpet makers, took a hard look at their

base business and did not like what they saw.

Now, Fdtex makes more money on non-carpet

activities.

Others have shaken off an attitude of insu-

larity and tried to ferae durable offshore mar-

keting strategies. Fisher and Paykd, leading

white goods manufacturers, in 1987 nearly

trebled its profit to 27.7 million New Zealand

dollars (516.62 million) on turnover of 414

million dollars, partly helped by going for

brand-based instead of puce-based salts in

overseas markets.

In October, after expensive and largely un-

successful years of trying to develop offshore

sales through its own resources. New Zealand’s

biggest food producer, Watlie Industries,

joined the Australasian Goodman Fielder con-

glomerate. It is a measure of the comprehen-
siveness of this sea change in New Zealand
manufacturing that Wattie, a household name
that started out as a husband and wife jam-

making company, will now disappear from the

main baud of listed companies.

The battle is to establish offshore brands

and reduce dependence on New Zealand’s

small and mature market of just 32 million

people. Brewer Lion Corp. has expanded sales

dramatically through its Mac’s Liquor chain in

Australia — a 1986 acquisition — and has

engaged a Canadian distributor. Martlet and

Col, to handle its Steinlager brand throughout

the United States. The rival New Zealand

Breweries is pumping cash and personnel into

its competing brand. Kiwi Lour, which was
only launched internationally this year.

There is growing anxiety, however, about

export income from manufacturing.

As the Reserve Bank states in its latest

quarterly bulletin; “While there were earlier

indications that manufacturers were prepared

to maintain trade with established markets

despite less favorable prices, a lengthy period

of strength for the New Zealand dollar against

the Australian dollar, the phasing out of export

incentives and lower demand in the key Aus-

tralian market resulted in a significant decline

in manufactured exports."

In fact, manufactured export volumes fell 8

percent in the first three quarters of 1986-1987.

And according to the National Bank's

monthly Business Outlook for November,

times remain uncertain-.

Bat there is a lot of evidence that New
Zealand's manufacturers are making the right

moves. It is just that macroeconomic influ-

ences are conspiring against them.

SELWYN PARKER is a financial journalist

based in Auckland.

•••-r.-
. ..’.rf'-TfH

:,tv

r f
-

f f~'~
-V 2TrW.

:.Lij:yi

An emerging economic force in tbe Asia

Itodfic region. New Zealand offers

numerous business opportunities for

traders and investors alike. Already they

are finding the dividends very rewarding.

HongkongBank now offers international

access to the New Zealand market,

through the establishment of brandies in

Auckland and "Wlington.

From any one ofthe Hor^kongBank

group’s 1,300 offices in 55 countries

you can call on our unequalled expertise

in the Asia ftcific region. Expertise that

comes from over a century ofexperience

in this part of the world.

The HongkongBank group prides itself

on its abffity to respond quickly to your

requests. A strength made possible by

tbe unique, lean federal structure of

the group. And through advanced

communications systems including

Hexagon, the group’s state-of-the-ait

electronic banking system.

Tfclk to us today at our New Zealand

Offices at 4/F, Wool House, 10 Brandon

Street, TOIington I, Tel: (04) 738-760;

4/F, Prudential Assurance House.

290 Queen Street, Auckland,

Tel: (09) 393-800; our London Office

at 99 Bishopsgate, London EC2P 2LA,

United Kingdom; or your nearest branch

of HongkongBank.
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Agriculture ECLinks

Farmers Look to GAIT to Lift Profits
By Hugh Sfrmgleman

A UCKLAND — Beset by high

/% interest rates and low prod-

t~ % uct prices. New Zealand’s
-a. M>. shew and dairy fanners are

looking to multinational trade negotia-
tors in Geneva for a pay raise of S8Q0
million annually.

The minister of overseas trade and
marketing, Michael Moore, has raised

these expectations by saying that this is

the cost to New Zealand's 50,000 full-

time fanners of world agricultural trade

subsidies and tariffs.

As a result. New Zealand farmers are

vitally concerned about the outcome of

the next round of the General Agree-

ment on Tariffs and Trade (GATT)
talks, which include agriculture for the

first time as a major topic.

New Zealand farmers hope GATT
negotiators in Geneva will agree to

wide-ranging reforms of world agricul-

tural trade protectionism along the

lines being suggested by the United

States, or by the so-called Cairns

Group of 14 nations, including New
Zealand, which met in Cairns, Austra-

lia, last year to organize for the forth-

coming GATT round.

The 14 proposed a three-phase re-

form of world agricultural trade:

• Revised and strengthened rules to

govern such trade.

• Systematic reduction of agricultur-

al support

• Immediate interim action to freeze

subsidies and cut back access barriers

and other nontariff measures that are

distorting the world market.

As one of the most efficient produc-

ers in the world of dairy products and

meal. New Zealand stands to gain con-

siderably from the elimination of Euro-

pean Community and U.S. subsidies,

which force overproduction and dump-
ing of food into East bloc and Third

World countries at low prices.

New Zealand still receives about 60
percent of its overseas earnings from
agriculture, and its economic history of

the last 20 years has been about trying

to maintain a high standard of tiring on
commodity trading without a substan-

tial manufacturing base.

Various governments cried to insu-

late fanners from declining commodity
prices and to minimize the effects of

dwindling returns on the economy by
introducing farm subsidies, borrowing

overseas and devaluing the New Zea-

land dollar.

But in 1984, the Labor government

called a halt to that macroeconomic
policy and thrust fanners into the real

world of international market prices.

Dairy and grain prices to fanners

dropped considerably.
- The small cropping industry was bit

hard when wheal prices dropped try

one-third. Winter wheat sowings this

year were cut down as farmers turned

to spring barley and peas or tried to buy
in livestock

New Zealand will now obtain most

of its wheat from Australia, but more
than 2,000 farmers in the South Island

are among the worst-affected financial-

ly and many are faced with selling out
Dairy returns dropped by one-quar-

ter and fanners responded by trying to

increase production of milk- They held

on to their single-desk marketing sys-

tem, using the Dairy Board, and now
international dairy product prices are

stailing to improve again as the EC
addresses its massive overproduction.

New Zealand overproduced sheep-

meats during much of the early 1980s
but a sharp reduction in lamb prices to

fanners reduced slaughterings by 25
percent annually, and supply and de-

mand is now back in balance.

Meat companies are trying to move
away from bulk-disposal, low-price

markets like Iran into further-pro-

cessed, higher-value, consumer-ready

change rate during much of the last two

years. From a low of 42 U.S. cents to

the dollar after the float, the New Zea-

land currency rose in value to reach 64

cents in early October. It then plunged

five cents when world suxrk markets

crashed on Oct. 19, but has edged slow-

ly upward again.

Tnis high value of the dollar has

mystified farmers and exporters, who
have been conditioned over the years to

expect easy returns by regular currency

devaluations.

But it is the high interest rates and

inflation that have really hurt all New
Zealand producers during 1987. After

two decades of double-digit inflation,

interest rates climbed to more than 20

percent, helped by a tight money policy

to try to control the national debt ana
force down inflation. Hus economic

prescription, referred to as “Rogerno-

mics.” after Finance Minister Roger

Douglas, has worked on inflation,

which is now below 10 percent annually

and is expected to bottom out at 5

percent But high interest rates contin-

ents. Returns to fanners are expected to

rise slowly from a very low base lastrise slowly from a very low base last

year when, on average, only 15 percent

of the overseas wholesale price was re-

ceived back on the New Zealand [aim.

Besides cutting down on farm subsi-

dies, the New Zealand government in

1984 floated the dollar, and the effects

on exporters ever since have been con-

siderable.

The economic and foreign policies of

Prime Minister David Lange's Labor
government attracted overseas inves-

tors, who bought New Zealand dollars

and securities and forced up the ex-

lie to put off borrowers, manyof whom
are refraining from seeking loans.

i'jfir*

are refraining from seeking loans.

Interest rates are only coming down
very slowly and farmers, in particular,

are not borrowing for fertilizer, ma-
chinery or land development.

New Zealand is heading into a reces-

sion caused by reduced investment

spending and climbing unemployment
While many concede that Rogerno-

nrics is working on inflation andmay be

Sheep grazing at Garston, in the South Island.
•

working on reducing interest rates, the

question remains as to whether the cure

will work quickly enough to prevent a

drastic economic downturn.

But the government is firmly com-

mitted to its harsh policies, and it was for any longer-term improvements ml :

recently re-elected. to three more years commodity prices.

in office.
~ —r: ;
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That is why everyone in the primary HUGH STRINGLEMAN is editor of :•

exporting c^rtor must look to Geneva The Farmer.; a New Zealandnewspaper*
,

EC Trade Relations Hinge on Wider Dairy Exports, Fewer Subsidies
By Giles Merritt

B
RUSSELS — One way or the other,

1988 is going to turn out to be a

watershed in New Zealand’s rela-

tionship with the European Commu-
nity. At issue is both the question of New
Zealand’s dairy exports to the EC, meaning
chiefly Britain, and the much wider problem of
whether the EC will reduce the level of farm
export subsidies that are driving New Zealand
produce out of world markets.

By coincidence, two important trade issues

must be settled within the coming 12 months
that will decide whether Wellington continues
to look to Brussels to sustain a crucial part of
its export needs or whether it definitively turns
away to new markets nearer home.
Next year, theNew Zealanders have to rene-

gotiate their long-standing special dairy ex-

ports deal with the EC. At the same time, they

must look seriously at the idea of helping to

forge what might amount one day to a Pacific

area common market
For 1988 is the year that the Australia-New

Zealand Closer Economic Relations (CER)
treaty comes up for review, and there is strong

pressure for using a renewed five-year CER
pact as the basis for a much wider Pacific basin
trade pact involving the ASEAN nations

Y Trade WithEC
$r> *«&**<*

<

ecu on*),:' -•£:-

m. •»>

•

'• -J' 'hr'"'.

r
„ s. . r? h

V"! •*
^ ‘

V

'81 f‘82 '83 '84 1 '85 '86

Source: Eunutat

(Thailand Singapore, Indonesia, Malaysia,
Brunei and the Philippines).

New Zealand’s minister of trade indus-

try. David CaygiD. has talked tentatively of

widening the Canberra-WellingtonCER treaty

of 1983. But what that might mean in practical

terms is still far from dear. It appears, though,

that New Zealand may have in mind a special

round of tariff and quota cuts that would draw
in not only the ASEAN countries bat also

perhaps trading partners as far away as Latin

America.

With the European Community in the throes

of a serious budgetary crisis, and therefore

contemplating major structural changes to the

Common Agricultural Policy(CAP), NewZea-

land can be under few illusions about its

chances of sustaining even the present reduced

level of dairy exports to the EC
The air has cleared since the row that broke

out between France and New Zealand over the

sinking of the Greenpeace vessel, the Rainbow
Warrior, and the imprisonment of the two
French undercover agents who were found

responsible.

Last year. Prime Minister David Lange un-

dertook a European tour to ensure that good
relations would be restored with Paris. New
Zealand has been anxious that political ten-

sions should not mar its chances of retaining as

much of its dairy sales to the EC as it can.

15 years there has beat heavy pressure from

Britain's EC nartners to restrict New Zealand's

Wellington has fought a fairly successful

samiard action in defense of those exportsrearguard action in defense of those exports

ever since Britain joined the EC in 1973. New
Zealand’s European dairy market is to a very

large extent the British market, and for thepast

Britain's EC partners to restrict New Zealand’s

access.

The result has been a sharp acceleration in

the way that New Zealand has had to turn

away from its traditional British market and

find alternative outlets, fifty years ago, at the

outbreak of World War H. tour-fifths of New
Zealand’s farm exports went to Britain. Today,

that figure, which by 1960 had already shrunk

to about 50 percent, has dwindled to a mere 15

percent.

Britain, therefore, accounts for about the

same proportion of New Zealand’s farm ex-

ports as do each of WeDington's main trading

partners, namely Australia, Japan and the

United States. But with New Zealand's dairy

fanners now severely feeling the pinch from
stagnant markets and falling world prices, the

New Zealanders are anxious to safeguard

whatever European sales they can.

The economic conditions that New Zea-

land's 15,000 dairy fanners have to contend

with are severe. Some of the country’s large-

scale, super-efficient farmers, who on average

milk about 150 cows a day on their one-man
farms, are now earning less than New Zea-

land's official minimum wage- With many
farmers burdened by heavy debt repayments,

this year has already seen a rash of bankrupt-

cies.

By contrast, comparable European dairy

fanners often operate no more than 15 cows

but are buttressed by the guaranteed prices and
export subsidiesof the European Community’s
CAP. And NewZealand is uneasOyawaie that

among the first victims of the CAP reforms

now under discussion are likely to be New
Zealand’s dairy exports to Europe.

In mid-1984, the EC signed a five-year

agreementwithNew Zealand that set new, and
reducing, limits on the amounts of New Zea-

land butler that would be accepted into the

EC. For 1984, the level was 83,000 tons, drop-

ping to 76.500 ions this year and 74,500 ternsm

Zealand Dairy Board argues that world prices,
'

for dairy products could double without dost •

pressing consumption if the EC were to stop.* >
holding down paces by selling large quantities .

of cheap subsidized produce onto world mar- C
kets.

•-'

Such arguments have so far fallen on deaf y'

ears in Brussels and the European capitals. TtF
;
_

a large extent, titematter of farm eroortsubs^ ’-

dies is out ofthe hands oftheNewZealander*-'

THESE levels are very roughly about
half the amount of butter that New
Zealand was permitted to sell during

the transition period that followed

Britain’s accession to the EG However, there

are now fears that they win be considerably

gnatw than thenewBtmtS that theECCornual

of Ministers is to set next year and which will

come into force on Jan. 1, 1989.

For New Zealand, meanwhile, persuading

tbe EC to reform its farm subsidies has become
as important as negotiating a satisfactory new
agreement governing sales of New Zetland

butter to the European Community. Tbe New

The issue of agricultural subsidization b^: '

both the EC and the United States is one that -j:

many other countries are deeply concerned-
~

over, and it is a major dement in the curioif ^

Uruguay round erf GATT multilateral tradfc -ji

negotiations.
-'•'

-V- \

Whether the General Agreement on Tariff^-^
and Trade round wfll succeed in reining bad; ;r

'

fimn subsidies by the richest industrial coun -

tries that are depressing agriculture in mango^v -

the poorest developing countries is a question ;
-

that goes far beyond the EC-New Zealand-,-,: ..

relationship. It is, however, one that is a cool

tinnous source of friction and that is pnshntg-;. -

kT«. 7<n1«n/l In InnV In i tc PanRi> Vtacm nftrtJ
’*

New Zealand to look to its Pacific basm part?

nexs for new and more positive trade Taste.

GILES MERRJTT is a journalist based is-
-

'

Brussels.

Madrid and Auckland.
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Lutoal Funds
WillTempt Wary Villagers

ByDEVVARAM
Reuters

of kdiabufflebed one of fourd!^^^ ^dia. 0n Monday
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Stote Bank of India, whose
ypubsdiajy, SBI Capital Mar-
kets Ltd, launched the 1 bil-

lion rupee fund Monday.
The four new issues will all

be fixed-income closed-end
funds. The funds’ managers

-•v,C^.

will buy back the certificate
r aboveat or above par even if their

net asset value goes down.

Fund managers will

buy back the

certificates at or

above par even if net

asset value falls.

-
<
?
fcrs **° "^on certificates priced at

Theccni/icaces have a maturity of fiveid a half

S^,™.S”?'vQ_r.,12JPCT“nl- incll paam
__ ““Payable on bank deposits.
The SBI fund will not only Drovicr*u? -J

on
i
y provide a major choice to inves-

lors
5
Mr- Gbosh said, but also make a positive impact on stock

markets, which are at present depressed/
"The second venture is a 1 billion rupee fund by Canara Bank

The two other funds, totaling 3 billion rupees, will be offered by
Life Insurance Corp. and General Insurance Corp. Merchant
bankers said that investments from the funds are expected to flow
into the markets from January onward, beginning with the SBI
fund, which closes Dec. 29.
The SBI mutual fund is the second to be floated on the

domestic capital market. The first, a 1.5 billion rupee fund, was
set up in October 1986 by state-owned Unit Trust of India.

M ERCHANT bankers said that two open-ended offshore
funds are also expected eariv next year. Bids Boml
Private Ltd, a local firm, is collaborating with Sa
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Warburg& Co. of London in setting up funds to tap investments
from foreigners and nonresident Indians.

Indian institutions and companies have floated three offshore
funds in the last three years. The biggest, totaling £75 million
(£136 million) was launched in London by UTI in collaboration
with Merrill Lynch & Co. Unlike the new funds, the UTI funds
are quoted on the Bombay and London stock exchanges and their

certificates are redeemable at net asset value.

After an 18-month boom in which they attracted new investors

from middle- and low-incomegroups, Indian stock markets have
been depressed since June 1 98o7The slump results in pan from a
severe drought and from allegations that Mr. Gandhi’s govern-

ment was involved in kickbacks.

The index of the Bombay Stock Exchange, India’s biggest,

which rose from 280 in January 1985 to 660 points in June 1986.

had fallen to 415 by June of this year. Theindex dosed at 427.92

on Friday.

But brokers said that Indian markets, which function under

strict controls, had not been significantly affected by the worid

stock crisis. “The adverse economic and political factors have had
a depressing effect on the stock markets,” said Mahendr Kam-
pani, president of the Bombay exchange. He asserted that “the

new entrants who have suffered losses and withdrawn from the

markets can now come back to take advantage of mutual funds.**

Mr. Kampaui contends that many investors, especially those

•£ ^ >j0*vitfa small savings, will be attracted to mutual funds because of
a'i * “protection from risk and assured returns.
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Surplus

Shrinks

In Japan
Interim Figure

Is Nearly Halved

trimming exports, but is activating

deman
‘

Japanese demand for foreign

goods,” he added.

Bat Mr. Morino cautioned that

December’s figures may not be as

; November’s interimimpressive as

USU-data because Japanese expons
I of the year.ally increase at the end

Mr. Gersienhaber predicted that

the tread in imports would contin-

ue. “We have not yet seen a peak-

ing out in import growth," he said.

Bonn Studies

Plan to Boost

Investment

Turtdtf Ora 75740
UMdlrMm* 14721

Vmz. bdltv. 3055
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13123 13143
13324 132B5

Reuters

BONN — The West German
government, under pressure from

abroad to stimulate its economy,
said Monday it was readying a plan

that could be presented to tne cabi-

net as early as this week.

Economics Minister Martin
Bangemann said he would meet Fi-

nance Minister Gerhard Siolten-

berg on Tuesday to discuss ways to

lift J988 growth “to 2 percent or

more.” A government council of

economic advisers last week, pre-

dicted growth of IJ percent

Government sources had said

over the weekend that the two men
planned a 15 billion Deutsche
marks ($9.14 billion) program to

promote investment.

On Monday, Franz Josef
Strauss, who beads the Bavarian

Christian Soda! Union, part of the

governing coalition, said the gov-

ernment would boost investment

by offering cheap loans.

Speaking in Munk(unich, he said the

government probably would an-

nounce ”a fairly large program of
investments through subsidized

loans” from the state-controlled

Kreditanstalt fflr Wiederaufbau.

Mr. Bangemann said (hat any
proposals that he and Mr. Stolten-

berg supported would be presented

to the cabinet tins week.

The measures would be present-

ed to the Group of Seven leading

industrial democracies, if that

group meets to discuss global eco-

nomic problems. Wastungion has

called on Bonn to stimulate its

economy so that West Germans
will buy more foreign goods and

ease their country's trade surplus.

West German economists were

nnenthusiastic Monday about re-

ports of the investment program.
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TOKYO — Japan’s trade sur-

plus shrank by nearly 50 percent in

the first 20 days of November from
a year earlier, a sign that interna-

tional coordination of economic
policy is finally starting to work,

economists said.

The Finance Ministry said Mon-
day that the interim trade surplus

narrowed to S2.09 billion from
$3.90 billion a year earlier. The
figure compared with a surplus of

$3.75 billion in the first 2U days of

October.

"Japan’s trade surplus is collaps-

ing. not from declines in exports

but from exceptional rapid expan-
sion of imports,” said David Ger-
stenhaber. an economist with Mor-
gan Stanley International.

“That is exactly what the U.S.

has been demanding.” be said.

The ministry does not break

down the interim figures by coun-

try. Details of U.S. trade with Ja-

pan for November Kill be available

with the data for the whole month,

due in mid-December.

Nor did the ministry clarify the

source of the import surge. A surge

in oil imports, for cexample, might

merely reflect a trend in prices.

Although the strong yen did not

inhibit Japanese exports from
growing by 16.4 percent to $12.16

billion, imports grew by a substan-

tial 53.7 percent to $10.(17 billion in

the 20 days, the ministry said.

The paceofimports shows Japan

is firing up its domestic demand in

line with an agreement by the ma-
jor industrialized nations, one Jap-

anese bank economist said.

Shoichi Morino. an economist

for Nippon Credit Bank, said that

the purpose of allowing the yen to

appreciate against the dollar was to

hap funnel Japanese energy from
exports to domestic demand.
The strong yen “may not be

In U,S,9 Nice Profits butSlim Returns

Net Paybacks

Cannot Fund

Expansion
By Louis Uchi telle

.Vnr IW1 Time, Struct

NEW YORK — After 15

years of decline, the profitability

of U.S. business, measured as a

return on investments, is rising

again, and the future health of

theeconomy is ridingon whether
the turnaround can be sustained.

But many economises argue

that the improvement is not yet

enough to cause the stock market
to rally or for corp.irate manage-
ment to engage in another major
round of factory modernization.

“The average company does

not cam enough to comfortably
finance new investment,” said

John Gorman, a Commerce De-

partment economist.

Most corporations give a dif-

ferent impression of their earn

ings. Over the past five years,

announcements of sharply high-

er net incomes hate been com-
mon. And it is net income that is

ballyhooed on Wall Street and
highlighted in annual reports.

But net income, the dollar

profit left over after a company
pays salaries, bills, taxes and oth-

er current expenses, is not an

Changes in Corporate Responsibility

Tbcre has been an almost steacy decline untf the last few
years In the rate of return earned by non-financiai business-" as on the value of alt their Nans, machinery and equip-

— mant Valued at current replacement cost.
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That profit, however, repre-

sented only a 5.S percent return

on the billions of dollars the

company had spent to build or

purchase its network of paper
mills and sawmills, high-technol-

ogy machinery, forest* and many
other assets.

At thri rate of return. Weyer-

adequatc measure of corporate

: of moststrength, in the view'

economists. A far better measure

is return on assets, which are a

company’s factories, machinery

and other holdings- By this stan-

dard, U.S. business lost ground
steadily from the mid-1960s until

just recently.

Weyerhaeuser Co. illustrates

the point. This highly profitable

wood and paper products com-
pany reported a net income of

S276.7 million last year, a 38 per-

cent improvement over 1985.

fWe don't build

a $400 million

mill at today's

profit margins/

LoieeU Mohoh,

Weyerhaeuser Co.

haeuser could have earned more

money if it had sold off all those

holdings and invested the pro-

ceeds in Treasury notes or

bonds, which paid above 7 per-

cent last year.

In the mid-1960s, by contrast.

Weyerhaeuser earned a 14 per-

cent or 15 percent return on the

value of its holdings. Treasury

securities then yielded less than 5

percent With ’so rich a rerun),

many companies like Weyer-

haeuser added facilities at a rap-

id dip.

The thinking is different to-

day. Weyerhaeuser, despite its

sharp increase in net income, re-

sists putting up new mills, al-

though U.ST demand for paper

products is so great tho: the com-
pany is operating at full capacity,

three shifts a day.

“We just don’t build j $400
million paper mill a; today’s

profit margins.’’ said Lowell Mo-
holt, the company's chief of in-

vestor relations. “To justify a

new* mill, we are looking for a
return on assets averaging closer

to 13 percent over five years.”

When profits ore viewed in

this light, the business outlook is

grim, calling for belt-tightening

rather than expansion.

The reason is dear. The Com-
merce Department says that, for

corporate .America as a whole,

die after-tax return on factories.

See PROMTS, Page 21

Yasuda toBuy

Up to25% Slake

In PaineWebber
CaiQiledti Our Stuff Fror. Dupttct*

NEW YORK. —The investment

firm PaineWebber Group Inc. said

Monday it had agreed to sell an

equity stake of up to 25 percent to

Yasuda Mutual Life Insurance Co,

one of Japan's biggest life insur-

ance firms, in a transaction worth

more than $300 million.

The purchase has been under ne-

gotiation since Aug. 19, but the

stock market drop on Oct. 19 dis-

rupted the talks. “Black Monday
certainly had an effect, and they

bad to renegotiate the transaction,

said a PaineWebber spokesman.

Under terms announced Mon-
day. Yasuda agreed to buy about

6.74 million shares of a special se-

ries of voting preferred stock for

$300 million and will receive war-

rants to buy an additional 575JJ00

common shares.

PaineWebber shares closed at

$16.50 Monday on the New York

Stock Exchange, down 51 125 from

Friday’s dose.

The partnership with Yasuda

dampened takeover speculation

hadthat had surrounded the firm, said

Frank DeSantis, an analyst with

South. Barney.

The preferred shares and war-

ii-ulehrants will give Yasuda about an IS

percent voting interest in

PaineWebber. The preferred shares

cany the option of beingconverted

into common stock, which would
raise Yasuda’s stake to a total of 25

percent of the company’s outstand-

ing common shares.

A minimum conversion price of

$29 was set. At that price, analysts

said. Yasuda would be paying a 25

percent premium over Paineweb-

ber’s $23-per-share book value. Be-

fore Ocl 19, brokerage industry'

transactions commanded at least

twice a firm’s book value.

The Painewebber investment

comes at a tune when nvo rival

firms,Ef. Hutton Group and LF.
Rothschild Holdings, ore looking

for partners.

Donald B. Marron, PaineWeb-

ber’s chairman, president and chief

executive, said a strategy' adopted

lost year had colled for the firm to

focus on core businesses with long-

range profit potential and to accel-

erate its global expansion plans.

“A key dement in achieving that

goal was the identification of a Jap-

anese investor who could hap
strengthen our capital position and

offer us business opportunities in

high-priority foreign markets,” Mr.

Marron said in a joint statement

released in New York and Tokyo.

PaineWebber and Yasuda plan

to establish a joint venture in Lon-

don providing asset management

and financial advisory* services

once regulatory approval is re-

ceived. The two companies will ex-

change workers and arrange for

joint business devdopmenL

Yasuda is Japan's fifth-largest

life insurance company. In the year

ended March 31. it had $42 billion

in life insurance sales, S495 billion

of policies in force and S21 billion

in assets.

PaineWebber is the 13th-largest

U5. investment firm in terms of

capital Its profit in the first nine

months of this year wasS 14.81 mil-

lion. down 30 percent from $21.14

million in the year-carlier period.

Total capital was S1.15 billion. Hie
Yasuda investment would boost its

capital base to $1.45 billion.

(AP, Return)

Ina 'Latchkey
9Em, U.S. Teens Are GainingPowerofthePurse

By Andrew H. Malcolm
Ne* York Times Service

NEW YORK — Quietly, the

economic power of America’s teen-

age population is mushrooming,

changing the nation's consumer

tastes as well as its family life.

As a result of a convergence of

social forces that include rapid

growth in two-career families and
single-parent households, the 253
million American teen-agers are

coming to play a major role in de-

ciding bow to spend billions of dol-

lars of ramify money, in addition to

their own sizable allowances and
earnings.

While their numbers have de-

clined by half a million since 1975

— teen-agers now make up 10 per-

cent of the U.S. population, down
from 14 percent that — their in-

creased affluence gives them more
economic dout than their prede-

cessors had.

research manager for Campbell.

eluded

Already a handful of ootpora-

Uons such as Campbell Soup Co.

are scrambling to compete lor the

teen-age dollar in sectors of the

marketplace not previously associ-

ated with youth.

“It’s a brand new phenomenon."

said Mara Rostovsky, a marketing

Ms. Rostovsky, who has concl

a major market study of this gener-

ation of teen-agers, calls them "the

power children.''

‘They're out there spending big

bucks and few people have no-

ticed,” she said. "Teens are a real

growth part of the food market.”

Discretionary teen-age spending

in the United States has been esti-

mated at $30 billion a year. Execu-

tives in the entertainment, apparel

and cosmetics industries long have

recognized the trend-setting power
of this fickle population in deter-

mining what’s hot and what’s not
Not widely noted has been the

fact that an even larger sum— $40

billion in family funds is being

spent by teen-agers, mostly for gro-

ceries and other household items,

according to Teenage Research

Unlimited of Lake Forest, Illinois.

Estimated spending by Ameri-

can teen-agers thus could total

more than $70 billion, a sum great-

er than the combined grass nation-

al products of Portugal, New Zea-

land, Panama. Chile and Icdand.

A recent Teenage Research
study of 16- and 17-year-old girts

found that in a three-month period

55 percent had purchased cookies.

not a shocking statistic to any par-

ent. But the same study showed 42

percent of the same young women
bad purchased frozen meals, 39

percent bought salad dressing, 42

percent cheese and yogurt. 51 per-

cent cereal and 28 percent rice.

"That tells us.” said Grady
Hauser, the firm’s vice president,

“these kids are buying things not

icen-iargetoL Rioe is not your ba-

ric hot teen item. They are buying it

for someone dse, namely Mom."
Teen-agers always have spent

money on fast foods and cosmetics.

“What's changing," Mr. Hauser

said, "is the amount of Mom and

Dad's money they spend on behalf

of the family, especially groceries

and especially in urban middle-

class areas."
’

A major reason for this change,

experts say, is the increase in the

number of working women in the

past two decades. Today, Mr.

Hauser said. 7 of every 10 mothers

of teen-agers work outside the

home and 5 of those 7 work full-

time. Barely a quarter of all teens

now live in the traditional house-

hold of working father and house-

wife mother.

This has created affluent families

with more money to spend on fewer

children (and often a microwave

oven for family members to pre-

pare their own meals quickly).

It has created a generation of

‘latchkey children,” who spend at

least half an afternoon at home
alone until their parent or parents

return from work. To save time and
possibly keep the youngster busy,

many parents ask their teen-ager to

pick up groceries after school

"Typically." said Mr. Hauser,

“they'll leave money and a note:

‘Get 2 pounds of hamburger, a loaf

of bread, soda, soup and a box of

Tide.' That [eaves an awful lot of

decision-making power in the

hands of one teen.” Tide is a laun-

dry detergent

Ms. Rastovsky’s study found

that 63 percent of all teen-age girts

and 39 percent of teen-age boys

now do some family grocery* shop-

ping, with nearly two-thuds of

them helpingplan the shopping list

and nearly half making brand deci-

sions. Ninety percent of teen-age

girts help prepare meals.

These developments create new
challenges for companies accus-

tomed to selling to adult women.
Not only must they seek immediate

sales by appealing to a notoriously

fickle teen-age market, they must

seek to build long-term brand loy-

alty at a much earlier age.

Rastovsky found that girls

are more brand-conscious than

boys, though both shy from gener-

ic-label products. These young-

sters have really fragile self-identi-

ties stiU,” she said. “They want to

buy what’s acceptable to peers and
parents.

"A teen comes home from
school” Ms. Rasiovsky added,

“and flips on the TV and all the

See TEENS, Page 21.
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Announcing
TheInternationalHeraldTribune

CentennialScholarship
fortheINSEADMBAProgram
TheInternational HeraldTribune announces tbe didates must fulfill INSEAD’s admission requirements.

Theymust be between 23 and 35, have a solid

to be awarded toan outstanding candidate already ad- educational background and demonstrate through pre-

mitted to theINSEADMBA Program vious experience their managerial abilities. They must

The inauguration of this scholarship empha- prove their quantitative and vobal reasoning abilities

sizes the International Herald Tribune’s contouring by taking the GraduateManagementAdmissionTet

commitment to the practice of international business Because the program is bilingual, candidates must be

and to the institutions which advance it fluent in English and have a good working knowledge

Itseems appropriate, as this newspaper alters of French.
. , ,

its Second Century, thatwe look to the future aswdl as
. .

Tte Sdiolarehip is for the academic year be-

ta the past As one significant way of doing that, the ginning September, 1988 or January, 1989.

IHTwill provide a fSuiutionschdaishp To enter the S^olarshipccratest, randKjates

able ayoung personwho has displayed outstanding po- should apply to INSEAD soon. TheGMAT will be

tentialas a leader in international management to seat held January 23 and March 19, 1988. The International

anMBA at INSEAD. Herald Tribune Centennial Scholarship and INSEAD

In the 28 years sinceINSEAD (the European applications must reach INSEAD before March 1,

Institute of Business Administration)was founded in 1988, and include an essay of not more than 1,000

Fontainebleau,just south of Paris, it has become one of wordson one of the following subjects:

THEROIiANDR^ONSBILTIY
nationalities gafluatefromTNSEAD each year.

mirrvwSnrm?nrRres
INSEAD uses interactive teaming methods, forming IN ECONOMIC rKUuKroo

multicultural groups to examine and solve problems in THEROLEAND EVOLUTIONOF BUSINESS
areas such as marketing, finance, organizational psy- REPORTING INTHEMEDIA
chologyand political analysis. In ten months of inten- The International Herald Tribune Centennial
sive work, students will ram not only an mtemahonally

scfadarwifl be selected from scholarship candidatesad-
recpgnized graduate business degree, but also the op- _ mitt.-d hv rNSFAD on June25. 1988. bv a Dane]

should apply to INSEAD soon. TheGMAT will be

held January 23 and March 1 9, 1988. The International

Herald TribuneCentennial Scholarship and INSEAD
applications must reach INSEAD before March 1,

sive work, students will ram not omy an internationally s^Iarwinbesetectedfromscholai^
recognized graduate buaness degree, but also the op-

_ raitted by INSEAD on June25, 1988, by a panel
portunity to move quickly to higher management composed of 3 leading figures from die corn-
levels, particularly with themany firms that T * munications field, and senior executives from the

keep an^reon INSEAD soro of graduates. « ||*g|l - international Herald Tribune and INSEAD.
The Centennial Scholarship com- t IV7I £

petition isopen to persons who have shown " *» In ortkr to obtmn the necessary twcioi^ms to

particular interestm the field communications Cf
/vrEN ^\f'' apply to theINSEAD MBA Program andthe Samar-

fpublishing media, advertising, public relations). Can- ship, please complete thereply caponandreturn it to:

itcral enbtut c.i
Mil l lriTW.ulIktMwa Pm

THEINTERNATIONALHERALDTRIBUNECENTENNIALSCHOLARSHIP
Admissions Department, INSEAD

Boulevard de Constance, 77305 Fontainebleau Cedex, France.

Name:—
Surname:

Address: _

Nationality:

University Degree:

.

Subject:

Currentjob title;_

Company

Year awarded:.

1-12-87

Haveyou taken theGMAT before?

dyes Dno
If yes, please stale the scores:

Ifno. pleaseregister nowfor the

January23 tesL

StandardofFrench: I—

i

Fluent

["]
Workingknowledge L—I Rusty

Standardof English: j—I Fluent

working* Rusty
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12% Ptilkpln 44 12
1314 PhllGI -SOe 52
10 PhllPef 40 57
22% PhIPIPf 1730 74
7% PtllVH S 48 34
2% Ptilcora

18 PlodNG 142 7J
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5% piibRd 47e 47
5 PllgPr 46e 14
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26% PtaWst 250 104
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29% PltnvBw 76 24
9% PHtstn
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8% Playboy
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48 Potltpf 175 6.9
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17% Prlmrk 140 7.1
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3% Pullmn .12 24
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6% PuWMIn 48e 34
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II Aj

918 50%
M 8
3 21

90 10%
*77 Z7
*72 33%

17 90 10%

6 3461 17%
416 15
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229 1%
1012 22%

8 276 9%
14 931 14%
18 508 17%
7 48 6%

647 3%
10 35 12V.

2332 3%
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5 2023 4%
19 48 15%
9 860 11%
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T3 139 9%
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9 249 5%
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11 163 17

147 23%
38 15%
73 1%

11 7490 46%
20 8543 42%

476 59%
9 2704 19%

97Tt 43%
id 42

400z 66%
9001 79
75 12%
13 11%
4Mh 72%
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360x116
1001 90%
350z 71

lta 70%
13 79 14%
1212575 86%
10 368 15

7 1814 15%
5559 10%

11 23%
4 220 8%

413 3
8 65 18%
8 1646 5%

665 5%
11 440 5%
14 4308 31
8 946 Z7Vi
49 6 34%
13 1912 32%
29 1243 914

1640B 16*
45 127 22V.
9 84 13%
14 33 11%

348 3%
11 5292x20%
5 445 1414

137 6
12 2114 22%

2 27%
8 297 25

2 54V.
10 202S 22

442 21%
19 744 3P4
7 481 18%

11 4234 13V.
14 1156 27%

115 14%
7 3656 26%

1 i*a%
34 5208 S3
17 139 14V,
9 IBS 30%

64 B%
16 36%

2 47 1%
144 5%

7 1330 20%
5 21 lu

6 2003 12%
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2 3472 4
moz 7%

31 7%
8 10%
15 8%
31 B%
2 7
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8 1112 21

14 38086 23%
301 43

2001 52W
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1%
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72%
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27% — %
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15 - %
22V. + Vi

13% — %
11% + %
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22% — %
27%
24%— %
54% —1%
21% - %
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10% + %
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108%—

1
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14% — %
29%—1%
8% + %
36%

1 — M
5%
19% — %
21%
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12% + %
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4%
7%— %
•«. + %4%— %

146 34 10
72 U 16

76 26 15
140 150 28
209 13.1

200 84
44e 7

I7fl 7.1 13
1JM 44 5
48 4.4 21

248 74 11
214 97 7
212 67 9
248 62 10
40 104
411 22
J4o85 4
5430121
231 164 _
.13 S 22
144 67 10
232 64 10

46 15 13
212 94 11

42 85 8
10

44 34 9
144 44 11

170 20 12

40 44 12
340 94
451 14

42 24 9
.901 122 7
72 34 8
46 44 10
.92 34 9
48 19 12
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.Ilf 14
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140 44 9
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240 81 104 U 9
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44 37 10
140 120 11
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225 24
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1.19 114
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43% 26%
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25% 12%
9 4
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44% 24%
49% 31%
62% 35%
39% 17%
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28% 19%
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13% 5
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11% 5%
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39% 23%
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10% 3%
32% 17%
11% 4
26% 10
37% 21
8% 4%
17% 3%
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15% 7
4 1%
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28% 25%
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27% 18%
47% 26%
16% 8%
14 7%
59% 30%
9% 4
19% 10%
64% 39
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17% 7
30% 14%
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Wockbt 60 44 15 137 14%
WOhMC -IBs 11 „

917 4%
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Wynns 60 37 14 IBS 19
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24% 24%—
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+
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1% 1%-
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-
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37 14%
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13% 3
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20% 11%
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56% 30%
19 14%
19% 9*
43V. 25
3% 1%

390 242
29% 16
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10% 3%
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41 14%
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41 16%
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6 1848 20*
18 3792x12%
9 1438 46%
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Olivetti takes a straightforward, functional approach to information

management. It’s a modular plan called Open System Architecture.

With a minimum ofconstraints, Olivetti is able to combine modules
in new - and unlimited - ways that assure your system ofa smooth
bridge, open to other possibilities and open to the future.

An effCCtiVG Sensible, evolutionary growth.
V* m _ m Olivetti planned Open System Architecture to change the way your

SVfitfim ArCnlfO£TUre functional needs change: in measured, gradual evolutionaiy steps.W Open System Architecture was also designed to

aA*abb I*J A%a am amam kvS4ff«A take account of all the technological advances thatSHOUIQ K9G dll open K#rillCje will inevitably happen in the future.

- m ^ This applies to all parts ofthe system. As are-

XO TUXU I G U I OinfXn suit, you won’t ever be cut offfrom whatever business opportunities^ these advances bring.

Olivetti’s modular approach protects your investment over the

long term. This means as you build your system, none ofthe addi-

tions you make will cause your existing equipment tobecome obso-

lete.

A plan you can implement now.
Among the building blocks in Open System Architecture is a range

of minicomputers, systems software, and applications.

The LSX 3000 minicomputer family uses a very sophisticated

mono- and multi-processor technology that allows an easy exten-

sion ofthe CPU you already have in the field. At the low end, the

LSX 3005 links typically four users; while the LSX 3080 links two
hundred. Olivetti also offers a full range ofgeneral purpose and spe-

cialised peripherals.

Open System Architecture supports operating systems stan-

dards that ensure easy growth and protected investment. Its foun-

dation is a UNIX-based system, which conforms to the UNIX Sys-

tem V and X/OPEN standards. In the Open System Architecture,

Olivetti maintains its commitment to MOS, the Oliveiti operating

system developed for specific market sectors and a range ofOlinet
products aligned to the ISO/OSI standard facilitates Local andWide
Area Networking communication. In addition full connectibility to

the corporate database is ensured. And Open System Architecture

includes a host of applications software (including full integration

with the world ofMS-DOS) calculated to satisfy the most demand-
ing needs.

Olivetti is represented in all European, FarEastern and Western
countries. For further information about Olivetti systems please

contact the Marketing Department of the Olivetti Head Office in

your country.
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.1 ’ UNIX is a trademark ofAT&T Bell Uborttories.

MS-DOS is a trademark of Microsoft Inc.
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Pruning Shears
With new drcuitry generations every

three yean, the chip makers poor

money into R&D and then dose down
old production fines and lay off re-

dundant people fo get set far new
growth. The public reads this as bed
news and gets out at the bottom.

Write, phone or telex for complimen-

tary Indigo reports on cases such os

Advanced Micro and Micron where it

wifi soon be soaring time again.
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4,13 - 9U7 99J2

7ft 1940 H30 9S50

Pounds Sterling
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Deutsche Marks

Japanese Yen

bcuar/Mat. Coupon Next Bid Ailed

Cat 97 Yen SC 224* 9976 99M
Cr Ponder AugV7 Van 4U> ZMJ 99.40 «9i0

E.C.U.

txsucr/Mot.

Cr Fonder 94 (Ecu)
Or Functor tejEoil
Cr Notional 95 (Em)
EreSO IE col
irdood 77 1 Ecu)
IMr 92

Coupon Next Bid Astat

7* T24B 100.1D1HUB

7463 IMI 99.90 101.11

W. ISO! 99.90 190.10

7.656 29-81 9975 W4

S

7% S4M96J0 99SI
7ft 3MJMJ2 9942

US. Futures
Via The Associated Press

Nor. 30
Swnon season
High low Open HWi tow Close CIS-

Grains

WHEAT tCBTl
5A»bu minimum-ddltarsPertxsliel
125 247ft Dee 106 110
1241% 153 Mar 3.171% 1181%
11B 143 May 3.14ft 117
MOV* 1531% Jui 3M 3LSS1W

3.05 172 Sep 135 JJBVs
112 189 Dec in .112
Est. Soles Prev. Sales 8387
prev. DayOpen im. 31.165 off267

CORN ICBTI
5400 bu minimum-dollarsper busf>£<
ltd 141ft Dec 149}% IM

UM um. +jm*m
1141% 118*41 -KB**
112 116%. +&£*
1981% 100%. -KOTU.

103 344ft +SR
112 112 +01

222ft 1J1
27Sft 174
2061% 1J»
123 lJDft
£02 rASM

Mar 1.96W 167V.
Mav 202 202*%
Jui 206 U. 207
Sep 104 205
Dec 200 1411%

107%. 1.93VJ Mar 107 2A7ft
Est. Scries Prev. Solas 41,713
Prev. Dav Open IM.138J69 unlis

SOYBEANS (CBTl
5000bu minimum- dollars per bushel
603 464ft Jon 644 448ft
1421% 4.74

600 4.76

660ft 448ft
146 112
604 503
5.97 4.99%.
602 153
Est. Sales

4.74 Mar 6.14ft 4.17ft
4.76 MOV 6001% 621ft
448ft Jui 613 626
112 AUP 6.19 421
503 Sep 195ft 5.98ft
4.9916 Nov 508 503ft
503 Jan

Prev. Sates 34280
Prev. Denr Open im.124.9S9 up 1907

SOYBEAN MEAL LCBT)
ISO Ions- doffars oer ton
22200 13200 Dec 22100 22100
21250 13250 Jan 209-50 21000
20400 13500 Mar 20200 20200
IWOO moo Mav 19440 194M
19800 148.10 Jui 189-00 TOMB
19800 MBJP3 Aug 18800 18800
18900 1530Q Sep 18740 18700
18450 15900 Oct 18100 18100
18400 15900 Dec 181-50 18100

Est. Sales Prev.Sales 21659
Prev. Day Open int. B4A35 up 2140

SOYBEAN OIL (CBTl
40400 lbs. dollar* Per 100 lbs.
1875 1502 Dec I860 1870
18.95 1557 Jon 1875 1802
19.29 1429 Mar 19.18 19.2D

1955 1450 May 19.42 1955
1975 1465 Jui 1945 1955
1955 1671 Auo 19.40 19.40

1970 1455 Sep 1975 1975
1905 1775 Od 1900 1900
1900 1830 Dec 1975 1900

Est. Soles Prev. sates 24611
Prev. Day Open Ini, B07U7 UB930

136%. 158%.
1.94 156ft
1.99 ft 252
203%. 256
251ft 242%.
7.97 14Bft
254 254%.

574 405ft
651ft 413ft
456 418ft
657 419ft
658 6.1H
556 550
577ft 554ft

570

21650 219.40
20550 20830
197JO 20070
189JO 191M
18450 18770
>8450 IS670
1831® 18470
18050 18150
17950 17970

18*3 —-25
1863 —79
1197 —-2S

1970 —35
1959 -23
19.S0 —.15
19.45 —55
19-40 —75
19.52 —25

Livestock

Source ; Credit Suisse-First Boston Ltd.
London

CATTLE CCMEJ
40500 lbs.- cents Per lb.
6970 5450 Dec 6555 6570
6950 55J0 Feb 6255 6255
69.95 5770 Apr 64S8 MBS
6865 6060 Jun 6550 6500
6850 59.17 Aug 6270 6350
A7.1S 5865 Oct 6260 6260
6410 6075 Dec 6370 6370

Est. Sales 15752 Prev. Sales 4949
Prev.DayOpen InL 75769 up 434

FEEDER CATTLE (CME1
44500 lbs.- asms per lb.

8155 6375 Jan 7575 7375
B070 6670 Mar 7550 7555
7960 67.20 Apr 7415 7415
7850 6770 MOV 7350 7350
7655 6830 Aim 7375 7375
7575 6960 Sep 71J0 71-50

7150 70.10 Del 71JO 71 JO
Est. Sales 1696 Prev. Sates 9*2
Prev. Day Ooen InL 19557 up 30

HOGS(CMEJ
30500 ibs.- amts per lb.

4955 3855 Dec 4430 4435
47JO 37.55 Feb 4355 4390
4350 35.99 Apr 3975 3975
4830 37JO Jun 4265 4265

6485 6485
6172 6172
6367 6367
6377 6377
jus1 tun
61.40 61,40

6270 6300

7475 7473
7387 7357
7290 7290
7170 7170
7175 7175
7190 71.00

7060 7090

4372 4327
4262 4262
3840 3870
4160 4195

56»
ran
STMsm
sonHn fl

CtoybpMJnL iaS6 upID

COFFEE CIIWacH

imoo 1C560 Mar 131^ m.15
{SJo 10790 May 13325 13370
tuiO 109JS JUI 135LOO 73575
ifrm nuoi SeP 13590 13550
13&S0 U490 Dec 13760 13760
ivLDO 13160 Mar
e^TsSies Prev.Sates 1639
prev. D%v Open Int. 21601 OP1B4

SUCARWORLD 11 fNYCSCEJ
n^ibL-cgtePer^ ^ 7JB

als 679 Mar 803 812
B96 660 MOV 810 812
|jj3 679 Jui 814 816

790 Oct 816 816
Jan

&57 7JN Mar 850 860
Est Sates Prev. Sales 20977
prev. Dav Open I irt.1 14293 i»3468

COCOA fNYCSCEJ
H) metric lons-_5Per tan

2320 1775 Dec 1855 1867

2180 1794 Mar 1873 1876

2160 1828 May 1900 m3
2200 1854 Jui 1935 1935
ZZZ? 7388 Sep
2197 1930 Dec 1997 2883
2372 1975 Mar 2025 2035

Est. Sales Prev. Sates 2731
Prev. Dcrv Open lnl. 27619 off 247

ORANGE JUICE (HYCEJ
liOOO lbs.- cents per tb.

171J0 11500 Jon 17160 17560
170-45 11960 Mar 17880 17260
17820 119.40 May 17IUD 173D0
16975 12400 Jtd 178*fa H70.9O

leSLOO 12560 Sep W&B0 17025
1«75 13200 Nov 16825 16675
15400 13200 Jan
isooo '0950 Mar
Est. Sales LBOO Prev. Sates
prev. Day Open int. 9711 up 158

12675 126.10

12965 12970
13TJB3 13168

»ffl|

765 768

in H
ss &
860 847

1855 1865
1856 1866
1885 1»3
1919 1925

1953

1985 198?
2021 2022

16800 >6870
16700 16875
16760 167-50

17090 16800
166JD 16800
16625 16500

16060
16060

84-14

O-li
*V7 ^

l|
S |
I if

II*35 +«

Metals

Industrials
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Net asset value quotations are supplied by the Fuads listed wHfi the exception of some quotes based op Issue price.
T»b marginal symbols Indicate frequency et quotations supplied: Id) -dally; (w) -weekly; {M-M-moalMy; (ri -regularly; CD-farregularfy.

AS-Australian Dalian; BF-Betalum Francs; C3-CanadianDollars; DM-DeutectieMarfc; ECU -European Currency llnli; FF-Frencti Fnones;FL- Dutcti Fkjrln; LJI- Ital ton Lira; LF-
Luxembourg Francs; p-pena; 5F-Swiss Francs; Y.Yen;a -asked;+- Offer Prlces;b - bid change; HA; Net AyaluiMa;.K.C - Not Comnmnkntedi.o Newt S- suspended; S/5- stock

Split; * - Ex-Dtvldend,- - b x-Rts; Otter Prlce.lrua.3% prelim. chorae;a-porb stock exctwnge;++ - Amsterdom aodc oxtihonw^m - mlsawtKl egrller

Be sure that your fund is listed in this space daily. Telex Matthew GREENE at 613595F for firther information.

U.K Firms Judged

To Face Better

Odds Than in 70s
Reuters

LONDON —Despite thestock market crisis,

British companies face better odds of achieving

growth in profit than they did daring the 1970s

recession, leading businessmen say.

London's main barometer of blue-chip

stocks, Lhe Financial Thnes-Stock Exchange in-

dex of 100 shares, has lost about 30 percent of

its value sinceworld stock markets collapsed on
Oct- 19. But the businessmen interviewed over

the past week generally said that Britain’s on-

,

derlying economy was in better shape than 10

years ago.
MThoe is a totally different economic config-

uration here today,” said Sir David Hastow,

chairman of Vickers PLC the aerospace and

engineering group.

“We are more competitive and able to with-

stand fluctuations in currency and market de-

mand," he said. Vickers’ shares have fallen 58

percent on the London Stock Exchange since

Ocl 19.

Jonathan Agnew, chairman of the brokerage

Kleinwon Gxieveson Securities Ltd, also said

that Britain was in a stronger position now than

10years ago. He died a higher rateofeconomic
growth and a lower inflation rate, which he said

has helped keep business healthy despite the

slump in stock prices.

“The prospects fa- profitability in the corpo-

rate sector still look good, unlike in the last

market crash," he said. “There are few signs of

excessive financial credit."

The nature of the crisis is viewed as funda-
mentally different from the recession of the

mid-1970s. "Money is still plentiful, unlike in

the 1970s," said Garry Weston, chairman of

Associated British Foods PLC.

Stock Indexes

•I f'.T | ft | .-V-,

-r f 'i f -i I t

Es). Sates SSiOOO Prev. Sates 78194
Prev. Day Open lnt.151.19B up 7,160

Financial

US T. BILLS (IMM]
SI mlOToo-ptiotlCOPCt.
9461 91.48 Dec 94jOO 9429 9460 907
9443 9145 Mar 9364 9365 9364 9190
9M0 91-28 Jun 9X25 9369 9125 9158
9431 91.15 S«P 9262 9262 9192 9126
9409 91,17 Dec 9243 9243 9243 9297
9194 9L26 Mar 9237 9249 9267 9233

Est. Sates Prev. Sales 5689
Prev. Oav Open Int. 224Z7 off640

18 YR. TREASURY {CBTl
SIOOOOQ prln- pis & 32nds of ISOpd
103-2 84-28 DK 92-13 93-14 926 936
96-10 84-10 Mar 91-18 92-22 91-13 92-13

93-7 8338 Jun 91-23
92-11 92-9 Sep 91-3

Est Sates Prev. Sates 6444
Prev. Day Open Int, 74627 off564

SP COMP. INDEX (CME}
pokilsand cents
34265 HIM Dec 23400 23460
34175 1B1M Mar 23460 23545
34560 imf® Jun 23670 23670
34740 19100 Sep 23X25 23X25
Est Sales Prev.Solea T7J04
Prev.DayOpen int.l40^B2 off1,176

VALUE UNE (KCBT)
pobilsand cents
28860 17100 Dec IMM IMM
28640 170-00 Mar 18400 18760
28SJ0 60 Jun.

,

Est. Sates Prav.SalM „ 126
Prev. DayOpen InL 24Moff9
NYSE COMP. INDEX (NYFEJ
PmSQrMj^M Dec 131M 13JJ5
19340 1041® MOT 131J0 13L95
19440 1 10JM Jun 13240 13240
19140 11250 Sep 13800 UBM
19025 ti7M Dec.nejo^mso
Est. Sates

.
Prev.Sates 2J91

Prev. Day Open Inf. 9447

225M 232M -i
22560 23265 -i
227M 234J5J -4
229M 23570 —

18260 18825
18060 18460

18375

12635 12040
12730 13135
12890 1E.1B
12975 13265
12670 13038

Commodity Indexes

Moody's
Reuters 1703^0
DJ. Futures NA
Cora. Research NA
Moody's ; Dose TOO : Dec. 31, 1931.
p- preliminary;! -final
Reuters : base 100 : Sep. 18. 1931.

Dow Jones : base 100 : Dec 31, 1974.

CornnKHlities

SUGAR
French francs Per metric tan

Mar 1,198 1,184 U85 1,190 — 8
1315 1311 1311 1312 — 4
13W 1357 1345 1355 — 9

Od 135/ 1357 1345 1360 — 6
Dec 1370 1370 1360 1368 — 2
Mar N.T. N.T. ijoe 1310 + 10
Est- vul

sales: 724 late. Open interest; 23733

COCOA
French francs oer IM kg
Dec N.T. N.T. UJ70
Mar N.T. N.T. MOD 1,115 — 20
May N.T. N.T. 1.120 — 20
Jlv N.T. N.T. 1,148 _ — 20
Sea N.T. N.T. 1.145 _
Dec N.T. N.T. 1.175
Mar N.T. l.ltt
Est.vol.: o late alio Ions. Prev. actual sales:

0 tote. Open interest: 152

COFFEE
French francs MrlNkS
Jan 1318 1318 1300 1320 — 34
Mar 1351 1351 1336 1345 D1

1368 1380 B:
Jlr N.T. N.T. 1381 1300
Sen N.T. 1301 1320
NOV N.T. 1315 1340
Est. wH. 5 totsof 5 ton*. Prev. actual sates: 6

late Ooen Interest: 657

Source: Bourse du Commerce.

London
Comumodides

SUGAR
B“ ^ H“ ^ «

06. Dollar* par metric ton
Dec N.T. N.T. 18X00 17840 NA NA
Mar 181M 1H30 ibloo mm ttnM) ibtodMay 18140 IfllJffl 18340 18140 18140 181JO
Auo 18130 18140 18X40 100-40 18140 18240
OO 182M 18440 18130 18240 I83M
Dec 18240 18440 M.T. N.T. 18340 18440
Mar I87M 11940 N.T. N.T. 18630 18940
Volume; 4,919 lots of 50 Ions.

COCOA
Sterling per metric ten
Dec 1463 1465 1481 1462 1487 1488
Mar 1499 1,100 U14 1498 1,123 1724
May 1,118 1.119 1,135 1,118 1,144 1,145
Jui 1.136 1,137 1.156 1,137 1,1»3 1.165
Sep l,US 1,157 1.175 l.W 1.182 1.184
Dee 1.180 1.1B1 1.195 1.179 1307 1309
Mar 1304 1305 1319 1305 1330 1333
Volume: 4451 tots of 10 tons.

COFFEE
Storting per metric ten
Nov Era. — 1315 1382 1326 1327
Jan 1333 1334 1346 1331 1356 1358
Mar 1355 1356 1369 1352 1376 1378
May 1372 1374 13B7 1373 1395 1397
Jui 1388 1390 1J03 1391 1312 1315
Sep 1304 1310 1320 1319 1326 1330
tee* 1320 1330 N.T. N.T. 1346 1350
Volume: 2424 tols el 5 tans.

GASOIL
US.wUm per metric ten
pec 1613S 16160 16640 16135 16275 16340
Jaa 16140 16135 16X60 16075 16235 16260
Fob 15835 15860 14130 15835 16000 16035
Mar 15335 15400 15735 15375 15560 15575
Apr 151J0 15200 15X50 15250 35250 15400
May 15160 15200 15200 15175 15140 1S2J0
Jun 15140 15135 15300 15100 UM 15200
Jly 14800 15200 N.T. N.T. 149.00 15400
AM 14640 154M N.T. N.T. 14900 15440
Volume: 3487 tote ot 100 tens.

Sources : Heatersand London Petroleum £x-
ettanoe.

Spot AutolatinaEspec

Losses to Expand

To $200 Million

USulreasuries

Nan. 30
DtscBant Pre*.
BM Offer YUM YleM

J+neoMibUl 525 533 561 543
64DMAMB 6.13 AH 631 648
Wear Ua 664 661 6.99 746

Prev.
Mr Ofter YMd VMM

3Mr.bgad 97 18/22 9720/39 9.11 9.17

Source.- Salomon Brothers.

n
Dividends

London iVlefak

ptei .Mq l volume 2U17. toW dpm im. Di:
PeN; total volume 30jri; NiW open hit B4J
MP IN Index;
HMZRI7 low 2IL77 dM3U2 -629
Avne.csOE

Non. 30
Camptay Per And Pay Rec

INCREASED
Strjge Wto Cora
Tedinlfrol Inc 8

35
.»

!MS IMP
2-2 1-12

USUAL
Bkaf Nw Hampshire Q 31 M 12-16

p appeal; m-moutny;
annual

Kroarferty; k*emt-

Source.- UPL

To Oar Readers
Dentsdic mark futures option

prices were not available in this

edition becauseof transmission de-
lays.

SAO PAULO—Autdatina

big automaker that has sued

Brazilian government see)

eased price controls, said on h
day it expected its losses in B
to rise to between 5200 million

5300 million in 1987.

Autolatma, which makes I

and Volkswagen vehicles in B
and Argentina, had losses of

million last year.

“We cannot continue to

these land of figures,” AutohU
president, Wolfgang Saner, sa

a news conference.

The company defied the go\

meat in early November by b
prices by up to 28 percent, in:

of Lhe authorized 16.7 poceni-

Autoiatina wants the gcr

ment to altide by an agree

signed in April between ih

manufacturers’ Asyuriarinn an

.

former finance minister, D
Funaro. That accord pledge;,

industry to increase exports i .

change for flexible pricing-

nL Chemicals to Alter Pt

Reuters

BRUSSELS — NL Cbeo
SA, a subsidiary of NL fndu
Inc., said Monday it would re
a titanium wintener factory

Ghent at a cost of 2.1 billion

gian francs (S60.69 mfllion)-

new plant will use a process

reduces sulphur rijoxfrfe arris!
-

ToOnr Readers
Hie Pfafladetplda Currcncj

bonawerenot available in tfai

ton becauseof transmissiond
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SpanishBank Tries Hostile Takeover
J

' ’ Afltf0T Hohl In thd fSnirk ** nn DahaMa ip Lpaw limn Hilkartj
* 7 Rettten

il^WADRID— Banco de Bilbao, a
pleading Spanish banji, launched a
,

rare-hostile takeover! !bid Monday
!»r Banco Espafioi de Crtdito, or
i
Banesto, but was confronted with

I

an unexpected counteroffer.

/
Baiico de Bilbao saSd it made the

j

“®*"e Bid after the breakdown of

|

on a friendly merger of the

j

wo '.banks. A merger would have
!
created Spam's largest banking

i group.

After the hostile bid was an-
nounced, Petroleos del Meditcr-
raneo, or Petromed, an oil compa-
ny Controlled by Bahesto, said it

would act as a “white knight" and
make its own offer to buy Banesto.

PetromecTs offer involves cash
only, whereas BDbad is offering
new'shares that cannot be listed on
the- stock exchange , for several

months.

Hostile takeover bids among
Spanish banks are unknown in re-

ceotyearS-and mark a radical break

|Sh traditional cozy relations.

-'Open war has broken out be-

tween two of our main, banks, and
it kjjoks like we are going to see a

fight to the finish," an official with

a Spanish bank said.

Bankers and stockbrokers said

the outcome of the struggle was far

from certain. But they noted that

Bancode Bilbao's reputation could

suffer if it failed in its bid.

The rival bids were made after IU
days of tense negotiations that fol-

lowed a surprise offer by Banco de
Bilbao to mage with Banesto.

Singer Says It Is Seeking

To Be Acquired in *87

Realm
MONTVALE, New Jersey —

Singer Co. said Monday that it

wanted to reach a definitive agree-

mem to be acquired by the end of

the year. The military contractor

said management would enter talks

with several parties that had ex-

pressed interest in buying it.

Singer said it expected represen-

tatives of potential buyers to start

visiting its facilities this week. Sing-

er has rejected an offer of $50 per

share, or $1 billion, from Paul BQ.-

zerian, the investor.

Banesto is larger than Bilbao,

but is seen as weaker because^of a

lljesriLt have controlled its board.

A senior manager at Banco de

Bilbao said that Banesto share-

holders would be offered one exist-

ing Bilbao share and six new shares

plus a cash premium of 15,000 pe-

setas ($132) for every 10 Banesto

shares.

The manager said Bilbao expect-

ed a counierbid from Banesto-

Banesto issued a statement Mon-
day afternoon rallitw on its share-

holders to reject Bilbao’s hostile

bid. The statement made no men-

tion of the bid from Petromed.

Share analysts said that Mario

Conde, a young businessman who
recently acquired a minority stake

in Banesto with his business part-

ner, Juan Abello, appeared to be
t

behind Banesto’s counteroffensive.

Several stockbrokers in Madrid
said they understood that Pe-

tromed would be making a cash

offer of 5,000 pesetas for every

Banesto share. i

U.K. Eurotunnel Offering

Is Only80% Subscribed
By Steve Lohr

New York Times Service

LONDON— Despite a mnltimiTKon-dolkr advertising campaign,

British private inwaters have subscnTjed/wonlySOpm^tofash^
offering by Eurotunnel, the British-French consortium that plans to

build a tunnel beneath the English fbwnrH

A Eurotunnel spokesman said Monday that the final tally of

French applications would be made public on Tuesday, but the

reception is thought to be not much better than in Britain.

The shortfall does not mean that the 33-mile (53-kflometer) tunnel

will be halted. Banks and securities houses agreed to underwrite the

£770 mflKnn (SI_39 b2Kon) equity issue two weeks ago.

Yet the lukewarm reception for the shares is an embarrassment to

Eurotunnel and a disappointment to underwriters, who bad been

assured by Eurotunnel and its advisers that private investors were

interested in the venture. For example, Dewe Rogerson Ltd, Euro-

tunnel’s advertising and marketing consultant, reported that more

than 550,000 people in Britain seemed certain to apply for shares. -

However, Eurotunnel said Monday ithad received 1 12,000 applica-

tions, for a total of 38.7 rnUtiaa shares. The £353 million offering

dosed Friday. A similar amount is bang sold in France and an

international private placement was reportedly fully subscribed.

Given tepid public demand for the Eurotunnel issue, it appears
j

likely that me snares will fall a bit below the issue price of 350 pence

when trading begins rat Dec. 10.

Scott Paper Promoting the Prune: Growth ofaFrench Industry
Expects Gain ShiftFrom TVledidnaP Marketing Has Raised Output Nearly Fivefold Since ’63

T 17 .
’

By Kurt Ruderman K " ** ^ll1 ”1 with jams and jet

In l^irainrrc International Herald Tnbme g* hes. and my penctratym of y
VILLENEUVE-SUR-LOT. fc

S,7? and

jrirst nine months of this year from
$3r56 a share in the year-earlier

Uod.
'

f

f
yiting analysts’ forecasts of 1 988

profit of between $6.75 and $7.50 a

r y-Y •
r

By Kurt Ruderman
in ftarainOT International Herald Tribune

TT 1J<11 ""‘p0 VILLENEUVE-SUR-LOT.
I Rntlm France— Most Frenchmen would
•

' ,
be hard put to explain why when

PHILADELPHIA — Scott Pa- something doesn’t work out, they
fer Co. expects to earn between say they did it pour des prunes, for

5,7$ and £630 a share in 1987 and plums. But not in the Lot Valley,

etween $6.75 and S7.5G a share where every schoolchild knows that
ext year, its chairman, Philip Lip- in 1 148 the Crusaders failed to take
incott said Monday. Scott earned Damascus and returned empty-
4.96 a share in 1986.. . handed save for the plums they

we’re not over $6” a share introduced to this region.

tiS-year, “1 would be disappointed The dried plums,pnmeaux. were

y-our performance," Mr. Unpin- Brat shipped from Agen — the

Ht said in an interview. Scott's P010* counterpart to the wine

rofit rose to $434 a share in the world’s Bordeaux — on the nver

rst nine months of this year from Garonne in the late J7th century.

hS6 a share in the year-earlier Ever since, this region has beat

(Hod. known as France’s prune center.

ofit of between S6.75 and 5730 a
to 565 milll™ francs

share, Mr. Uppmcott said, “There (JIOO ^ Freacb
is nothing that I know that would sumption at 480 million francs and
suggest that we oughtn’t ijo be per- exports at 85 million francs.
/oQnmgm that range. • •*

. The industry reached its peak

I

Mr. Uppincott said Scott amici- hack in 1 893, when output readied

pared a good fourth quarter, with a record 56,000 metric tons, but

increases in its prices for coated a°p failures at the outbreak of

paper and a debt refinancing in the World War I sliced production

company’s Mexican business. back to a mere 1,500 tons.

ajysy’flsfiEg to 7,506to£Sm and paefai
dodd«i it was tunc to modernize

fruit products, with jams and jel-

lies, and my penetration of the

American market, which currently

accounts for a substantial part of

our exports,” Mr. Chabrih said.

For Louis Armand, a grower, the

impetus of the industry’s renais-

sance Mine in part from French
piednoir tamers, who, like himseff,

settled in the area after the decolo-

nization of North Africa.

“In the 1960s, people were leav-

ing the Lot valley far jobs in the 1

cities; the area was full of derelict 1

farms Hke the 75-hectare (185-acre)

one I bought,” he said. “The pied

qoirs, who make up roughly half

the major plain growers, were in-

fluential inorganizing thecoopera-
tives that transform plums into

prunes.”

Mr. Armand, who grew oranges
and aromatic flowers on his 800-

hectare farm in Morocco, recalled

starting from scratch in France,21
years ago. “Tbe climate here is not

suited to oranges, so 1 took a tew
courses offered by BIP and tiled

plums," he said. “I was cautious

and planted only 3 hectares before

/n- n ;..,r *,L H WOO UUR, U/ UiVUMHU*#
Co. winch Scott jontiy owns with

*n industry that had remained tra-
Sanyo-KokusakuPulp Co. A possi-

rfjtjnnal, with farmers selling their
hie solution mtght involve a buy- pnme^ small deakxtL^
out of the Japanese partner, Mr.

that ti
Lappincott said.

, . wasright toput themari
Scott’s S.D. Warren Co. coated its feet,” said Edmond

Today, Mr. Armand"s 13-hectare

plum ordtard is one of the largest

_ in the area. Using the latest tech-

to7,500 tons. Growers and packers pham are not pluckedfrom the tree; they are pickedup off oology, he is able to produce 10

KmoSSArtS Ule ground, or offlaijraiilim or neb spread under the frees.

ttiticwal, with farmers selling their Plnms are not picked from the

prunes to small dealers. said, “Promoting the prime’s cull- erlands, has raised overall can- tree; they are picked up off thp

“We realized that the moment nary attributes rather than stress- sumption there by 10 percent." He ground as soon as they falL Tradi-

wasright topnt the market back on ing its medicinal properties was no said the next big targets were West tionally, at harvest tintc/tarpaulins

its feet,” said Edmond Bihagoe, easy task. Ouf ffet priority was to Gennatiy amTBntain. or nets are-spread otit uhoer the
-

*

ftli. m - " - - Tn 1AO/i C7 llid iVUhAV iinnAi lair Iraaf Ia aaIImI -tlui firm# Wr Aw..
or nets are-spread out under the

pqper business, which has seen its director of the National Prune dispel die prune’s association with In 1986-87, the major importers trees to collect the fruit Mr. Ar-
reyemie growabout 15 percent an- Committee, known as BIP, which middle-age consumption and do- of Agen prunes were Italy, 1.889 mand now uses modern machinery
jtelly since 1980. should grow by was founded that year- vdop new and mare varied prune tons; Germany, 1,574 tons; Neth- Hirethe giant umbrellaandvibrator
lupaceat yearly in 1988 and 1989, BIP, which groups France’s dishes.” edands, 1,403 tons; Britain, 1352 attached to his tractor.11a umbrd-
he said. plmn growers and packers, works BZPs first madoeting study re- tons, and Belgium, 1,208 tans. la is opened under a ttec,wh3c the

trw" «•» “ ^.vumiKtvb, auvifu oa uxi ,
niuuu

SfaHy ance 1980, should growbv was founded that year^
iupacent yearly in 1988 and 1989, BIP, which groups France’s
he said. plum growers and packers, works

Western Europe, where Scott 10 ProcXHe prune sales at home vealed a clientele45 to 65 years old

largest tissue

' revenue groi

erproducer,

should total

who ale i

ns, and Belgium. 1,208 tons. la is opened under a tree, wfcSe the'

Bernard Laparre’s operations padded daw of the vibrator gedify

and abroad, and to rase quality, who ale plain prunes. In 1964, BIP are a good example of the changes shakes off the phuns.

Prune production in France has launched its first advertising cam- in the industry. Mr. Lapane. a “Pruning the trees in winter still

since risen to 36,000 tons in 1986, paign on radio and television, de- packer, recalls working with his fa- remains the most labormioisivie

making France the world’s second picting the prune as a source of ther in 1963. when the family busi- job,” said Luc Discher, a biochem-

producer after California, winch energy for and the many ness employed 10 persons and ban- ist arid Mr. Armancfs son-in-law.

at leak 15 percent in coming years,
since risen to 36,000 tons in 1986, paign on radio and television, de- packer, recalls working with his fa

Mr.- Uppincott said. Scott. whi(± making France the world's second picting the prune as a source of ther in 1963, when the family busi-
— . ' , r ... nnvfiMW after PnhTnmin wfnrh numnr fnr diIiImm omt tlv> manv nmnimlnvMl Ifl iVKnnn anri han-

uses of the fruit.

Is, the prune wasp

recently setplans for a$250 million ^amonua, wmen energy tor aimeres ana tne n

Eu(opean expansion, including
zmaverage annual ontput of cookmg uses of the fruit. Du

three new paper machines, sees Eu-
130,000 ions.

.
tite 1970s, the prone was prese

[
rope as itsm^or growth Sea, he “W “angioiialprodKtaKrana

•safi.
of BIP, said of the California grow- source of energy. .

era, “Instead of trying to compete in 1963 prune consuinptica

,
JLasi year, European revenue ac- with them on 0k world France stood at 8,000 ton*

^ counted for about $746 mmion of winch would be senseless in light of 1974, consumptionwas over 15,

died about 800 tons of

amuiafly. Today, with a sta

who owns a 26-hectare farm.

Bringing in about 13,000 francs

.JLasi year, European revenue ac- with them on the world ma
* counted for about $746 million of winch would be senseless in Iig

Seckt’s total revenue of $3.4 billion, their much higher output, we \

ML Uppincott said be thought togeiber exchanging scientific

Scott would reach $1 billion in and planning market strategy.'

In 1963 prune consumption in

yealiy revenue in Europe before

199a

$3.4 billion, their much higher output, we work tons, leveling off at 26,000 by 1983. pany specializing in luxury prod- eggs in one basket,” Mi
be thought together exchanging scientific data Mr. Le Bot noted that in addi- ucts, such as stuffed glazed prunes said. “During a heavy

1 billion in and planning market strategy.” turn to promotional success at and prunes in annagnac. June, I lost 30 percenterturn to promotional success at and prunes in arms
home, “Our advertising campaum. “The success ofMr. Behague, recounting thefin- home, “Our advertising cam

dustry’s long fight for recognition, begun three years ago in the

a natural die Laparres process about 8,000 per ton, pnmes arc by far Mr. Ar-

tous annually. mand’s most profitame crop.How-
Pierre Chabrifc, a grower-packer, ever, plum asduuris qccqry only

anticipated the increased market one-quarter of his cultivated land,

and in 1978 founded Favols, a com- “You don’t want to put all your

pany specializing in luxury prod- eggs in one basket,” Mr. Armand
nets, such as stuffed glazed prunes said “During a heavy storm in

and pnmes in annagnac. June, I lost 30 percent erfmyphuns.
“The success of homy prunes TTas is why I would never plant my

ethr led to my diversification into other entire farm in phuns.'

Pioneer lifts Stake in Giant

To 19.9%, Is Seeking44%
.
Reuters i.

SYDNEY — Pioneer Concrete

Services Ltd said Monday, it- bad
' bought 18.9 percent of the issued

capital erf Giant Resources Ltd, a
'mining and exploration group,

i
from Ariadne Australia bid- for

K&.84 milliou Australian doDars
’ (iHd-mflliooJ.

!
^The purchase, which was made

!Qpugh Pioneer's petroleum sub-

: simaiy. Ampol Ltd, raised Pio-

;
o«gr's stake in Giant to 19.9 per-

omt

I

'
’ftoneer, based in Sydney, is an

-international construction supply

and natural resources company, ft

described Giant as a gold and base

facials company operating in Aus-

tralia, Canaria, New Zealand and

S5utb America. 1

i^Jiziadnc. a diversified rnvfest-

inent firm, also conditionally Aid
Another large parcel of Gijmt

scares to An^oi subject to the ap-
proval of Giant shareholders. The

T. .'ti 7

^Cerus Sees $53 MQIioii

Iff Net Profit for’37
3

Reuters
\

PARIS —Cents SA ihe French

IfTiitinTrTMTvr

Italian entrepreneur Carlo de—

-

edstti, expects a consolidated net

profit for 1987 of at least 300
:Frendh francs ($53 million), a com-

ply spokesman said Monday.

There was no comparative figure

!fpr, 1986 because the company.

Vi TnM ‘M i* -LLl

.pe_ Benedetti’s Italian holding
J

group, was founded only in June

1986. Cents reported parent orim-

Swy net profit of ' 54.3 millton

•oincs last year. Its three major

holdings are in Val6o SA. a French

auto marts maker; Yves Saint Liu-
liTltfM.-lfl3nTO.liT7

shares and options sold to Ampol
and the shares conditionally sold

represent Ariadne's entire holding

in Giant Resources, Ariadne said

in a separate statement.

Ampol acquired 54.7 million Gi-

ant Resources ordinary shares at

$2.20 each, 17.6 million listed op-
tions at 25 cents each and 34.8

million unlisted options at $131
each. Pioneer said. Ampol plans to

exercise all the options, raising its

stake in Giant to at least 32 per-

cent, Pioneer said.

The conditional contract is for

the purchase of 6033 million Giant

ordinary shares at $230 each for

$133.16 mUion. If the purchase is

approved, Ampol’s stake in Giant
would rise to at least 44 percent.

Giant's developed operations

will contribute immediately to

profits, Pioneer said, as will other

activities coining on stream in the

short term.

Pioneer said the initial purchase

was made on Friday, when Giant

shares were trading at' 1.60 dollars.

They ended 25 cents higher Mon-
day on the Sydney exchange, at

1.85 dollars.

ADVERTISEMENT

MAKITA ELECTRIC WORKS, LTD.
(CDRb)

The undersigned announce* that the

ami -annual report ended August 20.

1987 of Makua Electric works.

Lid. will be available in Amsterdam at
;

Algemenc Bank Nederland N.V„
Am^ctdam-Rotlonknn Bank N.V.,

Bank Meet & Hope N.V,

Pierson, Htrfdrinc & Rwson N.V..

kas-Assnrulic NV.

AMSTERDAM DEPOSITARY
COMPANY N.V.

Bosch WillOwn81% ofANT

DUSSELDORF — Robert

Bosch GmbH, the electronics

group, has agreed- to buy Manoes-

mann AG’s 40.8 percent stake m

said

Monday.

The purchase would double

Bosch’s stake in ANT to 81.6 per-

cent Allianz AG. an insurer, owns

the remaining 18.4 percent.

• Terms of the sale was not dis-

closed. fit August 1984, the elec-

tronics company AEG AG, then

known as AJEG-Tefefnnken
,
said it

would receive 650 nriQion DM
(about $393 nnHion at current

rates) for the sale of its stake in a
subsidiary, ANT-Naduichientecb-

nik, whoseparent company isANT
Betcfltgungs.

The agreement between Bosch
anri Mannesmann is conditioned

on approval from regulatory au-

thorities. Mannesmann, whose in-

terests include extraction and pro-

cesriug of raw materials, machinery

construction, trade and shipping,

said it would use profits from the

sale to diversify. _
Mannesmann posted a profit ot

158 tmlKon DM m 1986, down 12

percent from 180 nriffioti DM in

1985.
' Bosch, which makes automotive

equipment, communications tech-

nology and' household appflancra,

reported a Tpercent gun mpj°®
to 429.7 mfllSon DM in 1986 on

revenue of 21.7 bOHon DM. Tfeai.

compared with profit of 402.1 bil-

lion DM on revenue of 21.! triHian

the previous year. .

Bosch aniKnmced meanwhile in

Stuttgart that one of its majority-

owned bedding companies, Tden-

orma Betdligungs GmbH, had

raised its 65.63 percent stake in the

communications .
and computer

company Telenorma TdefonbanA
Normalzat & Co. to 100

percent
Bosch holds about 85 patent of

the- Tdcnonna Betefligaags hold-

ing company and AEG owns' 15

percent
.

. -

Japan Issues

Telecom Permits

To2Gmups
AgeneePmmT'FrCiSC

TOKYO — The Posts and

TdeconununicatitXJS Ministr-

issued licenses Monday K» wo

,

new groups to operas m 13'

pan's deregulated international

[flf^niiiiiiicatioiu
market

The two aro International

Telecommunications Japan

\nr a Japanese consortium,

and International Digital Com-

munications Planning Inc-

which Includes Cable & wire-

less PLC of Britain and Pacific

Tdcsis Group of the United

States. _
prime Minister Nobont Ta-

keshita personally approved
the

licenses in early November aF

Uj^^'^^^gwenimenis
to allow free competition.

International Telecom plans

to start leased-circuit service in

April 1989.
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Halfyourlife sstoiy—oreven
more—isinscribedon thepagesof
yourdesk diary. Yetwhenyoo
travdorgotomeaiiigi, mostdesk
diariesaretoocumbersome to
tairpairing

That’swhy International

HeraldTribune—constantlyalert

to theneedsofbusyexecutives—
had this desk diary especially de-
signed for its readers. Bound in
luxuriousall:-gram Hack leather;

dard desk diaiy. Yet

A hrvurioas. useful cift for executives on the move.

THE XO COGNAC by REMY MARTIN
Exclusively Fine Champagne Cognac
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Only cognac made irom grapes grown in Cognac s two best regions is entitled to be called Fine Champagne Cognac
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DOLLAR: Reagan Brakes Slide After Record Laws

PROFITS: LIS. Return on Assets Is Rising,
but CannotFund Expansion

^ContfiKied from Page I)

the Bank ofJapan, saying it

had .feit momentum to the sriKng

“The Japanese intervention. was
ba'lflir*TT™ it best,” said a floor
trader on Gbiriago’s International

Mohetaiy Market ‘T’heyjust gave
bears the green tight."

London Dollar Rates
CtoUi*

Ernst Pullman, a foreign ex-

change dealer at Deutsche Giro-

zentrale-Deuuehe Kommunalbank

in Frankfurt, said: “Central bank

intervention is futile. A discount-

ratecut is already factored into toe

rates. The dollar must go low."
A cut in the discount rate, tbe tec

charged on banks' borrowing from

the central bank against securities

as collateral, would theoretically

make the mark less attractive to

tw
at
j:

.

iT-

•f t.y

7. -r-V
*J <b

<1 - 1

7 ‘2 slv.

h it; &

Other traders said that the over-

S 2*222^ 5* £
oDar was Package was providing no support

bleak,- ngprdless' of what central for thTdollar.
8

Cmifl a ,r •
,

wenl “to an emergency investors, who could cam subsian-

s?sum on Nov. 1. and 20days later tiaUy higher interest on dollar-de-
fnraen exchan^wtth ManuTac" they came np with nothing,” he noimnaEd investments.

.. “ Ncw smd, referring to the congressional In New York, the doltax dosed at

Y<
Sk'f?iS5l.

“** administration negotiators. 13228 yen, down from 13330 on
-wwgfrngagmM the dollar. Fust, Mi. Reagan, however, on Mon- Friday; at 53805 French firm*

i

^

vj
arc not good, he day called the deficit naHtaw- "an down from 5.6250; and at 1.3435

said. Were teetenng between in- adequate deal" preserving tax re- Swiss francs, down from 13555.
Datum anti recession- dueuoas that could stimulate the The dollar yjm lost ground against

“The pdiucal picture is also bad. economy. the pound, which dosed at $1.8270.

President Reagan’s administration “As I’ve said many times, the against $1.8135 on Friday.

-has crane up with nothing bat bad result of these negotiations is not a Earlier the dollar closed at a

newsfor the past year. He’s seen as perfect deal far from it," Mr. Rea- record low in Zurich, falling to

a laxne-dnac going into his final gan told a group erf U.S. business 1J427 Swiss francs, from 13615.

year in office. leaders at a White House meeting. In London, the dollar closed at

“Then.” Mr. Scala said, “there is “But it's an adequate deal , the best 13225 yen, down from 133.70 on

^be deficit-reduction package.*’ we could get and it's a good first Friday; at 1.3446 Swiss francs,

*&Mr. Reagan and congressional step.” down from 13625; and at 53660

Raders announced agreement Nov. West German currency dealers French francs, down from 5.6306.

20. on a plan to reduce the US. disputed that view. “What else is be Tbe dollar also declined in Lon-

budget deficit by $76 billion over going to say? The package was don against the pound, which

two years. Mr. Scala and other weak to begin with.” one deafer for dosed at $1.8255, against $1.8090

dealers interviewed said that the a major West German bank said, on Friday.

Gold Surpasses

$500 an Ounce

Before Pudback
Reuters

NEW YORK —Tbe price of

gold, mirroring a sharp decline

in the dollar, traded here Mon-

day above $500 an ounce, tbe

highest level in more than four

years, before slipping back.

On tbe New York Commod-

ities Exchange. February gold

dosed $4.90 higher at 549720

an ounce. It had traded earlier

in the day at $503. the highest

level since February 1983. In

London, gold closed at $49225,

also the highest level since 1983.

and up $14 from Friday.

Analysis in New York said

the higher closings suggested

some movement of investment

money into physical gold

In London, Keith Smith,

managing director of the bul-

lion dealers Mocatta & Golds-

mid said “This fall in the dol-

lar should have spilled over into

gold before. The market should

certainly move through S500 in

tbe very short term."

(Continued from ftret finance page) labor or with the rot

machinery and many
ings fdl from on avenge

cent in the mid-1960s to about 33

„ , .. Glass. Gillette’s vice months of 1987, according to Da-
M ,wwh i—s*-/ uoor or who uur mi of the world said Muwo _ . vid McCammon, Ford’s treasurer

nv other hold- ot with government than they al- president « and vice president of finance.

SaSrf 8»» have." said Sam Bowks. an Mr. Fortfs profit rate is rising, he

iOs^about?* economist at the Umveraty of accomphshcdjHdy ^ said, because the company is oper-—
. . . iQTiv j „.u Massachusetts at Amherst. "They cent ot tbe ating its remaining factories at full
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Others are further along in the

Gillette Co, for example, has process of installing

two such lines, throwaway razors automated emtiproent

verfume,

le at the

action ca-

’s return on
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HongKong Won't Ride Out Deposit Fees to Defend Its Dollar

ver if speculation persists, other than through ranvan

the imposition of negative interest rates.
”lrc

“It is still too early to talk about negauve

interest rates." Mr. Yam said. “But we can

trusts . _

much of a payoff for all the plant

dosings, layoffs, wage hoki-downs

and other awt-cuumg measures

thathave reshaped U.S. industry in

recent years, and the huge sums

that have been spent on automa-

tion and modernization, mostly in

1984 and 1985.

Since 1985. most of the improve-

ment in the profit rate has come

from the falling dollar, which has
.

shielded U3. companies from for- (Continued from first finance j*ge) part-timejobt InM ynmtcfeL competitors, u has also al- es just passed bicycles asreenagers

SSed roroorations with foreign dayuine adyernang is duemedl at popular m^or purchase.

operation?ro bring home earnings Mom. It s

1

SjLg^ For years Seventeen magazine

s

Deutsche marks and no longer show M^^ ]>8 million monthly copus were

simile kM '.M—

—

— —
from Toariba begmxung m uud-

1988. a Toshiba spoltesman said.

Toshiba is likdy to receive the

‘French government’s penmsaon

early next year to sell facsimile ma-

chines in France under us own

name a Toshiba spokesman said.

Rentas

HONG KONG— The Hong Kong govern-

ment, facing renewed speculation on a change

in its currency’s peg to the US. dollar, will not

rule out negative interest rates— government-

imposedfees on deposits— to defend the local
' dollar, a senior monetary official said Monday.

“Negative interest rates can be arranged easi-

ly” said Joseph Yam. deputy secretary for
Z-. rr„:„ -d... ...—. r,» ”

rates in particular— are the government’s only

weapon in defending the Hong Kong dollar.

As local interest rates fall, investors turn to

U.S. dollar-dnominated investments, thereby

reducing (he value of the local dollar. Higher

interest rates prop up the local currency.

Dealers said that because of the large inflow

of capital the differential between Hong Kong

and U5. interest rales has widened to mote

than 3 percentage points, from about 2 points

TEENS: In 'Latchkey’ Era, a New Power of the Purse

fast food, while pastries are rising.

Qifiken noodle SOUp is DOW JDOK

popular than hot dogs for lunch.

For dessert, teen-age boys prefer

grapes to brownies. And strawber-

ries narrowly beat out chewing gum

as a for teen-age girls.

Many parents apparently sug-

gest that their teens rent a movie

videotape on lifer shopping expe-

m, say. yen Or Licuubuc iiuim uu —"-o-: ---
. w-w l.o nuimiu “r” —

,
then, inw mony| morc dol- dommted by shxmpoe and

lars of profi

possible two years agp.

“In the short run. the profits re-

\t than would have been got show the teen
;
ager helping — ^Toiletries and appaxd are

make some decisions.
sull the largest categories, said Al-

One result has been a flurry of ^ wali^h, Seventeen’s research di-

research into how best to reach
jjm the number of pages

deposit of At covep- i. vffl-
subsianually a dollar »

banking systan."
.... a ,h, ^iJSLuJ'irJ&SSS S3?SSe»SBdB«jid.«

i

U* fr^l'lasty^Sads for any

monetary affairs. “But we are still far from it.”

The Haag Kong dollar, boosted by specula- just two weeks ago.

tion that it might be revalued against the weak- On Saturday, Hoog i -

pning ui. dollar, remained on the strong side cut their prime lending rate by 0.5 of a percem-

<-Ku-f economist at the Conference

Board, a business research organi-

zation.

Bui Reaganomics also gets some

of the credit.

usual commercials for sodas. luncheon meats, cheeses,

snacks and cosmetics. But rnercas- ^ baking powder.

S'rS'sS.tSSfS: Kaatt-s .«n-agr magazine ads

z’s two major banks

mini! Ua}. UUUOl, luiuiuHi uu uav juuug a.u- —• —

—

r — a .. - . ,i "J,,,

of its peg of 7.80 to tbe dollar, despite very’ low age point to 6 percent, effective Monday, to

- .1— :—i— i. . Ar. ik» keep »b»i rate in line with interbank rates.

Dealers said speculation was led by Europe-

an and American investors after remarks m
mid-November by DavidC MulTord, the assis-

tant US. Treasury secretary, who said that

Hong Kong. Taiwan, Singapore and South Ko-

rea should let their currencies rise to reduce

their trade surpluses with the United States.

Hong Kong officials have said repeatedly

that they do not plan to change the bnk rate.

Dealers said that with the current low ioier-
lymer man uu cui uiua«umw> «« “«• —

exchange market, interest rates — interbank est rates. Hoog Kong has little ro

Dealers said that they do not expect the

government to impose Tees on deposits. “I don t

Sink we will see negative rates in the near

term," a European banker smd. “Usually spec- „ui
n^ats Sara Lee cakes, tne ma- ;—V.

“

^"y
,̂ and healthy snack foods as parems cu-

i43S^-t»i*aa2: s-msems ^saKSfiS»-s

stores have added video rental sec-

tions.

There also is potential for new

healthy snack foods as parents en-

interest rates on tbe interbank market. As the

U.S. dollar reached a new postwar low against

the yen and the Deutsche mark, the Hong Kong
dollar dosed higher Monday at 7.7740. against

7.7785 at the finish Friday.
]iry*i interbank rates have remained de-

pressed for the past two weeks, with overnight

™unds occasionally quoted at zero percent, deal-

ers said. Overnight funds stood at 1.5 perceni

Monday, unchanged from Friday.

Other than direct intervention on the foreign

»&aS®'lS!^ f“50W
^^JS’app.an.ob,

Hong Kong officials say the peg is still need- losing its punch. Corporate i

Ml far oohtical stability as the colony moves have been more than restored
su lw .1^ « _ 1. 1007 I. -f .L. IOC4 ... Kill 1C TL’i

Ms.

as a

reward ^return to Chinese rule in 1997. result of the 1 986 tax bill as well as

“Most people in Hong Kong believe there higher sure and municipal taxes. In

will be no change," said David Townsend, addition, a decline in the unem-

dcoutv foreign exchange manager at tbe Hong- ploymeni rare and a resumpuon of

kongand ^anghai Banking Crap. "Butwe find competition for workers may en-

it difficult to convince overseas investors." courage worker militancy.

“If you change it once," he said o. the peg. -jt^ be difficult for busmess-

raxes ing a popular song while waimmg

doichoics.

tx at home than on the streets,

Rostovsky said.

are changing." said Billie And 60 percent of

MrrV^seSorresearch ana- they influence thnr family’s vaca-

realize how much
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. UaiiM Hi-il wilh

SSfia*B “nS.“?SS
and Nestles seU there too. So do TJ^has PJ^aborateSOTK

wristwatch and camera makers, produars and has tap othm.

who are going after the 45 percent veys of teoi-agers dHwthatra

ofleeniSt with earnings from are falling in popularity as a break-
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Studies have noted keen interest

in physical fitness among veen-

agers. It may bejust a coincidence,

but tho^ chubby little kids wdio

have adorned the Campbell Soup

labds for so long are no longer

drawn quite so chubby.
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13ft 5ft Svstm 2«
12ft 3ft Sysinto 70?
23ft m SvSOtlW 144

30ft TVS Svstml .12 5 95

15ft

s
life

SS
MPb

17V* lift 12ft- £
*16 8ft 996 +.16
13 1296 12ft—

1J6
1416 139* U —ft
3SV* 3496 3416—31%
10 8 9 — 9*
20V* 19ft 20 — J*

fIte
21ft 201* 2Mb—19%

4^=3^
14ft Uft lK— 9%

a* SS-

a

34 32ft 339*— ft

IV. 79* 79*— ft

496 31% 3ft— 16

259* 25V. 25V*
139* lift 13 —ft
1996 18 JB —

1

23 27ft 22ft— 16

lift ll2 ltft

a
S» m 1g=1

ft

’jft— ft

8ft TV* 7ft— J%
21ft 21 211b—.9%
Mfe 33ft 33ft—

1

20 18 Uft—Ift
7ft 7fe 7V%-V%
10 916 996— ft

30V. 34 3796—1
Uft 10ft loft-iv*
159* 149% 14ft—

1

S& K 'i-l
ft ft ft+a
life 1396 13V*—1ft
20 1*1% S +.S
29 V. 27ft 28ft -1ft
15ft U16 Uft—1„
r » *=*

« 15ft If*-

5

139% 121b 139%-

K

149b I6fe Uft— 9%

30 2M% 29ft- fe

ift 4ft ift— fe
22 20 22 +lfe
Sft 5V% Sft+.ft
19ft IB Uft—19%
lift life life— ft

199% 17fe 18 —lib
1*ft 19 19 -ft
1516 life 14ft—Ife
H 12ft 129%- ft

20ft lift im-i
21 ft 22ft S -1 ft

li 14ft Uft—1ft

51 57ft » —

1

6 5ft 5ft- ft

fft Ift Sft— ft
21ft 20ft 20ft—Ift
11 10ft II - ft

2816 26 8 -1ft

» Sft 28ft—_ft

Sft 48. 59% — ft
4 3ft 4

10 *96 9ft— ft
24ft 23V* 23ft— ft

J4e J

.10# J

44 V. 22U WO 40

279* *16 WTO
32ft 14ft WWtare M 2J

Sv. ^wraLs* JO M 17*

33ft 131* WotMInd JB 5 199

& 2 £23ft 12ftW%tMlB ™
35V. 12 wethfin
afe life Werner
17 Sft W*Aid
31ft 99* VWto
40 lift WBtFSL
27ft 129b WWWWe
17ft 89* Wh»PP
19ft fft WtTIA
24ft 12ft wwmrfc
25 1416 WtnorC
32 129* watwOe
261* 11 Wettras
2Sfe 13 wmelTCh
u 30ft wmamt UH
24ft 13 W1IIAL
159* Bft WDSFS
36 I fft WllmTr
129* 49% WltonF
im «M Wfetbnr
24ft 13 WteerO
Uft 7ft *“525°
1BH 10 WCYS
25ft 116 WOW
*5lb life
219* lift Wvman
39ft 101* wyse

J0

S
35S
60S
45
59

127*

1047
35 13*

S27

" W
1^U mr

JEe J IMs
* v 7£

329

JO 2J 144

24 2J 948
300 IJ 174

21S
JO 2J 1513

JO SJ 507
4504

24 Z3fe 24—96
«ft nw
U 1*9% lift— 96

2296 2,16 2,16—

I

1416 121% 13 -lfe
Uft im* 101* —'fe
life U 16 — ft

259* 25 2S9b— 1%

8 7ft S
139* 13 1316

199* 18ft 1* -116
131u 13 13

7ft 716 716—96
life 119% l]fe—J*
16 35V. 3516— ft

lift « 15*-*
109% *ft 10—9*
12ft 12ft 12ft

a S8ii=5
1*9* iiv5 j§-i*
T Sft
life U life— ft
10ft 10ft 90fe + 96

23ft 221* 221*—19*
|ft Bfe 89*— 16

M, Mb Sft— 1*

15» lSfc 14ft- fe

10 *9% ,9ft- ft

TS T «=*
% sa Bft=a
177% 1596 14 —2ft

3Mb
151%
lift
20ft
1*16

414 XOMA
6ft XJcar
Sft Xkto
616 XVMIC
6 XVVW

747
1454
1833
ia
124

10ft
7ft
ift
996
79*

fft
6
696
Bft
7

fft—

1

49*— ft
49*— ft
8ft
79%— ft

Y I

421* 2396 YlowFs J2 25 2394 23* 20ft 2196-21%

479* 10ft ZJonUt
30ft 7 Zondvn

2* 2596 24 + ft

99% * «*

Uft 4% TBCs
30’A life TEA 3* 15

814
517

fft
2*

Bfe * — 9%

2316 23ft— ft

Solee figures ore onofildM. Yeariv Meramid

I
SKa^&^ssasas
the tatbrt PeOiFtrtlon.
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c-lfeuhkrifeodMclHid.
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sBrsassa aaaa
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PEANUTS

twamk you, ma'am,
uie appreciate it...

THEV'VE CANCELED
SHOOPV5 KNEE 5UR6ERV

PiPTHeyswuw?

tfgiUH Hill H1B
Hill ! Bll
piliiiBiaiiiiiii

POGS PON‘T
HAVE KNEES!

books

£s)^=b=

main

BLONDES
rHa-LQ,NSiS. W
l 0UN&TEAX? f

elTWlS 6 VDUR 1

5 0AM4 CAUJNS

ACROSS

1 Copy, far short
5 Glacial
leftover

10 Kind of concert
14 Jason's ship
15 Criminal's

concern
16 Director

Kazan
17 Shaw opus
20 One way to

travel

21 Golfer's coup
22 Some
23 Celt

25 Unassuming
29 Homeror

Shakespeare
'

30 E.M.K. is one
33 Wading bird
34 Conspiratorial

group
35 Vein contents
36 Shaw opus
40 “Perfect”

number
41 Witch of

42 Wagnerian
goddess

43 Compass pt.

44 Creditor's
claim

45 Maiden
47 N.Y. heroes in

1986

48 Arel.

49 Poetic
placement

52 Cake date
57 Shaw opus
60 Viscount’s

superior
61 High-climbing

vine
62 Theater org.

63 Sea eagle
64 Golden Horde

member
65 Bring up

1 Pronounces
2 Jog
3 Chills and
fever

4 Dial

5 Scholar
6 Gray poem
7 To laugh, in

Lyon
8 First letters

9 Secret letters?

10 Flower pan
11 Designer

Cassini
12 Aspirin, e.g.

13 Shopper’s
special

18 Ages
19 Tailor's tool

23 Eva or Magda
24 OPEC

member

25 Catchers’
necessities

26 Woodwind
instruments

27 A consort of
Zeus

28 Superlative
suffix

29 Slick for

Ozawa
30 Entrances
31 Wear
32 Decoration for

a G.I.

34 Surrenders
37 Soften
38 Entity
39 Jewel
45 Less bright

46 Anon^e.g.

47 Actress
Oberon

48 Artemis, to a

Roman
49 Quaker word
50 Have on 1

51 Merit
52 Licked

53 White frost

54 Cape Cod hill

55 Charles’s

pooch
56 Time span
58 Short-order

order
59 Creek

WE'RE SORRY TO REPORT .

THAT TOUR
ACCOUNT IS J jpga
OVERDRAWN J
-r again

BEETLE BiU

COME ON,
BELLA, EAT.'

i

ITS TUNA
FISH ,

A LOT OF PEOPLE
WENT TO A LOT
OF TROUBLE TO
BRIN& VOU THAT

D PlNNEtf

ESPECIALLY
THE TUNA

THE DEVIL IN THE SHAPE OF A
WOMAN: Witchcraft in Colonial

New England

By Carol F. Karlsen. 360 pages. $2195.

W. W. Norton & Co, 500 Fifth Avenue,

New York, N. Y. WHO.

Reviewed by Michiko Kakutani

CONSIDER the following cases: Anne
Hutchinson, a midwife who was one of

the central figures in Boston's Antinomum
controversy (a debate over interpretations of

Puritan doctrine) daring the 1630s. Criticized

for her outspoken theological views, and her

visibility as a religious leader. Suspected of

being a witch, dentninced as a heretic, excom-
municated from the church and ordered to

leave the colony for good.

Sarah Osborne, one of the first women ac-

cused of witchcraft during the Salem outbreak

of 1691 Suspected of firing with her much
younger second husband before marrying him,

and of conspiring with him to deprive the two

sons of her former marriage of their inheri-

tances. Died in prison before coming to txiaL

JustwhysuchwtMnenwereaccusedof witch-

craft in colonialNew England is the subject of

Carol Karisen's thoughtful new study, “The

Devil in die Shape of a Woman.'’ Kariseo, a
professor of history at the University of Michi-

gan, gives us a feminist interpretation of such

events. As she sees it, “Witchcraft confronts us

Sotatioe to PreviousPuzzle

ajsjggfjt’r.ag.
and with womeo.ihan^'^ which

Karlsen examine fl*
-J*^Taccuscd of

nssidents of New Man ^ j725.;

witchcraft between 7Sner5en{

.

,ikxx
imm

ANDY CAPP

DCyTlOOKSW
WORRIED*PERCY

XVE NEVERBgBHA ^

WORRIER- MOteOFA
TERRIRE&OPTIMIST *—

WORRIS*?
tmHUH-f

I

eedbq aan hqdeo
EEQOQ QE1QHBboeq aaa hdoec
BHOaEaQEDSBGIE

E13D EQD
DDE DDES EEDQE
DEED DQQD EQQDE
DDBEOaOEEaEQEE
EDEDE HIDED EQED
DEDDE EOBE QBEEE DDE
EIEEEEQEEDBEQE

QGEGJQ BED EOBEEl
DEES EEPDEI
OGDDQ BUD QEBEDl

accused men were
were over

StSSS.“ff%SS!SE :

s&asasss*3*
jndividiuls "Jjo

felldtoMSBH* pranipalifojcuon of

liker/ victims of witchcraft *cn»MJ ;

Whereas previous accounts have

S*iStaTSaS hieratSal soaeq£S or percrivMantagonism rowan* *e

church, adulterous orprcmama) sexual hauons.

even simple “dissatisfaction with one s ic* im-

pressed through petitions and com suns br-

anchmatim as property, mtstreaimenL
djvonv

—all were reaardeclsays Karlsen. as threats to

the social ancT natural order. _ ,,

“Puritans’ witchcraft beliefs are finally in-

separable from their ideas about women ana

from their larger religious world view, Karl-

sen writes. “The witch was both the negative

model by which the virtuous woman was de-

fined and the focus for Puritan explanauons of

the problem of evfl. ... A central dement in

the** cosmologies, witches explain the pres-

ence of not only illness, death, and personal

misfortune, bat erf attitudes and behavior anti-

thetical to the culture's moral universe.

glOUlULUOia LU wuuu n iw*

Although rim is less persuasive when she tnes

to extrapolateher argument to make a case for

Western societies’ “systematic violence against

women,'* her book remains remarkably free of

ideological rant, and it stands as a provocative

and fllanimating piece of scholarship.

Michiko Kakutani is on the staff of The Ne*

York Timex

I C 1987 Oa*y Mnor Nowspapas. Ltd c

I
CteJ by North Amcnca SyndcsM. Inc { CHESS

© New York Times, edited by Eugene Malesha.

DENNIS THE MENACE

WIZARD of ID
umucp^ -n.

ran/ TlMT \
_ ^~2SM 4M&TV \

jh 32-GVUAP*, J

c&pu
Accen

iB MngaTiLD

N world's

BSi

REX MORGAN
EXACTLY WHY I f SHE CAN BE THE OlRL-
DO YOU TWN* { FRIEND YOU TAXE W/Tf
1HEEP CHARLENE 1 ( YOU WHEN YOU GO TO

By Robert Byrne . Hmman’s 9 Q-N3 did not

^ __ . permit 9. . .BxNch; 10 PxB, P-A™ lO yeare the Dutch kr4? because II PxP, P-R5;ixgrandmaster Jan Tnrnnan ]2 ftP, PxB: 13 PxNch, BxP;
escaped what amounts to aJinx J4 BPxP, NxNP; 15 R-KNl
mwnmm^themostprestxgiOQS leaves black a pawn down for
event in bis country; the Inter- nothing
potis Tournament in Tilburg, a»Sd Iiubmevichave ven-
Tinmian, who has been ranked ^ fantastic 10. . J»-
in the top handful of the qn4>? It would not seem to
world’s players dcru^g thesame told up again*/ H BxN (11
period, has seen others leave p*np? BxNdi; 12 PxB, P-B5;
for theirown countries with the 13 BxP PxB; 14 QxP, B-N2
first prize. But in the 11th don- would yield White three pawns
ble round-robin running of the but not sufficient positional
Interpotis Timman broke the conqxnsafion for 1us piece).

*lTfc A WONO^R HIS BARENTS HAVENV RUM
AWW FRQV\ HOME."

to work -mis,

MBnl

r.

GARFIELD

USE HIS POOL/

NO/ SHE'S TOO FLAKY/ SHED START \>
FLIRTING WITH THE PROFESSOR ANP,

,TRY TO TARE OVER THE OPERATION / iS
EVERYTHING IS WORKING OUT AC I ME
^ Pl^NNEP IT£^—ALLwSrr

»5foNET§NG?^%

111

snmth round, Tunman B61); 14 PXP, N-Q4;
sharply defeated a defense of- q.R4; 16 O-O, B-R3; 17 <H3A.
fered by his longtime rival, the On 14 QxN, Ijubqjevic had
Yngoriav grandmaster ljubo- to reject 14. . ,Q-R4 because
nrir Ijubqjevic. 15 O-Ol BxN; 16 PxB, QxBP;
What started out as a sedate 17 Q-N5ch, K-Bl; 18 PxP

Queen’s Gambit Dedined was yields White a great lead in

radically transformed by Lju- development After 16. . JxP.
bojevic’s substituting for Timman picked the most forcc-

6. . JB-K2 the pin 6. . -B-N5, fid fine; a paws sacrifice with

rival, the

r L/obo-

Q-R4; 160-0.B-R3; 17Q<J4.
On 14 QxN, Ljubojevic had

to raect 14. . ,Q-R4 because

15 O-OU BxN; 16 PxB, QxBP;

devdopmenL After 16. . JxP.
Timman picked the most force-

ful Hoc, a pawn sacrifice with

THAT SCRAMBLEDWORD GAME
o tv Henri Arnold and Bob Lee

Unscramble these four Jumbies,
one letter toeach equara, to form
lour ordinary words.

RITTA

CEPIE

M1RSUQ

CARAFS

Answer."

NOW, THAT'S GOOF
In COFFBE! r

J?M 12-1

which brought about the Man- 17 O-O! Ijubqjevic avoided
hattan Variation- 17. . JxBP because 17 Q-B2,

This line of play commits Q-B3; 18 B-K5 is very danger-

Black to a counterattack de- ons for Black. For example,

signed to pre-empt White's 18. . .0-0 (18. . JP-B3?: 19

normal initiative. BxKBPl, NxB?; 20 Q-N6di!
It has been taken forgranted wins outright); 19 P-B3, PxP;

that White should restrict 20 PxP. N-N4; 21 N-N61, R-
Bladds choices by exdiangmg Kl; 22 R-Q8! creates the un-
with 7 PxP, PxP to solidify the stoppable threat of 23 N-K7ch-
pawn center; bnt Timman Ljubojevic tried

stron^y upholds direct devd- 17. . JIxQBP; 18 R-Bl, P-
opment with 7 P-K3 in tins QN4j 19PxP, P-N5 toentrench

game. The pin-breaking his knight and remain a pawn
7. . J-KN4 naturally weakens ahead. But all too soon, Tim-
the black kingride and makes man's23 R/l-Kl threatened 24
castling there risky, but it las RxPeh!, PxR; 25 Q-N6ch, K-
Black attack with 8. . -N-K5, Bl; 26 Q-B6ch. K-Nl; 27 B-
and that’s what he wants. K5! with annihilation to fd-

Wjdd Stock Markets
Via Agence France Presse Closing prices in local currencies, Nov. 30

Unltavw
Unttwd BHcuitM
Vickers
Wor Loon 3Vi I
WoeWrerlti

220 237

Now arrange the circled letters tc

farm me surprise answer, as sug
gested by the above cartoon.

Yesterday's

(Answers tomorrejv

Jisnttes BEGUN GOUGE TUMULT HEALTH

Answ
' tssssta^ii^^

WEATHER
EUROPE

Awtraidam
AAeas

Beeaeeit
Cep—no—w.
onto mi sol
OaMin
BtlrtHnv*

HahldU
un Palmas
Litton

RevfclovlK T *
Reme » *
SfecSdielm ® *
Stresbeere * »
venMa l fVfc— f ±
Warsaw J J
ZMricn 3 31

middle east

LOW
C F
id 5D ik
3 38 o
It 53 fr

2 36 fr

7 65 a
0 32 cl

-j x tr

1 44 r
0 33 o
3 38 o
9 34 r
19 66 d
6 43 o
3 36 to

-3 26 d
6 43 o
.8 II O
0 32 sw
5 41 cl

-9 14 fr
4 39 Ir

-2 3S a
> 34 el

10 sb sn
• 1 30 o
2 34 e
6 43 r
3 38 o
1 34 o
3 38 t

Bafliaa
HaasKOM

SMW
snonsruii
Sbwopor*
TriPBl
Tokyo

AFRICA
Melon
CoPO Tows
CBMbknea
Horen
Lneos
Nairobi
TnaU

HIGH LOW
C F C F
38 86 25 77 •
B 33 -B 18 fr

11 S3 8 46 o
28 82 25 77 O
34 75 9 48 fr

0 32 -4 21 fr

7 45 0 32 fr

29 84 25 77 O
17 63 U 41 r
9 48 i 4) o

15 59 3 38 d
19 46 14 41 fr

15 « M 57 o

3T 86 25 77 Cl

Si 75 13 55 r
16 61 6 43 O

Ankara 13 55 -1 30 d
BiWf - "5

Cam 24 75 — — Cl

Damasc— 4} 1J
SB fr

ictaiM >4 6) 11 53 fo

JSnSw J7
63 10 50 cl

TdAvl* 25 77 20 48 a

OCEANIA
Auckland — — — — na

33 91 S 77 o
d-doudv; fa-taeov; tr^olr; h-ftoli;

VMMMn; sw-snow; st-stormv.

LATIN AMERICA
BaenosAlro 32 *0 25 77 fr

Caracns — — — — no
Linn 23 73 19 <6 cl

MufaDCRy 25 77 II 52 PC
Rtodiimira — — — — no

NORTH AMERICA
APi-kuiukB 2 36 >1 30 el

AtfOB/a U 57 5 41 PC
Boston 14 57 6 43 r

CMCO— 4 43 2 06 d
Deaver 7 45 - 8 18 fr

OCtmH 6 41 1 34 oh
HoMfufa 33 84 21 70 PC
Hotatoa 14 57 V 48 d
LaSAiweles » 46 9 48 fr

MMml 27 81 20 48 PC
Ml—potiS 2 34 - 5 23 PC
Montreal 7 45 >2 28 r

Main 26 70 21 78 fr

HewYar* IS 59 5 41 d
S— Francisco IS 59 9 4B pc
SoafiM 9 48 3 9 sb
Tomato 5 41 I S 8i
Washington 17 43 5 « PC
nowcast; Pe-Pomy ctamv; r-ratn;

ABM
ACFHoMInO
Aaaan
AJao
A1»M
Amov
A-DamRubbor
Amro Bark
BVG
BurirmanT.
Cakoid HkJg
Ehevfcr
FakKor
CM Brocades
Helnoken
Hooaawms
KLM
Nat Nader
Nodttovd
NMB
Oca Vandar G
Pakhood
PtUllps
Rofcaco
.Rodamco
Rrilnco
Rananto
Rorol Dutch
Unilever
VonOmmaran
VMP Stork
VNU
ANP-CBS ladCK; 30AMftMM snjo

MW
Bekoert
Cock aril I

Cnbeoa
EBES
GB-liMfrUM
GSL
Sac Generate

Hoboken
intercom
Kredlelbonk
PitWIna
Soflna
Soivay
Traction Elec
UCB
unerg
Vlellle Montagnc

E
-it:

1 1WKA
» PT»r. Kan + 5afz

Karstadt
4020 Koufhot

41 Kkwckner HO
54 Kloecknor Werka
19 Krupp StcH

63J0 UMt
38.40 LutthoasoM MAN
6040 Marmesmeui
159 Muancti RuPek
41J0 Nlxdort

74 PKI
36« Poracho

23 Praussoo
27JO PWA
121 RWE

2750 FOwrfn rnafcrll

2f 5cti«rfr>a
49.10 SEL
118 Siemens

12150 Tin—
1S2 Vs Da

5750 VpIliWaHTWS}*
2950 VWto
81m;
14230* CoiwnenbaW mtei
7356 ProYtaP* : 135954

S3
201A8 ,

!£H50 f Tff |niMf|
2TJB| I

"

Amir AD-1 °l Ersso-Gutzc!!'

; Finnish Suaor
, K-O.P.
Kymone
Nokia

I
Potilota

J

Worts! la

,~ Units* ladmc : 57870

Jgjj
Prevtaas 1575.18

^ 1

2490 Bk East ASM t
2340 Caltxry PscHIc
4340 Cheung Kong

Kt currencies, i*ov, m/ l f.tjo index : 123454— Pravfap* : 1344J4
vorta

ATAiUiB iidn : 157954 fimripii bdtx: 12M2
SFBA NA am pnnrtaoi : 165151 SKiKituw
Hamwnv 3925 3750 —

_

fS jg \ MadWJ |
J

—
HE, S ^ B— Santandw IMS 1g

Smc?*"
0

ue eSl^TWo ™ § Fra^Noavw* 2850 K £ hZT"
csipodte Stadt index ; 1926 indhrww

MPKJD
14

6S OJB

8550 81
758 7jo

428 420
878 850
7.10 770
2JB 252
MS MB

ernerai Index: 21677 UotSSob 082 059
prsylops : 2MA6 Makmm Banking 42* 428.

OCBC 645 650

AA Corps
AJUsd Lyons
Anplo-AmGMS
Ass Bril Foods
apdoMFI Op

BauJKun
Blue Qrd*
Boc Group
Boot*
Bowpler lad.
Brttttt Aara.
BrHoll
BP
British Tatac
Btr
Bortnoh

3§& WX'gS
J185 >09 Cans Gold Raid
*7 215 Cooksan Group
129 1M Oxo-toukb

Current Stock Index ; HA.
I PIWHOBS : MOSS

900 China Litrtrl^

gr»*n.l»Bng
„3300 Hans Sons Balk

9250 HondersonW HKCNnaGBS
10000 HK Electric
5430 MK Realty A
7450 HK Hotels
£35 hk Land
STM HK Shaw Bank

HK Teieptane
• HK Youmatol

HK Whorl
HutchWhampoa

me Janflne
1 JartfineSee

AEG 21450 223 ISAlHarrsVers 1120 1178 gygjBgJ"”
Allano 312 HQ. SSS?2S22
BASF 25570 J®Bow 36110 270 -Xrm. . .ts
Bay. Hypo bank 314 325 ihmBoy Verektsbank 31850 338
BSC 2BZ 2W 53?®°°

00

SHF-Bonk 333 3*5 ffi2Krin1.|BMW 416 417
"Brh* lnrl 130

Commerzbank 21S326J8 HMgSmlofex'raut
Conti Gummi 22060 225 22S”®^25|
Oahnier-Boru 633 *n

a,'w*

Deausea 33* 337
Deutsche Babcoek 150 149 |~ _ _ —_
Deutsche Bonk 413 42L5Q I eMtaWMSfeUn
Dresdner Baifc 225502X15) * r

Haraener 350 350 AECI 102S
Henkel SIS SB Angie Amerlean 6458
Hochiief I«6 *03 Barlows 2150
Hoechst 25770 26*50 Blyvoar 3050
HOMCh 46.10 in Butin, 6100

2S5Joaa«
36110 270 f™**- .

MANILA: Ttiuoclcrstorms. Temp. 33 —24 (91 — 75). SEOUL: Fglr^Temp,
I— -9 (30— 16). SINGAPORE: Thunderstorms Terns. 31—35 (88— 771.

TOKYO: Rain. Tema. 9—4 (48— 391.

Flsons
Freeaddl

| o«n AccidentS GEC
J GKN

T7J0 18.10 Gtow,
105 520 GrondMet
6J5 &JD CRE
NJL — Guimmi
105 170 Gvs

•?* Vi 277D Hanson
260 3J0 Hawker
12.10 1250 'Cl

7 7 Japuar
1775 3J5 Lands Sec
5975 48 î

vojond Gen
770 765 Lloyds Bank
675 aso Lanrho
1150 1138 Luw*

. _
473 4J0 Marks*. So
555 5J0 Metal Bax
60S 7.W Midland Bank
M2 MS WatWest.Bonk
970 1870 ?DndO
7 j)5 7,i0 PEIMngton

9J6 95S ««*...
575 570 Prudenllol
49c 73) fecal Etaeft-te
170 835 taondSanMn S
475 460 Rank
1120 1360 Rood internal
UBS 1W Reuters

S » ^Touta,
135 &SU

1»i 34W .

221 239 !

.1£H VGA
745 790
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Padlttsa after37. . -B-N2

low. Ljubcgevic had to pull

back his IcnighL After 30 Q-
R5!, it was not possible to play

3a . JC-N2 because of 31 B~

K5ch, P-B3; 32 BxPcb!. KxB;

33 Q-KSdi, K-B2: 34 Qxfc.

Moreover, 30. . .Q-B3: 31 B-

K5I forces other mate or the

gain of a rook. However, after

30. . .B-N2; 31 B-Qfi!. ljubo-

jevic was helpless against g*-c

threat of 32 Q-QSch. Mtia
31. . Jv-KI; 32 Q-K5.\ Jl-Nl;

33 BxN!, there could have fol-

lowed 33. . .KxB; 34 N-B£gh,
K-Kl (35. . .K-Q2; Q-Q^h.
K-Bl; 36 N-K7maxe); 35 Q-

Q61, forcing male. Ijubojoic
gave up.
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Lendl Skins Cash in
fStakes Match’

By Roy S. Johnson
- Nm York Tima Semcc

WESTPALM BEACH, Flori-
_da — From their grim expres-
sions and animated, sometimes
caustic, reactions to critical
lapses and controversial line
calls

, one might have thmipfy
Ivan Lendl and Pat Cash were
playing in the past.

Last summer, they met on the
jpass conns of Wimbledon with
the title of that prestigious tour-

nament al stake. Their rematch
.Sunday was played with much
less on the fine — as an ochibi-

fivfc-set match and walk away

with nothing,” he said. “But I

would rather walk away with

nothing and win Wimbledon.”

No one could ask Cash what

he rfwwgh 1 ’ He stormed off the

court. As he passed Lendl when

leaving the locker room. Lendl

recalled. “He said I should buy

him dinner in New York.

“Actually, he owes me
51,800," be quipped. “He was

short that in the last game. I

could only win what he had left,

format adapted fromIn a
golfs dm* game, each of the

tion, its outcome had no bearing four players was ori
! ,, ‘

. on their respective world rant; , staked $250,000. In the

tags or their overall records.

for Lendl. $2,000 for Cash.

51^)00 for McEnroe— were do-

nated to a local charity.

Known as a slow starter, Lendl

said he wasn'tworried after losing

the fust game because it was

worth only 530,000. -If you toe

the first game, you're better off.

he said. “Even if you lose m
straight sets, you're better off

"

He had no objection to the

format, “There are only four im-

portant titles anyway, he saw.

“You can just gp out there and

play to win. I play six days at

Stratton Mountain [Vermont]

and win only 5404)00* Here I win
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t Lendl and Cash, the‘Wim-
bledon victor, were playing with

more money at stake than ever
before. When Lendl, the world’s

top-ranked player, pot away a
.soft forehand volley mio an open
coart to win the inaugural Stakes
Match, it was worm 5583,200,

the target angV prize in tnnnic

history.

Cash left with no money, al-

though he finished second m the

three-day event, losing the un-

usual five-set final 11-21, 21-18,

21-7, 22-20. Stephan Edbezg ami
John- McEnroe, -lwiwwrai on
Saturday after two days of

round-robin competition, fin-

ished with 5234,800 and
5182,000, respectively.

Lendl was only mildly sympa-

thetic. “It’s hard to play a tough

Ln me rorna-
j^^qq Jays. If 1 told

sSLffi&siesE asss**^** 1

the laser had that amount de-
was crazx

ducted from his total

Also, cadi point was worth a

specified amount,
the Tiwmnumber of times the

crossed the net during a rally!,in

the round-robin that was 5200

each »iwt; on Sunday it was

worth 5400).

The final's 21 -point games
were worth increasing amounts,

starting at 5304)00 and growing

by 530,000 with each game.

Thus, the fourth and final game
was worth $120,000.

Under Florida gambling laws,

the players were not allowed to

use ihnr own money when their,

they stake expired. They were

also forced to pay their own
fines. The assessments — 5500

The format was the idea of

Chyj’k Fairbanks, a former col-

lege and professional football

coach who nas been a vice presi-

dent of Landmark, a resort-pro-

motion company, for four years.

“We never represented it as pure

tennis, never represented it as a

ifnp'm tournament,” Fairbanks

said. “It'sjustfour of the greatest

ri-nnis players in the world com-

petingTor a lot of money."

For winning the U.S. Open in

September, Lendl collected

check for 5250,000. “I think it’s

good,” McEnroe said. “When do

I ™atr^ as much as 1 did in two

days? I came in last and won

51 80,000. Thai’s nothing to com-

plain about,"

Ehcay, BroncosBomb Chargers
•S nfc.'^ttwxru and Vftmon Dean tack

iwk mad." His anger Woodbenyand Vernon Deaa tack-

ed* (V ft*A- ftpd* every
led Near Yorkmm back Tony

SAN DIEGO— The San Diego Galbraith on ita Washington 2

««« display « his “jeer jowu*m»
. f ld-vard receotioi

Gutgets pulled outau iheste^s
San Diego (he had ban m-

but there was MsioppiagDenver
J2 times and sacked 17

quarterback John Elway. We —
rushed him, dropped people off,

nftliNIUip
changed our front, bur he's tough WL KULiNULr

Charger Coach
“—

“

^STsaumters said of Ehray, who times

threw for 347 yards and three passes

against any team," ^ ^ while throwing only two TD

yard line after a 14-yard reception

as time expired.

49ers 3S, Browns 24: In San

Francisco, Joe Montana threw for

342 yards and four touchdowns,

including three to Jerry Rice, who

scored three'

in

heading into Mondav night’s game ™‘“i £Tun*b£* Los Angeles Rffi
and the Broncos at 7-3-1. -n

It was the Chargers’ second

scored three TDs in a game for the

third time this year.

Montana was 23-of-31 passing;

Rice caught 7 for 126 yards. Mon-

tana also rusted for 43 yards on

four carries.

Rams 35, Buccaneers 3: In Ana-

seyen previous ganies

touchdownsin tie Broncos’ 31-17

Denver’s ibird straigln inomth
“Jjjj ^S'md seven

‘‘grw^ wS°*Sh SSmusinilieiasitoKSf®- , .““rSfornia. NFL lushing

^Diegonowat^^atW^ at the &n
heading into Monday mgtos game ^ Sammy Winder’s

22 seconds left in the

first quarter. The Broncos, who

.. — — didn’t have to punt until there was

straight loss 3nd tteir fust at home ^ w look Jjot first

in fire laA ^ ^^ on Sway’s 46- m completed
Fouts completed 23 of 40 yard scoring pass to Ricky Natud

fOr 208 yards; his

322 yards. It was hrs50th career 300- —y^.. through the second period. 14 of 19 passes
Henrv El-

SrfV*.ata9K«wd.l«t™ Kj&Sid^uanerSrtol scon»* nesses lo Heni> u
founh-quarter interceptions ended

passcs pf 5 ya,js w Gene Lang and
J

ard
_ Q

San Diva’s comeback chances. m Vance Johnson as Den- for jv.

leader ljvuto — -

-

voids and two touchdowns and Jim

'Everett threw two scoring passes as

4-7 Los Angeles won its third in a

row and Tampa Bay lost its founh

straight to fall to 5-6.

White rushed for 137 yards. Ev-

*0r
^w*19yaitk ami Ron Brown

;
SwSneid^ib

Cm j. Pukr/Th* A*KX»Md Pran

Lonzell Hffl, right, embraced Eric Martin tfter

fourth-period touchdown reception g«graiite^ New

its first winning season in die 21-year history’ of tbe franchise.

“It was a great win —it keeps us ver built a 31-10 lead,

in the hunt," said Dan Reeves, Redskins 23, Giants

Denver’s coach. “1 was especially ingum. the Redskins moved to a ^y^~*"
inB

r
in 0N-enime to put

proud of John. He had some tough three-game lead in the National 1:
( New England,

games against San Diego. Omference East
Tony

P
Franklin missed two

Elway began poorly, when safety defending Super BovvljClu^^- ^^ j,e game for the

Venrie GlSintaxcpted a pass in on New York Giants from playoff
a 31-yard fidd

the end zone and returned it 103 contention.
heemst sioal attempt with five seconds lrfi

voids for a touchdown to me the Jay Schr«^- and one of 46 yards

Chargers an early 7-0 lead. The of an injury to VcmWtom, ^A^.59 10 g0 in overtime,

interception return was an NFL passed for
New,- England lost its 12ih in a

rerSd; breaking the mark of 102 touchdowns tohdptac
row to an NTC East team and fell

^,d - <M0 - »" hP"

WachterLeads a Sweep

fc Austrians in Slalom
AiasF^.

ds of

andAnn

.. i

Compiledby Our Staff From Dapauha

COURMAYEUR, Italy—Anita

Wachter led an unprecedented 1-2-3

sweep fay the Austrian women’s

ram in a World Cup slalom here

Monday as last year’s losers started

off as this season's best performers.

In pacing her first-ever cup vic-

tory. Wachter, 20, also gave Austria

up leader,a
return to nhr

Colonel

Wachter. fifth in the first teat

(5023) down the Cbecrouit course

at the foot of Mount Blanc, had the

second-fastest time (49.17) in the

second.

Wachter said that Monday was

“a very important day for me and

the team. Now I am thinking of the

Olympic Games. My hopes for a

medal have been boosted.”

Last season, the Austrian womenWORLD CUP SKIING r
-^ - --- . ,

its second victory (Sigrid theslalom events.
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Saturday’s si^'S^slalom ni ^^ pbdngw ^ Fast
Sestriere) out of three women s

. Austrian ,<‘»ni—men or

“"SoTaI^S
8 apaa0g womS- in a World Cup Slalom.

1 xoinutc, “ SE
. 1.311a ibmbi __ , T . r _j cn s team, in a downniU. was rcgis-

nnberiZiK 39.40 seconds; Sed by Elisabeth Kirchler, Veroo-

(C
runner-uD in 1:39f and Ulrike ^ Katrin Guten-

_ the Swiss
“ *

taiSiasasar.
time of 1:41.83.
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neend at B*

Min'd ‘4 Sf

. .... Ki ral favorites to drop out, taduding

"^rarite Qjrinne Schmidhfliiser Matqa Swof Yugosbrot
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Edmonton Defeats Toronto, 38-36,

In aWide-OpenGame for CFL Title

1 10-yard field for the game's open-
3,

VANCOUVER. British Cotum- uig rouchdowu
Barrett raced 25 yards for a touch-

bia — Henry Williams raced 115 The contest also featured two
dQwn on a quarterback draw. The

yards with a misted fidd goal Tor long Toronto TDs — a
Argonauts failed on a a two-point

the opening score and JenyRaunc pass play from starting quarw-
convcrsion attempt, and Mai

kicked a 49-yard field goal m tte back Gilbert RenTroe to wde re- ^ Eskimos up the fidd

final minute as the Edmonton Eski- edver Gil Fencrty, and a 54-varu
fQr^ fidd goal

mos edged the Toronto Argonauts, return with a recovered fumble by .....
38-36, Sunday to capture the 75th

Grey Cup championship.

The wide-open game— the Ca-

nadian Football Leagues Super

Bowl — was tte perfect showcase

for tte troubled league before a

sellout crowd of 59,478.

The lead changed hands five

limes in the final quarter as backup

quarterbacks Damon Allen of Ed-

monton and Toronto’s Danny Bar-

rett engineered brilliant drives.

Allen was named tte most valu-

able offensiveplayer after complci

linebacker Doug Landry. Edmonton had lost fay 39-15 to

J“V-sa,‘‘e5»
by two other CFL teams cuter dus

[orv ^a11 week long our coaches

season, capped tteW Eftao £*^ is gpina to

drive, 10 tte Argonaut 42, with his ^ ready.’
sr

ABen
third field goal of the game, wipmg ^ coafident that if I did

out a one-pomi Toronto lead witn
t a rhanrg to play I was going to

45 seconds to play. ^

Besides his three
get thejob done.'

The supercharged game could

not have comeata better time for a

ors. wiodifl^F

.

fcUciwed a2« .

third gate of the second teal, five

seconds into the run. She had been

fastest in the first leg.

and Brigitte

Switzerland, and Striwx and Mmi-

uda Ruef of Austria. (AP, UrI)

fa* waUng/butan

Amta Wachter at Courmayeur zone

field goals,

Kauric converted aD four Eskimo

touchdowns.

Allen directed tte Eskimos from

tte middle of tte second quarter,

r_ after starter Matt D^gan was rf
ing 15 of 20 passes for 255 yards; he pbced foDowing the fumble that

MiidielL the
also rushed six times for 46 yards. Landry returned to give Toronto a season, said Doug Mitchell, tne

William took"Lance Chomytf* - *.<« aonually-^CFLcomm^ottar.

league that suffered through a ey-

ing season, which included the de-

mise of its Montreal franchise.

“It was a great way to end tte

Goy Hafihorft/BwJlBfi

;
deep in tne txunonion cuu oiwui« ^ " iqaq /uifqtandint’'

graced the length of the title since joining tte CFL in 1949. outstanding.
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NBA Standings

Boston
ptiltadoMila

Naw Vortr

Washington
New

eastern conference
Attanflc CHvUioo

w L Pei. o»
10 4 3\* —
t b Aoa *

4 s JM s

4 8 433 S

j 9 .183 <Vi

Chicago
Milwaukee
Indiana
Atlanta

Dctrail

Cleveland

Central Division

10 3

8 4

8 S

7 5

3 8

.788 —
A47 tV4

M5 2

J83 W»
S83 W>
JTi l

U.S.CoD^e Standings

Atlantic Coast CofonsnO
Conference AWO0*”
WLTNJOPW LTPIS OP
elOZSIH * a03W

I!i
S 2 O 1*4 IS* 7 4 770 248

4 3 0 M4 130 7 40281 185

4 3 0 184 158 4 7 0 312 *2

3 3 D 102 155 * 7 0 188 381

3 4 0 125 131 5 iOTUXn
2 5 0 1M 183 5 ‘ 0 Ml 20
0(0 48 184 2 90 W* 275

CMnoon
Virginia

WWForesl
NXaraAt.
Maryland
N.Carol In

Duke
Go. Teen

em •
6 ^

Denver
Dallas

Utah
Houston
Son Antanki
Sacramento

Sa«*

S5S
SJSg

Sjsfc
.jnjnariiJf

r£t&

•a^ Jf. ffrZ, jmnm 21 rwtahtrvoton 81. Port-

WESTERN CONFERENCE
MMeed DlwWae

W l W SI
B 4 -457 —
7 S

7 5 S83 1

7 8 J38 1W

5 B JM 3Vi

4 7 J44 31*

Pedflc DhrWon
t i ni -
7 5 JD »
( 4 J00 3VS

4 ( ABO **
4 fl J33 S»
I » .W m

CFL Championship
(At Vancouver, Br«W» CrtjwWol

7 IB * 17—W

UA- Lakers
Portland
Seattle

Phoenix
l_A. CttDoere

Golden State m»£bjwm
VMM 34—125New Jersey

MMN£ New Je«ev’S3

Toronto
Edmonton

3-58. Tor—Fenertv * ™n tChomyc

^ ! 10?. Tor-Utndrv «]»««
USmtvc kkfcl.

T5S5Sr!^S*5JS
Tor—FG atomvc 50. 7:54. Edm-smaie

Bdm-Kellv IS oomirom

run Iklefc hilled). «2:t7.

eoro—FG Kouric 49 14; is

OMonomo
Netamko
OkhtSI.

Colorado
Missouri

Iowa 51.

Kama*
Rons* St.

wetter Si.

MOhO
Montana
HArbora
Boise St.

Nev^Ratio
inoho Si.

E.WOS1L
Monin Si.

UCLA
So. Col.

woshnotn
Aril. St.

Oregon
Sionlord

Arizona
CalHomla
worn. st.

Oregn St.

TEAM STATISTICS

tJL‘ — _

?Sltg£t U.S. College Results

iSHgi.

-*l * -«a JU»*Li

*'WL
'pr^(^

First thrum*

Rushes-vot’d*

»
25-171

213
PW»in0 B1
Return Yord*

1>31-1
Cooio-AU-Int

Secuo-Yerdi Lost J-19
4-44

PlNtl* 1-0
Fummeo-I-PM
PenalnmrYard*

5-35

Edat
25

19-137

359

IB
23-B-O

5-49

4-45

3-2

7-25

San Jt St.

Fresno St.

Fullhi 51.

UNLV
Utah St.

Pacific

Big Eight Caniergnee
Conference AUCome*
WlTPhOP W LTPt* OP
7 D 0 272 S*lt 08479 ID

4 1 0 2*0 39 10 1 0 423 113

5 7 0 339 152 » 2 0 374 209

4 3 0 175 120 7 4 0 26B 110

3 4 0 145 144 5 4 0 224 309

2 5 0 118 272 3 8 0 195 417

0 4 1 91 287 1 9 1 135 398

0 4 1 41 279 8 10 1 135 421

BH> Sky Conference
Conference AUGame*

w LT Pts OP W LTPti OP
7 1 0 324 235 10 2 0 444 331

7 1 0 242 2Z1 9 30358339

5 3 0 241 124 4 5 0 323 205

4 4 0 282 249 7 4 0 315 292

4 4 0 270 117 4 5 0 341 241

4 4 0 254 250 5 40 314 300

3 5 0 210 318 3 7 1 301 445

2 4 0 119 2*2 4 70220303

0 B 0 154 308 1 10 0 330 440

Podflc-W Cenference
Conference AHGames
W L T PtS OP W LTPt* OP
7 I 0 309 123 9 2 0 *04 179

710253 139 8 303IM209
43 1 208 200 4 4 1 271 2*2

1 3 1 184 141 4 4 1 301 231

4 4 0 177 177 4 5 0 224 228

4 4 0 184 173 5 4 0 242 288

2 3 3 184 189 4 43243220
2 3 2 137 170 3 4 2 239 247

1 5 1 119 234 3 7 1 23B 354

fl 7 0 88 271 2 9 0 189 *J3

PCAA
Conference AKGatmrt

W LTPt* OP W LTPtsOP
7 fl 0 281 112 10 1 a 390 193

4 3 0 1B1 104 4 S 0 260 179

Lana Bch 2 5 0 MB 144

NMex Sr. O 7 0 55 149

Southeastern Conlerence

CDeference AIIGaine*

WLTPHOPW LTPWOP

Philippines’ 1-Man Team Setfor Olympic Games
J- L- _ i ir»o4 tknf’c what Ocanroo thomtht when the offu

Auburn
LSU
Tenaassae
Gearota
Alohamo
Florida

Kentucky
Mtse- St.

Vanderbilt

miMission

1 1 298 114

1 1 335 171

2 1 J95 22*

3 0 291 187

4 0 244 115

5 0 283 158

6 0 258 187

7 0 149 259

7 02* 255

B 0 223 309

Texas AAM
Arkansas
Texas
Texas Ten
Baylor

TCU
Houston
Rice

Wyoming
8YU
Air Force
Tfc-EIPaso

San Da St.

Hawaii
Utah
Colo. SI.

How Mex.

4 3 0 187 148

4 1 0 US 195

4 3 0 128 128

3 4 0 128 141

6 0 243 157

6 0 244 290

4 0 205 304

7 0 174 2S2

5 0 1 172 59

5 1 0 159 91

4 1 1 197 U2
4 2 0 157 115

4 2 0 128 104

3 3 0 11* 94

1 S 0 123 144

ISO 02 189

I 5 0 150 239

t 5 0 10B 207

Southwest Conference

Conference AIIGamm
WLT Pts OP W LTPtsOP
4 1 fl 187 112 9 2 0 278 158

5 2 0 134 78 8 3 0 245 179

5 2 0 213 18* 4 5 0 303 297

3 3 1 181 181 4 4 1 315 246

3 4 0 133 173 5 50221228

3 4 0 179 145 5 4 D 241 214

1 4 1 174 179 4 6 1 284 292

0 7 0 134 215 2 9 0 237 427

Western AlWelLc Cwiww«i^
Conference AllCame*

W LT Pts OP W L TPt* OP
B 0 0 279 121 10 2 0 407 251

4 1 0 208 144 B 30304245

4 2 0 292 148 9 30377236

5 3 0 234 185 7 4 0 309 23*

4 4 0 231 270 S 703S74J8

3 5 D 204 223 5 6 0 317 241

2 6 0 172 250 5 7 0 331 342

1 4 0 148 194 1 10 0 219 340

fl 0 0 141 344 0 It 0 209 444

Motor Independents
W LTPt* OP
11 oo 343 153

10 0 0 372 95

W 1 0 450 135

8 2 0 312 91

B 3 0 329 183

By Michael Janofsky
Sat York Tima Service

NEW YORK— It wasn’t much more than

a year agp that tte final approvalwas

and thePhiiinmines had usdf a WinuxCMytn-

Svrocuse
Miami (Fla.)

Florida SI.

S-Comlino
HotreDame

paring in the Winter Olympics after the 1984

Games in Sarajevo. Yugoslavia. He noticed a

hirer named George Tucker bad represented

Puerto Rico, and he knew Puerto Rko was no

morea hotbed of cold-weather sports than the

Philippines. He began to makeia few inqinnes^

Ocampo read luge-related material and

watched rapes of tte 1980 and 1984 Games.

He dry-land trained on a sled with wheels,

and Iasi winter he made his racing debut at

Lake Placid, New York, finishing seventh in

the over-30 division of the Empire State

Games. One of those he beat was Tucker.

Meanwhile, through the Philippine consul-

ate in San Francisco, he uied to contact the

pics team for the first time since 1971-Aj-

ihough there were dark moments m the cam-

paign, peirisiavce and sincerity won out.

p
comeFeb. 13, when athletes from 60 coun-

tries march through McMahon Stad™°
.]f

Calgary. Alberta, for the openmg cctot^
of the XV Winter Games, Raymond Ocampo,

a lueer, will be marchingnghiakrag with
them,

carrying tte flag of the Philippines.

He's tte team.

Not only did Ocampo learn his spon from

scratch, starting bandy two years agftteM
w

to convince Philippine government and Wym- don
’

tknow what luge is, he sa

pic officials that his intentions were honoraWe -
Pct^lc

-m America don't know what luge i

S within tte roles of the Interoaocmai aym- gy* after his debut, he con- - - .

pic Comminee, wbidi allow an aihtec
vin̂ j officials at the consulate that he was

reseat his native country. serious. One official, who was about toleaye

competed ta tte san« sport foranothCT mood- ^ ^ other busmess, offered to

sS it took some doing: Ocampo spuents
u ^ poc on his behalf,

left the Philippines 24yanat/Lm*, Bm these were tenuous times in the Phfcp-

is tte chief ^mr to a^put«Jtom
p “Jcorazon

that’s what Ocampo thought wteniterffiaal

was stopped ante airpoit and hispwas were

raken, itehiding those relating to Ocampo.

“I had to start all over," he said.

The UJS. Luge Federation helped by send-

ing a letter of recommendation to tte POC.

Ocampo wrote to Aquino’s vice president,

Salvador H. Laund, and to Frandsco Almeda,

the POCs secretary general, who at first iqec-

ied the application. Bui Ocampo persisted.

He sent more letters to Almeda, and more

idex messages. Frustrated, he telephoned Alj

meda. "I had to convince him I was serious.

Finally, he did. Almeda accepted the appli-

cation, and in due course, tte iateraauonal

hesaid-

is.”

day from Calgary, «hoe new^ “*TfonI1CTIuter, FerdinandEl
Ocampo was

SdnedSecoumly in hue Febnimy. Alleast

|llt- |11 a ri* * * f , H ^^11 111. mil M# — -—» — a

Philippine Olympic Committee in Manila to
fM luge approved tte Phihppmes

ask permission to represen ^

^

as an Olympic parudpant.

imernational competition. PK^ue^injM
Meanwhile. Ocampo was investing more of

himself and bis money in the sport By tte

Olympics, he figures te wij have^downa
course about 400 limes and spent $20,000 tor

uavel, accommodations and equipment a
new sled, alone, costs almost $700.

Through it all the honor of representing

his native country remains his monvauon,

although he has not been back to the Philip-

pines since before Marcos left power.

“I’m about as dual a citizen as you can be,”

be said. “Because of my birth and my ancestry,

part of me is always there.”
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JcnyKamic, whose 49-yard Edd goal won8* Grey CuP8|,n,e'

INDIVIDUAL ^JlSSamni-
Rwhta*:Toc«».

25. EqmoatWL 4*^°*”*
«.if4^153. Bor-

PBMtwr Toraatw
35S.

nn 4-12**#. Mnwaton. Alho

"-rSMtiS C,tvelWn>

!41. EdMiWMr MOlria 7-134. KttIV *». w—w.

5* ««=-

WNC«

V*

EAST

Comall tf.Casrtatoa SLS3

Main*m Ptvmoi«» St. w
Mas*oehu»att» 34. „
MOOltburv 79. Confwct^C,,1 CoL 7H

vwiiaaaf 88. Wuhtaftbjre «
SOUTH

Munatlll St- 84. WoNlWW" S7

'nit Arnold, I* Trintiy CTw-> a

*M”m°u "
J4TM Mexico St. 95, HO»™

toubnamsw™
BUDWeiSBR

ChantpletnUt: tt"» 7^s|,^f“MoJWW|6 72

LAPCHICK memorial^,.

ChOR.aigmMF: la- 97- VHtorwvo”

ThW Piece: HIM* !- 8B»»*
cHHi piocti Stanford Aft BaY^o^

,, v^ rr?—- -ebraska 76. d«n>«w,fl 75

S^TSUSSn«frl»T.ONAL

—

-

«—-s?«-*eidsrs'

NFL Standings

BullaiO

Indiana poll5

N.T. Jal*

Miami
Now Ervgkxwl

[World Clip Skiing]

WOMEN'S SLALOM
(At coumtoyaw* >“w

Anna woctitar, Auiiria. 50J3Jf.l7-

* ^ifla Ladooeitgr. AWirkt. 49JW958-

'"^Oirika AMiar. AinrrkL 3H5W8.94-

1

'^Camilla NBssoa SwMNa 49AW0J1-

1

"^PWhfWa OWirril- franc*. S0J2-4U7-

1

^Claudia fiHNL

l!

?.
4
»onlea Atftae. 5*«wv SU«M9.»-

1:41.14

Houston
piniouroti

Clndanali

San Dtaoo

SaanM
Dornwr

la Baw«
Kansas ClUr

Pet. PP pa

i45 244 191

JM5 2S2 223

455 244 252

,455 521 225

434 302 176

.545 257 274

545 223 231

,27J 190 243

.737 212 22D

.700 34* 181

»3 323

J00 200 M
.112 173 308

B. Anette GeodfW S-™nv*^

T**7

SflL
lP-RJ *

Fina Place: MOtwm

European Soccer

SPANISH FIRST DIVISION

14: Borcekmoj 11; Bo-
Bilbao is* zaraooMuOllan 17- ^
ns. Eioanoi 10:

l lorca 8; loororm 7; sabotM« a

Xt.Molm 0#*mon-

l:4lJ0

WOMEN'S OVERALL STAN DINGS

1. Nkrtrio Sv*t. v«2“ j*
l Bianca l^mnndex-Oenoo. Saam- »
j. Anita vwtchief. Austria. 2*

A Warm Wad. AusirW. »

7. Otrbta KIMlwtar.

1 Camilla Nilsson- S«aden art ui«m

Malar. AuBirkL 18 ....
10. svivlo EOer. Ausir*. «

AMERICAN CONFERENCE
Bait
w L
6 5

8 5

6 5

5 6

5 6

Control

7 4

6 i

4 5

3 I

Was!

1 i

7 3

7 3

3 7

2 9

NATIONAL CONFERENCE
East

8 3

5 6

5 4

5 4

3 8

Central

9 2

7 4

4 4

4 7

2 9

wm
9 2

B 3

4 7

2 9

SUNDAY'S RESULTS

N Y. JeW Yi. Cmcinnoti 20

Chicago 23. Crew Bav ID

Indianapalls S'. HovSWt 77

Bvllata 37. Mktml 0

Hew Orleans 30. P«w* r

«*U .. nT
Phlioaaipiua 34, Mew England 31. OT

SJ. Louis J*, Atlonla 21

UA. Ram* 35. Tampa Boy 3

WaStilPOtan 23. N.Y. 15

Danger 31. San E»k»o 17

Son Francisco 38. C1*g8lond 24

MONOAY-S GAME

LA Roidws at Saaltla

Hockey

NHL Standings

WALES CONFERENCE
Patrick Division

L T PI* OF GA

ESCORTS & GUIDES

Washington

Dallas
Philadelphia

SL LOulS

K.Y. Giant*

Ottawa
Mlnnataia

Groan Bav
Tonvta Bav
Dalrflll

Son Francisco

Now ornom
l_A. Bam*
Atlanta

XD 273 301

455 248 5«
.455 252 SS
ASS 271 27S

J73 193 248

JIB 799 180

.43* 241 248

XD9 193 214

J44 223 241

.182 1» 207

JIB 312 234

777 280 191

J44 224 248

.IB2 144 328

NY IJlanderi 15 7 1 31 98 74

Hew Jereav 13 8 1 29 84 81

pimnunjh 9 10 5 23 87 91

wtsfllncrton 10 11 2 22 74 ID

NY Ranger* 8 13 3 19 92 97

Philadelphia 8 U 3

Aaam* Dtvbiaa
19 74 95

Montreal 15 7 5 35 102 71

Boston 14 e a 30 93 B6

Buffalo 9 11 4 22 B4 1D4

Quebec 10 11 1 31 84 93

HorUard 8 10 4 » 71 73

CAMPBELL CONFERENCE
Next i* DivWoaWLT PB GF GA

Detroit

Chkoao
taronto
Minnnaia

$1. Lout*

EdntanhM
Cotgarr
Winntana
Vancouver

13 84

18 94

83 93

10 90

« 115

SmvtM DtatflOA

14 8 2 30

13 8 3 29

10 12 1 31

8 13 2 IB

La* AnoaW* 7 13 4 IB

SUNDAY’S RESULTS

Edmonton
Bwttalo 8 *

Messier 2 (181. Simpson (Ml, Grows (71.

Anderson 4151: Logon (21, CrfllpMtm (4).

Shot* on ooati Earn, ton PuppoI 7-44—21;

But (on Fuhrl 4-13-10-29.

N.Y. Ittandsn 8 »

INTERNATIONAL

ESCORT
SERVICE

USA & WORLDWIDE

212-765-7896

212-765-7754

MAif flBff CARPS WP
oWsACCB»ra>^,.
Mamhenh^N AvoWH*

N.Y. Ranger* 2 1 8-3

Oaroomck (71. snow (ZJ.FnioMrtJ; K«rrW.

S0a(* on gaol: N.Y.l. ion Frocsal HHJ-30;

N.Y.R. (M SmithI
7-4-11—22.

Mew Janet
? S ? K

II fi[|n[V| 10 1 B i

Driver (6). Brotcn (91J RoWWlle (821. Cor-

son ill) SMts oa goal; NJ. 10" MOtamoni *

114-1—37: LA (on Chcvrtor) 8 13-4-1—27,

LONDON

Portman Escort Agency

fjpaafJiSi

LONDON
K04SINGTON

Ni ^mjnr D*A (®* ULCepMn

aristocats

12«on • <***&

LONDON
BaGRAVlA

Tib Tib 3B/7,

international classified

(Continued from Back Page)

ESCORTS & GLIDES

ESCORTS & GLIDES

MAYFAIR CLUB

THE HAGUE (0) 70-40 79 W

CAPRICE-NY
-"VBwai.""

ESCORTS & GLIDES

ZURICH SUSAN
BOORT SHWOL 01/44 24 77

i* GENEVA GINGER'S *

scoter SERVICE. 022/ 34 41 86

t ESCORTS & GUIDES

U3NDON E5«WT
Tb>. 935 5339.

AG84CY.

LONDON OMKN.MBSi and Es-

cort Semce. Tri: 01-20 144?

FRANKHAT - CWKTWVS Bmrl
Sareiat D69 '36<656 Cmdt Catfc too

LONDON ACE
ESCORT SERVICE

T<I 439 4*72/3

Cnng Cord* AocepMrf
t ZURICH * CAROUNt
ESCORT SBtVICE. Ot / Ml 6t 74

** ZURICH 558720 **

Prfvot* Towim &*•*$**
Cn# Card*

OME CUM EUROPE ESCORT &™ 5nC«. Tefc 06/» 26W or

SB9n46tfrciii4toHoM0pnj

**ZUIUCH40B«VA**

nWSWSSWta

***** MADRID
Glanour faton Sonaca.W 23990D!

CHB5EA ESCORT SEMdL
SI Ihuudwnip Flotie, tiondon SWJ
Tel 01 SB4 6511'2^*9 (4-12 p*n)

*tZURICH * TINA’S **
ESCORT SatVKX. 01/242 37 AS

GENEVA ESCORT
saevtct Tet 4* ti sa

AAtfTBOAM »4AaTTl Mde
and Fefltoie Eseorl Sorvce. IN: (0)20-

327799 or KB 20362831

WRIHiNGUAlgUlDESTONwr
YoA Gtv, Col 9-5, MondcvArioy,

212-482-S4A

1 AMSTERDAM * YerttlSCptT
and Guido SothOL PI20-W7701-AB

trap, ordt atrdt accepted.

dt>oif-icob3I-b»i^-hmch
+ area. Trawl $'Sf*£JPS?x-

r/>A>chnfcTefc(mni34ma<,

MADRID IMPACT etOJt and gurtte

tervice. MuWffBWi- 261 4142

UJNDON ESCORT 5HVKJS.W 937

6574

SOME T«B«H SPfAKWG Ewwt

Serwoe. Tet toodon 581 4147.

GENEVA ROYAL ESCORT Sorw*.

Teli 0227 B12 771 -

LONDON LADY ESCORT SERVICE.

Tel 01 769 0*09

1
LONDON A WMHROWBeon Sai-

VM, Cred4 mrdL 7*9 3062

LONDON WTHNATIONAL
Escort service. Tet 01 60S 525Z.

lONDONROaaSWHMSH Escort Ser-

. Tel; 01 589 8015.

MANNHEIM-MDBN» ESCORT

& fttirle Se^rfcTet ftKZI/BIt 761

NEW YORK AIDA ESCORT SERVICE.

petit Cards Accepted 212-570-547B

ATHENS *RMBWT10NA|. boaflne

tort Serviea. TeL 722 B24I

|
BRUSSB5. ANN BCOETS«r«wTrt
02-733 83 47, petit eortfc occe(4cd

GENEVA DANY ESCORT SERVICE.

Tel- 022 / 35 ffl 21

LONDON ISABEUE Frerdi

aeort jerwee. London Zp

MUNICH -SECRET ESCORT &Gude MOAN NEW SAFAjysatf Swviee.

Se^cg: 089/4486038 or 31 U 106 Tti= [392] 706879 792903 mtdfc

AANHnJRT NUMBS ONE Etccrt 2U8CHMARSWS ESCORT Service,

sS^lSlW/B^75orM487A. Tel 01 'WMB

LONDON ONLY JAMMHEifjSCORT
^STTel 01 370 0634(603 719*.

LONDON SLOANE ESCORT Seowe.

Tet 439 4672.

LONDON ACE ESCORT Service. Tet

439 4671 _
IflMXMGHHABOKTSp14
Tet 01 584 7210 or 603 7194.

humch • SEnama . soarr
and Guxie ServKB. Tflt 089/912314 and ServKB.^

MUNKH - WELCOME ESCORT Ser CACHET
^Jffij^#*******«tTot91S207 Escort lennael

LONDON LATIN
Service. Td 01-723 4M6

AMEHUN tan
| Wjxai,Bife*^l
fggjfflRgg

sswgaBS
1

LONDON MAZIUAN ESCORT &
vicb. TA 01-723 4W
AMSIBDAM JASMIN Escort Ser-

wco. Tot KB 20-865242. 24 hour*. _
COLOGNE + AKA, Top Etccri Ser-

vtce. muWinaud. 0221^1 ^52

I^EJJ®s29
4

ffi?

0d Escort

Service. 0tf/5M8-2ii J* '
: ^.^TT^umj U

TOKYOEXCLUSIVEBCORTSarw*.
03 798 4350

> Vtfl*4A HARMONY • ESCORT * STOCKHOLM eat-w-J

•^S^SSSSl444l9j_ J aA5-Bc5jT/^go60"*"
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ART BUCHWALD

Gorbachev’s Itinei

W ASHINGTON— The White
House is burning the aid-

Itinerary Zolcl AllCtlOli*

night oil trying to put together an
itinerary for Mikhail Gorbachev.

“Scratch Corby’s address to a
joint session of Congress. They
won't let him speak there.”

“Now they tell us. Well, we have
to let him speak FmhmHBH
somewhere.

What about ask-

ing him to ad-

dress a day
school in Fair-

fax, Virginia?”

"Better still,

the Daughters of
the American
Revolution.
They're always
looking for an Budnrald
insnirino messaee.”

“I’m not sure the DAR would

give him a standing ovation. We
have to arrange a forum for Gorba-

chev befitting his position as chief

of the U.S.S.R.”

“Perhaps be could address a

Sl,000-a-plate prayer breakfast for

Jerry FalweU.”

“Won’t it disturb Jerry to share

scrambled eggs with the No. 1

Commie in the world?”

“No. Even if be isn’t Christian .

Gorbachev sells a lot of tables.”

“Well, let’s look into it- Now, we

promised the Kremlin that Gorby
would get TV exposure. What
shows do we book nun on?”

“What about ‘Wheel of For-

tune
1

? It would be great for Soviet-

Ametican relations if Gorby won a

Mitterrand Inaugurates

Arab Cultural Center
The Associated Press

PARIS — The Institute of the

Arab World, a Franco-Arab cultur-

al endeavor, was inaugurated

Monday by President rranijois

Mitterrand.

The airy glass and steel structure

on the left bank of the Seine melds

modern Paris architecture with

Arab forms and themes. The Insti-

tute will serve as “a meeting place

where new riches of the spirit and

the riches shared between France

and the Arab world can grow,”

Mitterrand said. The Institute is

made up of France and 20 Arab
states.

Jeep-on the show”ancTVanna White

gave him the keys.”

“I'd rather see him on the Phil

Donahue show. It’s mote serious.

Phil could ask what it's like to be

Red rather than dead.”

“Why would Gorby do it?”

“He just wrote a book on glas-

nost and he knows Donahue has the

best show to promote it”
“1 prefer to book him on Johnny

Carson. Johnny could do an anti-

Soviet monologue and have Gorby
in stitches.”

“Wouldn’t itbe better toput him

on Ted Koppel?"
“We’re trying to lighten up the

summit With Koppel you don’t get

laughs.”

“I'd rather go with Geraldo Ri-

vera. He could open a safe under-

water in the Soviet Embassy and

have Gorby describe the contents.”

“Okay, that takes care erf TV.
Now what do we do for sightsee-

ing?”

“How about Jim and Tammy
Bakker’s Heritage U.SkA. park?

Gorby would not only get a chance

to ride on some very scary amuse-

ments, but he could see how we
raise money for religion in the

United States."

“I’d rather send him to Disney-

land.”

“We wouldn’t let Khrushchev go

to Disneyland, so why should we

let Gorbachev. Best be attend a pro

football game and let him see our

fans in action. That should scare

the hell out of the U.5.S.R.”

“Are we still dragging him down
to Wall Street?”

“No way. All he has to do is

show his face on the floor of the

exchange and well have another

Black Monday.”
“There would be no harm in let-

ting him go to Las Vegas. Everyone

in Russia says Gorbachev’s a crap-

shooter”

“Hold it Suppose he loses and

demands on-site inspection of all

the roulette wheels? What then?”

“We give him a ringside table to

see Frank Sinatra and have Frank

ask hin^ to stand up in the middle

of the show.”

“Good idea. Well, the calendar is

filling up. Here is the last item. We

Heirs Accuse
By Steven Greenhouse

New York Tuna Service

RARIS — Emile Zola’s famed
lewspaper expose, “/"accuse,”

which defended Captain Alfred

Dreyfus against charges of treason,

has onceagain become a cause cdH-

bre — this time within the Zola

family.

In October, Sotheby’s, the auc-

tion house, announced that Brigitte

Place, the author’s great-grand-

daughter, had asked it to sdl the

handwritten manuscript of the 89-

year-old article.

But days after the auction was

announced, Francois Emile-Zola,

who is not only a grandson of the

author but is also Place’s father,

sued to stop the sale of the manu-
script.

And now it is up to the courts to

decide whether Sotheby’s mil be

able to auction off the manuscript

ofTtay^ Thearticle also caused

Zola to be sentenced to a year in

prison for libd, and led the author

to flee to England.
The manuscript is sdieduled to

be auctioned Dec. 8 in Monaco,

along with notes that Zola took

during his libel trial as well as hun-

dreds of his letters to bis wife.

Auction experts estimated that

the 39-page “/accuse" manuscript,

which appeared on Jan. 13, 1898, in

U*C l Oita A- himvivi

bring between 3 million and S mil-

lion French francs (about $333,000

to $890,000). Indeed, the manu-

script is considered such a valuable

part of France's patrimony that the

nation’s minister of culture, Fran-

cois Ltotard, has insisted that no

matter who buys it, the manuscript

must be kept in France.

Zola’s article, which threw the

French state into upheaval, helped

establish the practice of robust in-

vestigative journalism by detailing

“the greatest revolutionary act of

the century.”

In his lawsuit, Francois Ernfle-

Zoia contends that his daughter

does not have the right to sell the

manuscript according to the will of

his father, Jacques Emile-Zola,

who was the author's son. The will,

dated June 12, 1961, states, “I ask

that themementos left to me by nzy

father and mother never be sold.”

He added that “if my inheritors

cannot keep all or part of my col-

lection, I ask them to donate it to

the Zola rnnsenm or to the Bib-

tioth£que Nationale.”

In addition, two other grandchil-

dren of the author are seeking to

block the sale on the ground that

divulging all the papers would vio-

late the author’s and the family's

privacy.

But Place and her lawyers main-
tain that her father and the others

have no right to challenge the auc-

tion because it was she, and not
they,who inherited the manuscript.

Her lawyers state that Jacques
Emile-Zola, the writer's son and
author of the will at issue, did not

get along very well with his son,

Francois Emile-Zola, and bypassed

him in bequeathing the author’s

mementos.

^

According ^Place's

^

disposition of the manuscript be-

the miscarriages of justice in the

Dreyfus Affair, in which a young

have to find a typical American

family for Gorbachev to visit Any-

body have any ideas?”

“How about Ferdinand and
imelda Marcos?”

Dreyfus Affair, in which a young

Jewish army captain was sentenced

to life imprisonment on Devil's Is-

land. Indeed, Jean Jaunts, an intel-

lectual and political leader of the

French left, called Zola's broadside

ceded the mementoes to his spouse
and through her, the mementoes
passed down to Place. Raoul Caste-

lain, lawyer for Place, argued be-

fore the court that Place's father

should not be able to complain now
because “she had peaceful posses-

sion of the documents since 1963.”

A Paris court is expected to de-

cide this week whether to allow the

auction to take place. One judge
ordered a temporary delay in the

auction, saying that any sale could

do “intolerable and irreparable

damage” to the interestsof theZola
family.

PEOPLE

Bings

Under French law, the govern-

ment has the right to preempt other

bidders by matching the highest

bid. Emile Zola and his famous article.

• Sir Rudolf Bing, the 86-ycar-dd

former general manager of the

Metropolitan Opera, and his wife,

the former Carrofl Lee Douglass,

47, who fled the United States for

Britain in April, boarded a New
York-bound jetliner Monday at

London's Heathrow Airport Sing,

who suffers from Alzheimer’s dis-

ease, hat been dwift"*** incompe-

tent to manage his affairs by a New
York court which also froze his

assets of about SI million, and

Lady Bing was cited far contempt

when the couple failed to appear

for a hiring in June. In addition,

the custodian of Bing's estate, Pnd
Goth, has been authorized to move

to annul the couple’s January wed-

ding. Since the Bings arrived in

Britain, apparently without funds,

they vanished several times in Scot-

land the English Midlands,

and Bing himself twice disappeared

for hours in London. The couple

did not say why they bad decided

to return. Bing told reporters at

Heathrow he was looking forward

to returning to America. “I like it

there,” he said. “We’ve been here

for a while, and enough is enough.”

Former House Speaker Thomas

P. (Tip) OTVeiH Jr„ recovering

from rectal cancer surgery, was re-

ported in good condition after a

permanent colostomy performed

last week. O’Neill, who still faces

prostate surgery, has received visits

and his spirits are good, according

to a spokeswoman for Brigham and

Women’s Hospital in Boston, Dr.

Richard Wilson, the hospital's chief

of surgical oncology, said O'Neill

can plan to “live an absolutely nor-

mal life." O’Neill, who willbe 75 on

Dec. 9, retired in January after 34

years in Congress, the last 10 as

speaker.

Q
An 18-year-old Chinese woman,

Zhou Qian, took first prize, worth

60,000 francs (more than $10,000),

in the Marguerite Long-Jacqucs

Thibaud competition in Paris, be-

coming the first from her country

to do so since the competition s

creation in 1949. She also took

prizes for the best recital, virtuosity

and best interpretation of Mozart,

worth another 20,000 francs, and

also captured the hearts of the pub-

lic at the final concert, which voted

her best performer, wrath 25,000

francs more in prize money. Zhou

Qianwon anationalcra^etiiianJ
China in 1984 and has been state
ing since 1985 at the Peabodjw
servatory in Baltimore Secwf
prize went toVx&o Vhsdfcr,

year-old Bulgarian pupa ^
Moscow central music school sojV
1981. and a 21-year-okl BriX?
Jonathan Aaron Stolow, fromW
don, who now studies at the to
liard School in New York, uxt
third.

A 13-year-old American gni
been invited to meet with Bab!
Gorbachev, the Soviet leader’sv ?

j

to discuss setting up a pen-pal pS
gram for U.S. and Soviet tirikheaj

the ghTs family says. Lana
ecfc’s family hasn’t been told details

of the meeting, according to her

father, Robert L. Weneck, a fomw
White House official The meeting

would come during the Dec 8-]jj

summit meeting scheduled u
Washington between PresMq
Ronald Reagas and MQd&a s

Gorbachev. The invitation was cj

tended by Vitaly Gan, a US. com
spondent for Pravda, he said. Lan

ra’s invitation came last wed
during a Washington dinner da
Weneck held for several Sraic

Journalists,. A former lobbyist an

White House media liaison affim

during the Ford administratis

Weneck conceded that he ha

pulled some strings. “1 had seven

phone conversations with Rmtii
journalists in Washington,” i

said. “I had to assure them that

wasn’t an activist and was n>

neutral and bad no ties to any otiu

agencies. I told them, ‘Let's ta]

about how we can take the fear a
of the children on your side an

ours.'” Meanwhile, his dangbi

wrote Reagan and Gorbachev &
she wrote twice to a 1 3-year-ddgi

in Kiev.

Maya Plisetskaya, the gran

dame of the Bolshoi Ballet, k

Moscow on Monday to take op

new post as artistic director

Spares National Ballet, Rise

kaya, who continues to dance

age 62, will spend six months ayt

in Spain and six months in t

Soviet Union under a two-n

contract hi a recent Soviet tat

skm documentary, Plisetskaya v

asked whether she would char

any decisions if she could live I

life again, and replied: "Nro

percent"
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CONGRATULATE SOMEONE, ywll
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Principdfty of Monaco

UMQUE spu^SvaAPARiMair
WITH ROOFTOP

400 sqm. + torrace/gordsn (530

sqm), privese pool solarium, lane re-

caption roam, 5 bedwarns, 4 oath-

rooms. My equipped luxurious kitchen,

4 onima spaces, 2 ralan and
BREATHTAKING YEW

FONTAMEUEAU (atyl, 30 m*L fans,

3 rraa forest. Rare 300 sqm. town3 mm. forest. Rare 300 sqm. town

house in exceptional condition, mag-
nificent 2600 sqm stone enclosed

park. F3,500.000. Owner: 64 22 23 30

ANEWWAY OfSTAYINGMPAHS

The Ckpridge Residence
FOR 1 WEEK OS MORE

SWITZERLAND

high dan studio, 2 or 3-raam

apartments. fUlLY EQUIPPED.
IMMHMATE RESERVATIONS.

TO: 43 59 67 97

(See the Int'l Herald

Tribune's daily subscription

od for details.)

MAY THE SACRH) HEART OF JESUS
be adored, glorified, bred and pro
served throughout the world, now &
forever. Sacred heart af Jesus, way
tor us. Sari Jude, worker of inrades,

pray for us. Sant Jude, help of the

hopeless, pray tor us. Say Impraw
tree times a day. by the renth day,

your payer wffl be amrered. It has

never been known to ML PubftPian

must be pronwed.

LAKE GWCVA AREA
SWISS AND FRENCH SKJES or

MOUNTAIN RESORTS properties for

lareiarTri from SflK.OOO
6Wt credit 614% .merest.

REVAC SA.
52, Mgntbriflant, CHI 302 GEFCVA
Tefc 41-22/34 f5 40. fete: ZZQ30

71M HFFEL TOWS
Freestone bidding,

3 receptions, 3 bedrooms. 2 baths,

fuBy equipped, excellent condition.

rtzSWnei. Tefc 45 63 25 60.

DO YOU NEB) AN
AMBITIOUS YOUNG MAN?

I have just graduated from top Swiss

unvenity with degree h economics-

/management alter o tsduveal educa-

tion. Bifnggd French'Scandinavian

with good engfah and same German.
Swiss resident with permit “C. Open

PorkTd 4225 6444. Nk» 9321 3550.

Antwerp 233 9985 Cannes 9339 4344

AUTOSTAX FREE

One Way
New York F 1150 F2Q

Son Fronosco F1900 F3t

Lot Angeles FI 900 B£

cholenging

by Front

FOR MORE 1HAN 12 YEARS
HJROPFS LARGEST SHOWROOM

FI 600 FX
FI600 FI

experience
Hit Engtah-

serious otters

1M.47091612

TRANSCO

FT495 F2F

FI600 ra
Boston FI 300 F2>

Marttred F 965 Fit

Toronto F1130 Fit

Calgary F2195 FI
Vancouver F2395 F3E

Jckortn —- Ffi

Be* Fff

Tokyo F3890 F7T

and more destinations _
Discount an 1st & harness d
Astos ojhfKf to morfficoSa

lor travels and stays in any country far

starting career. Please write to: Baxstoning career. Please write to-. Bax

52W, merald Tribune, 92521 NeuiKy

Cede*. France

AMERICAN MALE, UK regetored

staff nurse seeks pretote wrong em-
ployment m Paris (Tea. good experi-

ence in general mining. Contact: 6-

HJRNSHD FIATS for rue from 3

.

mo«hi-l year. Exdusn*. 45 79 29 76
| 5 ^ BELGIAN NATIONAL 26

ehey. c/o Murplw, B Rrie Oberkampf

,

7501 1 Paris.« 05 30 26. after 7pm.

Tm free ides - duping - insurance.

We stock over 300 brand new cars.

European - Japanese - Anwriccn. Very

ramperitive paces - fast defivery. Send

for free murhcalor cakdoauCi
TRANSCO NY.9S NOORDBRAAK

2030 ANTWERP, B&GAIM
U323/5426340Tx352D7Tite»b

FI 130 Fit

F2195 FI
F2395 F3E— Ffi— Ffi

F3890 W.

NEWZEALAND REAL ESTATE
TO RENT/SHARE

RESIDENCE CITY
REAL ESTATE AG04CY
TEL 45 27 12 19

GREAT BRITAIN

JENQ. Yen a dum but i'm glad yore

my buddy- Ya mean a lot to me.

REAL ESTATE
FOR SALE

4-ROOM, CHARACTER

F6S00
B
!SS'W

3

|0 94 43

yean experience m mternanonoi hu- EDUCATIONAL
POSITIONS AVAILABLE

knowledge of severd other lan-

guoges, free to travel, sedanew chd-

SE9C B4GUSH TEACHBS to start

now. Tefc Paris 69 30 11 06

TRASCO GERMANY. Mercedes Benz

armored can & stretched Emouenes
from stock. 5fcsi«Jumm 38, 0-2820

Bremen. Tbe 246624, Fox: 421630205.

Tefc (ffl 421-633044, „

Abstractors may apery

I 4013 02Q2 or 4221Tels(1| 4013 02QZ or

6 roe Pierre LaacoL 75001II
Metro - RS Omtelet Lei rt

Pit IZifHL. and bow
ACCESS MLOWON

New York £125 C
Scti Francisco £175 Q
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Atlanta £155 0
Miami £160 g
Boston £135 C

Write to: Baa 5299, Herdd
i,92521 Neuffly Cedes, Fierce
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TAX FRS CAR COMPANY visiting

Jaoan/Far East in December wishJapan/Far East in December wish

contacts with Japanese car dederc.

. Contact ICT Spain. 34-52-B! 1909. fro
34.52-311678 71*: 3778 19

TAX-FREE Cars, dl mdun end models.

BCM, Bax 49, London WC1N3XX.UK

I UCENSEHATES expire ! Fast Solution:

PARIS AREA positions WANTED
| AU PAIR MANHATTAN

BOSQUET
Large reception, 4 bedrooms, 2 baths,

newly redone. F/!l,000. Tefc 4 3 63 68 38

French speaking (jri to acre for a 6
year dd girt& puppy. Light housefaep-

.ng. Forward photo & resume to:

b. Buchhobz. 305 Madbon AreBuchhobz, 305 Madbon Aire,

#2311, NY 10165 USA

JCHQE HATS expire Dost batunare

Punshon, POB 2477,0+6901 Lugano.

LEGAL SERVICES

AUwydi House, 71-91 Akho
London WC2. fefc (1H04 4J

Booknow by phonewn aedr

AHORTOt COMES TO EUROPE
aiytime, $1 60 or less, estawt
west coast; S229 anywho-
103 rue La BoeStc (a few

PARIS AREA BB5S2S3

PROVINCES MADHEVNE
Chcrming apertnwrt wdi Jwrace.

kwaly view, toil Boor, F4^00,000.

Tefc 47 42 28 00

MOVING

GONTINEX. Sredl ArewSum moves,
baggage, oars worldwide. CoS Char-

GfcKra42 81 18 B1 (near Opera).

Embassy Service
8 Are. do Men*

75008 Fee
YOUR REAL ESTATE

AGENT IN PARIS

45.62.78.99
FAX 42.89.21.54

POSITIONS WANTED

MALE UK CXTIZSNI very experienced
in commercial odmnisiratton, Min-
gud German/English, seels employ-
ment in Penb ato, onythvng consid-

ered. Contact; D. Law, c'o fttorphy, 8
Rue Oberktmpf, 75011 Paris. Tel:

4&05J0.26 after 7pm.

§1 SSSSKmfiSB Tdla

HOLIDAYS & TRA^

»ks past in con-
wL*—mwf utov f™

]

HH1AS YACHTING. Yacht A
Academias28. Athens 10OT.G

HOTELS

International Business Message Center

International Secretarial Positions

SECRETARIAL
POSITIONS AVAILABLE

SECRETARIAL
POSITIONS AVAILABLE

SECRETARIAL SECRETARIAL
POSITIONS AVAILABLE POSITIONS AVAILABLE

Subskfcry of American Ca
seefa hr its headquarters, a

SECRETARY FOR THE

GENERAL MANAGER

ASSISTANT TO
GBCRAL MANAGE

of msurrmce rampory. English 1

longue, shorthtmd typist, 5 yeartongue, Bxirthcnd typist, 5 years expe-
rience mmrtmm in some tundian.

Tefc 42MJ33S9 (etfl

MINFVVP SfflCS far AMB9CAN
fYtintKVC FISMS in PAWS.
EngfaK.Bdgiaq

J?
u*di

requiredEnBlah shorthand. BZngud
tolexiits. Write or phone: 138 Avenue
Victor Hugo 75116 Paris, France. Tefc

(1) 47 7rgi 69.
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BUSINESS
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FINANCIAL SERVICES

OFFSHORE & UK

LTD COMPARES

meat other offshore areas.

• Confide ntid advice
• Nominee services

• Radence/lmmipatian
• Boat reastrations

OFFSHORE FORMATION! AJ Coon-
tried JP, 223 bwrt SL. London. Tet
01 629 71)207* TO91 1 G. Fax 7343970

[•TjCi

ftt:
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taureing & a
U, tetedione

SWISS HANDLING OF
WTERNATIONAL TRANSACTIONS

The key company ton
- Bade ta bad: operations
- Trusteeship for conwneitiaf end

ftnonad operations
- Assets management
- Offshore KxqOTva' fdmation,

daririiatian and odneutrolnn
Please contact us in full confidence
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de Bang SdL, 13 ave Krieg
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Telex: 421808 DEB Oi

yWF.vn.ti
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.
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Ml
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Fax: 104241 20986
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Antvmrp ranter d the tfaxnond world.
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Si cotta mission vous intfiresse, il attend de voui un

sens inne de la diplamatie, de i'autonamie, une
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e Full confidenhd services
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